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MORTGAGE, ASCIGNMENT OF LEASES AND RENTS,
SECURITY AGREEMENT AND FINANCING STATEMENT

THIS MORTCAGE, ASSIGNMEWN[ OF LEASES AND RENTS, SECURITY
AGREEMENT AND FINANCING STATEMENT \("Securlty Instrument") is
given on October 17, 1989. The wsrtgagors are Robert G. Stehlik
and Loretta A, Stehlik (the "Stehiiks'), whose current address is
680 North Lake Shore Drive, Apt. 17:Z), Chicago, Illinoils 60611
and LaSalle National Bank (the "“Trustes”;, not personally but as
trustee under Trust No., 114792 created Ly Trust Agreement dated
September 12, 1989 (the "Trust"), whose address is 135 South
LaSalle Street, Chicago, Illinois 60603 (the- Stehliks and the
Trust being collectively called the "Borrowere“).. This Security
Instrument is given to Citibank, N,A., a nationz'-banking
association having its principal office at 153 Eas( 53rd Street,
New York, New York ("Lender"}.

Stehliks own 100% of the beneficial interest of the Trust.
Borrowers owe Lender the principal sum of NINE HUNDRED THZUSAND
AND NO/100THS DOLLARS ($900,000,00), This debt is avidenced by
Stehliks’ and the Trustee’s note dated the same date as this
Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not pald earlier, being due and
payable on October 17, 1994, This Security Instrument sccures
the following liabilities owing to Lender (the "Liabilities”):

(a) the repayment of the debt evidenced by the Note, with
interest, and all renewals, extensions and modifications
thereof;
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(b) the payment of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security
Instrument;

(¢) the performance of Borrowers’ covenants and agreements
under this Security Instrument and the Note;

(d) the performance of Robert G. Stehlik’s covenants and
agreements under the Guaranty, dated June 6, 1989, executed
by Robert G. Stehlik in favor of Citibank, N.A. (the
fGuaranty")

(e) tche rvepayment of the debt evidenced by that certain
demand note. dated June 6, 1989, executed by Avastar
Corporation payable to the order of Citibank, N.A. in the
original principal amount of FIVE HUNDRED THOUSAND DOLLARS
($500,000.00) ‘Lka "Demand Note"), with interest thereon and
all renewals, extensions and modifications thereof; and

(f) the repayment ¢f the debt evidenced by that certain
time note, dated June £, 1989, executed by Avastar
Corporation payable to tne order of Citibkank, N.A. in the
original principal amount of 'SIX HUNDRED FIFTY THOUSAND
DOLLARS ($650,000.00) (the "7ime Note"), with interest
thereon and all renewals, aexteasions and modificatians
thereof,

The aggregate liability of the Borrowers for the Liabilities
shall not, however, exceed FIVE MILLION DCLLiRS

($5,000,000.00)., For this purpese, Borrowers do hereby mortgage,
grant and convey (and the Stehliks warrant), te lander, and the
Borrowers grant to Lender a continuing security interest in and
to, the property located in Cook County, Illinoims which is
described in Exhibit A attached hereto, incorporated nuorein by
reference and made & part hereof, togethor with all of *he
following now or hereatter owned or existing: all the
improvements, fixtures, furnishings and personal property row or
hereafter erected on or installed or located at the proper.y, all
leases, occupancy agreements, rents, lssues and profits, and all
easements, rights, appurtenances, rents, royaltles, mineral, oil
and gas rights and profits, water rights and stock and all
fixtures now or hereafter a part of the property, and all
proceeds (including, without limitation, all insurance proceeds
and condemnation awards) and products of any of tho foregoing.
All replacements and additions shall also be covered by this
Security Instrument. All of the foregoing is referred to ln this
Security Instrument as the "Property."
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TO HAVE AND TO HOLD the Property unto the Lender and its
successors and assigns forever.

Borrowers jointly and severally covenant that Borrowers are
lawfully seised of the estate hereby conveyed and have the right
to mortgage, grant and convey the Property and that the Property
is unencumbered, except for Permitted Liens (as defined
hereinbelow in paragraph 5). Borrowers warrant and will defend
generally the title to the Property against all claims and

demands,

Borrowers and Lender covenant and agree as follows:

1, Lavrent of Liabjilities. Borrowers shall promptly

pay when due:

(a) the priiicival of and interest on the debt evidenced by
the Note and aav sharges (including, but not limited to,
prepayment and late charges) due under the Note;

(b) any liability er)sing under the terms of the Guaranty,
including, without lini:ation:

(1) the principal of and interest on the debt
evidenced by the Damand Note and any prepayment
and late charges du&-under the Demand Note;

(ii) the principal of an in%terest on the debt evidenced
by the Time Note and any prepayment and late
charges due under the Time dote.

2. Funds for Taxes and Insurance. Subject to applicable

law or to a written waiver by Lender, Borrowers shall pay to
Lender on the day monthly payments are due under tie Note, until
the Note is paid in full, a sum ("Funds") equal tc ore-twelfth
of: (a) yearly taxes and assessments which may attein priority
over this Security Instrument; (b) yearly leasehold paymants or
ground rents on the Property, if any:; (c) yearly hazara.insurance
premiums; and (d) yearly mortgage insurance premiums, if any.
These jitems are called "escrow items." Lender may estimate the
Funds due on the basis of current data and reasonable estimates
of future escrow items.

The Funds shall be held in an institution, the deposits or
accounts of which are insured or guaranteed by a federal or state
agency (including Lender if Lender is such an institution).
Lender shall apply the Funds to pay the escrow items. Lender may
not charge for holding and applying the Funds, analyzing the
account or verifying the escrow items, unless Lender pays
Borrowers interest on the Funds and applicable law permits Lender
to make such a charge. A charge assessed by Lender in connection
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with Borrowers entering into this Security Instrument to pay the
cost of an independent tax reporting service shall not he a
charge for purposes of the preceding sentence. Borrowers and
Lender may agree in writing that interest shall be paid on the
Funds. Unless an agreement is made or applicable law requires
interest to be paid, Lender shall not be required to pay
Borrowers any interest or earnings on the Funds. Lender shall
give to Borrowers, without charge, an annual accounting of the
Funds showing credits and debits to the Funds and the purpose for
which sach debit to the Funds was made. The Funds are pledged as
additinnal security for the sums secured by this Security

Instrumenrc,

If the zmount of the Funds held by Lender, together with the
future monthly nayments of Funds payable prior to the due dates
of the escrow items, shall exceed the amount required to pay the
escrow items wher.-due, the excess shall be, at Borrowers’ option,
either promptly reraid to Borrowers or credited to Borrowers on
monthly payments of Funds. If the amount of the Funds held by
Lender is not sufficlent to pay the escrow items when due,
Borrowers shall pay to Zeuder any amount necessary to make up the
deficiency in one or more nayments as required by Lender.

Upon payment in full of ‘all-sums secured by this Security
Instrument, Lender shall promplly refund to Borrowers any Funds
held by Lender. If under paragriph. 18 the Property is sold or
acquired by Lender, Lender shall appiy, no later than immediately
prior to the sale of the Property or its3 acquisition by Lender,
any Funds held by Lender at the time ¢f =pplication as a credit
against the sums secured by this Security Instrument.

3 aApplication of Payments. Unless apclicable law

provides otherwise, all payments received by lLerder under %
paragraphs 1 and 2 shall be applied: first, to attorneys’ fees i
and costs of collection; second, to amounts payakle under Qb
paragraph 2; third, to costs of judicial foreclosure and sale of Qs
the Property:; fourth, to prepayment charges due under tn2s Note, "
the Demand Note and the Time Note; fifth, to interest cve: and b
last, to principal due and to other amounts due hereunder and (L)

under the Note, the Demand Note and the Time Note and the olher
Liabilities.

4. Gharges; lLjens. Borrowers shall pay all taxes,
assessments, charges, fines and impositions attributable to the

Property which may attain priority over this Security Instrument,
and leasehold payments or ground rents, if any. Borrowers shall
pay these obligations in the manner provided in paragraph 2, or
if not paid in that manner, Borrowers shall pay them on time
directly to the person owed payment, Borrowers shall promptly
furnish to Lender all notices of amounts to be paid under this
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paragraph. 1f Borrowers make these paymentse directly, Borrowers
shall promptly furnish to Lender receipts evidencing the

payments,

Except for "Permitted Liens" (as defined hereinafter),
Borrowers shall promptly discharge any lien which has priority
over this Security Instrument unless Borrowers: (a) agree in
writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender: (b) contest in good faith the lien
by, or defend against enforcement of the lien in, legal
proceed:nys which in Lender‘s opinlon operate to prevent the
enforcemeiit of the lien or forfeiture of any part of the
Property; (on.(c) secure from the holder of the lien an agreoment
satisfactory o Lender subordinating the lien to Lender’s lien
arising under tnis Security Instrument., "Permitted Liens" means
(1) any liens which are insured or endorsed over by the title
company in the Tizie Pollcy (as defined hereinnfter) other than
liens being claimed by. through or under the Borrowers (whather
or not listed on Scheuule B of the lender’s title insurance
policy in favor of Lender 'insuring Lender’s interest hereunder
(the "Title Policy")): (&) real estate property tax liens which
are not yet due and payable7 and (3} liens for condominium
assessment which are not yet. e and payable. If Lender
determines that any part of tne vioperty ls subject to a llen
which may attain priority over this Security Instrument, lLendor
may give Borrowers a notice ldent{fying the lien. Borrowers
shall satisfy the lien or take one 2. more of the actions set
forth above within five (5) days of tha giving of such notice.

5, Hazard Insurance. Borrowers shall keep the
improvements now existing or hereafter erecteu on the Property
insured against losg by fire, hazards includea within the term
"axtended coverage" and any other hazards for which Londer
requires insurance. This insurance shall be maintained for no
less than the aggregate original principal amount of tho Note,
the Demand Note and the Time Note and until no Liabilitles are
outstanding. The insurance carrier providing the insururce shall
be chosen by Borrowers subject to Lender’s approval which zhall
not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to
Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals, If
Lender requires, Borrowers shall promptly give to Lender all
receipts of pald premiums and renewal notices. 1In the event of
loss, Borrowers shall give prompt notice to the insurance carrler
and Lender. Lender may make proof of loss if not made promptly
by Borrowers.




UNOFFICIAL COPY

9 49941 3

Unless Lender and Borrowers otherwise agree in writing,
insurance proceeds shall be applied to restoration or repair of
the Property damaged, i1f the restoration or repair is
economically feasible and Lender’s security is not lessened. If
the restoration or repair is not economically feasible or
Lender’s security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrowers, If
Borrowers abandon the Property, or do not answer within thirty
(30) davs a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument,
whether or /nnt then due. The thirty day period will begin when
the notice is yiven,

Unless Lend<: and Borrowers otherwise agree in writing, any
application of proceeds to principal shall not extend or postpone
the due date of the rionthly payments referred to in paragraphs 1
and 2 or change the amount of the payments. If under paragraph
18 the Property is acquired by Lender, Borrowers’ right to any
insurance policies and procesds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by tliis Security Instrument
immediately prior to the acquisition,

6. Preservation and Maintensrca of Property; L .
Borrowers shall not destroy, damage o  except for the initial
interior build-out of the Property, the floor plans for which the
Lender has recelved, substantially change tne Property, allow the
Property to deteriorate or commit waste. Tf this Security
Instrument is on a leasehold, Barrowers shall.comply with the
provislons of the lease, and if Borrowers acquire fee title to
the Property, the leasehold and fee title shall nct merge unless
Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Propersy. . If
Borrower fails to perform any of the covenants and agresmants
contailned in this Security Instrument, or there is a legal
proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for
condemnation or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority
over this Security Instrument, appearing ln court, paying
reasonable attorneys’ fees and entering on the Property to make
repairs. Although Lender may take acticn under this paragraph 7,
Lender does not have to do so.
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Any amounts disbursed by Lender under this paragraph 7 shall
become additional debt of Borrowers secured by this Security
Instrument. Unless Borrowers and Lender agree to other terms of
payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrowers requesting
payment.

8. Inspection. Lender or its agent may make reasonable
entries nwoon and inspections of the Property. Lender shall give
Borrowers written notice prior to an inspection specifying
reasonable cause for the inspection.

9. Corndempation. The proceeds of any award or claim
for damages, Jdivect or consequential, in connection with any
condemnation or Other taking of any part of the Property, or for
conveyance in lizu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds
shall be applied to the surs secured by this Security Instrument,
whether or not then due, witl any excess paid to Borrowers. In
the event of a partial taking of the Property, unless Borrowers
and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the

o v 6S
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proceeds applied to the debt, multiplied by the following
fraction: (a) the total amount cof ire sums secured immediately
before the taking, divided by (b) the fair market value of the
Property immediately before the taking./ Anv balance shall be
paid to Borrowers.

£3

I1f the Property is abandoned by Borroweis,.or if, after
notice by Lender to Borrowers that the condemno:r offers to make
an award or settle a claim for damages, Borrowers Tail to respond
to lLender within thirty (30) days after the date tne aotice is
given, lender is authorized to collect and apply the pucceeds, at
its option, either to restoration or repair of the Prepercty or to
the sums secured by this Security Instrument, whether or not then 'J
due.

L WL WP L

Unless Lender and Borrowers otherwise agree in writing, any
application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1
and 2 or change the amount of such payments.

r .
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10, H
Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument
granted by Lender to any successor in interest of Borrowers shall
not operate to release the liability of the original Borrowers or

-,
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Borrowers’ successors in interest. Lendor shall not be required
to (a) commence proceedings against any successor in interest or
refuse to extend time for payment, or (b) otherwise modify
amortization of the sums secured by this Security Instrument, by
reason of any demand made by the original Borrowers or Borrowers'’
successors in interest, Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

11~ Successors and Assigne Bound: Joint and Several

WLyt Co-siganerg. The covenants and agreements of this
Security Tnetrument shall bind and benefit the successors and
assigns ol fander and Borrowers, subject, in the case of
Borrowers, tu-the provisions of paragraph 16, Borrowers’
covenants and-syreements shall be joint and several, Any
Borrower who co-s.ans this Security Instrument but does not
execute the Note: (a) ls co-signing this Security Instrument
only to mortgage, grsri and convey that Borrower’s interest in
the Property under the *crms of this Security Instrument; (b) is
not personally obligated to pay the sume secured by this Security
Instrument; and (c¢) agrees that Lender and any other Borrower may
agree to extend, modify, forbrar or make any accommodations with
regard to the terms of this Szcurity Instrument or the Note
without that Borrower’s consent,

12. 4er’'s Rights. If enactment
or expiration of applicable laws after the date hereof has the
effect of rendering any provision of the Note or this Security
Instrument unenforceable according to iis terms, Lender, at its
option, may require immediate payment in full of all sums secured
by this Security Instrument and may invoke anv remedies permitted
by paragraph 18, If Lender exercises this optizn, Lender shall
take the steps specified in the second paragraph <f paragraph 16.

13. Notices. Any notice to Borrowers provided far in this
Security Instrument shall be in writing and shall be a@iven by
delivering it or by mailing it by first class mail unless
applicable law requires use of another methed. The noticz shall
be directed to the Property Address or any other address
Borrowers designate by notice to Lender. Any notice to Lender
shall be in writing and shall be given by first class mail to:

Citibank, N.A.

Attn: Stephen Giannakakis
153 East 53rd Street

New York, New York 10022

Cr o o wir e s
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with a copy to:

Citicorp North America, Inc.
Attn: Karen Boring

200 South Wacker Drive, Suite 700
Chicage, Illinols 60606

aor at such other addresses as Lender may regquire. Any notice
provided for in this Security Instrument shall be deemed to have
been glven to Borrowers or Lender when given as provided in this
paragrapk,

14, Caverning Law; Severability. This Security Instrument
shall be goverred by federal law and the law of the juriadiction
in which the Propnrty is located. In the event that any
provision or clauze of this Security Instrument or the Note
conflicts with applicahle law, such conflict shall not affect
other provisions of tinie Security Instrument or the Note which
can be given effect without the conflicting provision. To this
end the provisions of this Security Instrument and the Note are
declared to be severabhle.

15. Borrowers’ Copy. Bor.owers shall be given cne
conformed copy of the Note and of this Security Instrument,.

16, Transfer of the Property or s Beneficial Interest in
. If all or any part of the Frinerty or any interest in

it is sold or transferred (or if a bensficial interest in any
Borrower & sold or transferred and such Borpyower is not a
natural person) without Lender’s prior written consent, Lender
may, at its option, require immediate payment in full of all sums
secured by this Security Instrument., However, tliis option shall
not be exercised by Lender if exercise is prohibited by fedoral
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Rorrowars
notice of acceleration, The notice shall provide a perisrf-of not
less than thirty (30) days from the date the notice is dellvered
or mailed within which Borrowers must pay all sums secured uy
this Security Instrument, 1If Borrowers fail to pay these sums
prior to the expiration of this perlod, Lender may invoke any
remedies permitted by this Security Instrument without further
notice or demand on Borrowers,

17. pBorrowers’ Right to Reinstate. If Borrowers moot
certaln conditions, Borrowers shall have the right to have
enforcement of thils Security Instrument discontinued at any time
prior to the earlier of: (a) five (5) days {or such other period
as applicable law may specify for reinstatement) before sale of

-Qe
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the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this
Security Instrument. Those conditions are that Borrowers:

(a) pay Lender all sums which then would be due under this
Security Instrument and the Note had no acceleration occurred:
(b) cure any default of any other covenants or agreements;

(c) pay all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’
fees; and (d) take such action as Lender may reasonably require
to assure that the lien of this Security Instrument, Lender’s
righte iv the Property and Borrowers’ obligation to pay the sums
secured v this Security Instrument shall continue unchanged.
Upon reinstztement by Borrowers, this Security Instrument and the
cbligatiora sccured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate
shall not apply /in the case of acceleration under paragraphs 12
or 16,

18. Acceleration:. Remedjes. Lender shall give notice to

Barrowers prior to accileration following Borrowers’ breach of
any covenant or agreement. in this Security Instrument; provided,
however, that the Bank shail not be required to give notice prior
to acceleration under paragrciphs 12 and 16 (unless applicable law
provides otherwise) or under perajraph 6(a} hereinabove; provided
further that, if Robert G. Stehlik shall die, the Bank shall
refrain from exercising available somedies under this Security
Instrument for a period of not les:t. than ten (10) days after the
date of death. If such breach is cururtie, the notice shall
specify: (a) the default; (b) the action required te cure the
default:; (c) a date, not less than ten (1f; days from the date
the notice is given to Borrowers, by which.dute the default must
be cured; and {d) that failure to cure the dafault on or before
the date specified in the notice may result ir rcceleration of
the sums secured by this Security Instrument, fcreclosure by
judicial proceeding and sale of the Property. The notice shall
further inform Borrowers of the right to reinstate eftor
acceleration and the right to assert in the foreclosuce
proceeding the non-existence of a default or any other dufense of
Borrowers to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at
its option may require immediate payment in full of all sums
secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 18, including,
but not limited to, reasonable attorneys’ fees and costs of title

evidence.

19. Lender in Possesslon. Upon acceleration under

paragraph 18 or abandonment of the Property and at any time prior

-10-
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to the expiration of any period of redemption following judicial
sale, Lender (in person, by agent or by judiclally appointed
receiver) shall be entitled to enter upon, take possession of and
manage the Property and to collect the rents of the Property
including those past due, Any rents collected by Lender or the
receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including,
but not limited to, receiver’s fees, premiums on receiver’s bonds
and reasonahle attorneys’ fees, and then to the sums secured by
this Security Instrument,

20. ~ Baleage. If Borrowers shall have paid to Lender in
full all Lishilities and shall have fully and completely
satisfied and performed all obligations secured by this Security
Instrument, tner. Lender shall release this Security Instrument
without charge to Borrowers., Borrowers shall pay any recordation
costs arising urder or in connection with such release.

21, Wajver of Homegctead. Borrowers waive all right of

homestead exemption in ‘the Property.

22. Rider to this Security Instrument. A Condominium Rider

shall be executed by Borrowers and recorded together with this
Security Instrument. The coveranis and agreements of the
Condominium Rider shall be incosprrated into and shall amend and
supplement the covenants and agrecuwznts of this Security
Instrument as if the rider was a part of this Security
Instrument.

23, Security Agreement and Fipancine Shatement. This
Security Instrument, to the extent that it-conveys, grants a
security interest in, or otherwise deals witih parsonal property
or with items of perscnal property which are or-may bhecome
fixtures, shall also be construed as a security agreement, and
also as a financing statement (and fixture filing;, under the
Uniform Commercial Code as in effect in the State of I.lineis,
with the Borrowers as Debtors (with their respective adriresses as
set forth above) and with Lender as Secured Party (with/itcs
address as set forth above).

24, Trustee Exculpatjon., This Security Instrument is

executed by the Trustee not individually or perscnally, but
solely as trustee as aforesaid, in the exercise of the power and
authority conferred upon and vested in it as such trustee, and it
is expressly understood and agreed that nothing herein contained
shall be construed as creating any liability on the Trustee
personally to pay the Note or any interest that may accrue
thereon or any of the indebtedness arising or accruing under or
pursuant to the Note, or to perform any covenant, undertaking,
representation or agreement, either express or implied, contained
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herein or in the Note, all such personal liability of the
Trustee, if any, being expressly walved by Lender and by each and
every person now or hereafter claiming any right or security
under this Security Instrument; provided, however, that nothing
herein contalned shall in any way limit the liability of the
Stehliks or of any guarantor or other obligor (not including the
Trustee) hereunder or under the Note., The Trustee hereby
personally warrants that it possesses full power and authority to
execute and deliver this instrument.

0y
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BY SIGNING BELOW, Borrowers accept and agree to the terms
and covenants contained in this Security Instrument and the
Condominium Rider executed by Borrowers and recorded with this

Security Instrument.
@fd#ﬁw/

bert G. Stehlik
o T e TS Yl e P32

oretta A, Ste lik

Tax 1.D. No.:_ S _fﬁiﬁ:ﬁ

LA SALLE NATIONAL BANK, I
Attest: as Trustee as gforasaidgmlnnlwwmnﬂ‘f

g\if {4 ?-//df‘/ By

Titlet _gomiRTANT PG (A, Pit ettt DA




UNOFFICIAL COPY

59419941 3

STATE OF ILLINOIS)
) ss.

County of € 0 0 K)

I, j?adif/a Entrivaer , & Notary Public in and for the
county of Cock, state df Illinois, do hereby certify that Robert
G. Stehlik and Loretta A. Stehlik, personally known to me to be
the same persons whose names subscribed to the foregoing
instruiternt, appeared before me this day in person, and
acknowledo=d that they signed and delivered the said instrument
as their frez and voluntary act, for the uses and purposes
therein sel frrth.

Given under ny hand and official seal, this 17th day of
October, 1989.

My Commission expires: j?/%/%j

. A .
A T

Notary Pdblic

* OFFICIAL SEAL "
JUDITH ENTRINGER
ROTARY PUBLIC, STATE OF ILLINOIS
MY GOMMISSION EXPIRES  2/9/92%

N At At
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La

STATE COF ILLINOIS)
)} 88,
County of C O O K)

l“l PR YT [

I, R , & Notary Public in and for the
county of Cook, state of Illinois, do hereby certify that

"~ tefio BoR LIS iaa, personally known to me to be a

w - of'laSalle Naticnal Bank, a national
banking sociation whose address is 135 South LaSalle Street,
Chicago, illinols 60603, and personally known to me to be the
same person /vhose name is subscribed to the foregoing instrument,
appeared becous me this day in person, and acknowledged that
he/she signed apd delivered the sald instrument as his/her free
and voluntary ac4% as a duly authorized officer of LaSalle
National Bank on-its behalf, for the uses and purposes therein
set forth.

Given under my hand and official seal, this 17th day of
October, 1989.

My Commission expires: .

(L( UL* U [

Notary Publ1&

LIL66T6R
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EXHIBIT A = LEGAL DESCRIPTION

PARCEL ONE:

Units Nos, 6201/03 in 132 East Delaware Place Condominium as
delineated on a plat of survey of the following described real
estate!

Lot 4 14 ¢00 North Michigan, a Resubdivision of the land,
property und space of part of Block 13 and the accretions thereto
in Canal Truptees’ Subdivision of the South Fractional Quarter of
Section 3, Zownship 39 North, Range 14 East of the Third
Principal Meridian, in Cook County, Illinois, according te the
plat thereof recrrded May 9, 19B9 as Document No. 89~208,433.

Which survey is attuched as Exhibit "A" to the Declaration of
Condominium Ownership recorded June 30, 1989 as Document No,
89-301,306 together with said Unit’s undivided percentage
interest in the common elumznts appurtenant to said Unit as set
forth in said Declaration, af amended from time to time,

PARCEL TWO:

Perpetual Easements for the benefit of Parcel 1 as declared and
created by Article II of the Declaraticon of Covenants,
Conditions, Restrictions and Easements nde by LaSalle National
Bank, Trust No. 107701, and LaSalle Natiznal Bank, Trust

No. 113495, dated as of April 20, 1989 and recorded May 9, 1989
as Document No., 89-208,434, saild easements Leing over Lots 1 to 3
and 5 to 7 in 900 North Michigan, a Resubdivisien of the land,
property and space of part of Block 13 and the picretions thereto
in Canal Trustees’ Subdivision of the South Frac:ional Quarter of
Section 3, Township 39 North, Range 14 East of the Third
Principal Meridian, in Cook County, Illinois, accordi.no to the
plat thereof recorded May 9, 1989 as Document No. 89=20d,433.

Common street address: Units 6201/03, 132 East
Delaware, Chicago, Cook County,
Illinels.

Permanent Tax Numbers: 17=-03=-212-004 Volume: 496
Affects Lots 1 and 4 to 7

17=-03-212-003
Affects Lots 1 and 4 to 7

17=03=-212~001
Affects Lots 1 and 4 to 7
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Permanent Tax Numbers Continued:

17=03-212=002
Affects Lots 1

17=-03-211=-006
Affects Lots 1

17-03-211-007
Affects Lots 1

17-03-211~-004
Affects Lots 1

17=-03=211~019
Affects Lots 1

17=-03=211~002
Affects Lots 1

17=03-211~001
Affects lots 1

17=-03=-211-009
sZZfects Lots 1

17=-03-211=-016
Affect~ Lots 1

17-03-211~017
Affects Lotx 1

17-03~211=015
Affects Lots 1

17-03~-210=-008
Affacts Lots 2

17=-03=-210=-007
Affects Lots 2

eI 66958

17=03-210=-001
Affects Lot 2

17~-03=210=004
Afocts Lot 2

17=03-210~003
Affects Lot 2

-2-
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Permanent Tax Numbers Continued:

17-03-211-005
Affects Lots 1 and 4 to 7

17-03-211~003
Affects Lots 1 and 4 to 7

17=-03~-210-002
Affects Lot 2

17=03-210-014
Affaects Lot 2

17-03-210-013
Affects Lot 2

17=-03-210-011
Affects Lot 2

17-03-210-012
Affects Lot 2

17=-03~210-006
2*fects Lot 2

17-r3+210-009
Affect= lots 2 and 3

17=-03-212-0¢1
Affects palt of Lot 3
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17th day of Octobkar,
1989, and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Assignment of Leases and Rents, Securlty
Agreement and Financing Statement (the "Security Instrument!) of
the same date given by the undersigned (the "Borrowers") to
secure the Note of Robert G. Stehlik and Loretta A, Stehlik (the
"gtehliks") and LaSalle National Bank {the "Trustee"), not
personally but as trustee under Trust No. 114792 created by Trust
Agreemen’ dated September 12, 1989, to Citibank, N.A. (the
"Lender") of the same date and covering the Property described in
the Securiiv. Tnstrument and located at 132 East Delaware Street,
Nos. 6201/03, Chicago, Cook County, Illinois. The Property
includes two unita in, together with an undivided interest in tho
common elements.<{, a condominium project known as 132 East
Delaware Condominium (zhe "Condominium Project"). If the owners
association or other- entity which acts for the Condominium
Project (the "Owners Agsociation") holds title to property for
the benefit or use of its hembers or shareholders, the Property
also includes Borrowers’ intiarest In the Owners Association and
the uses, proceeds and benefits of Borrowers’ interest,

CONDOMINIUM COVENANTS. 1In-.addition to the covenants and
agreements made in the Security Instrument, Borrowers and Llender
further covenant and agree as follcwa:

1, Condeminjum Obligations. Borrewers shall perform all

of Borrowers'’ obligations under the Condoriniuri Project’s
Congtituent Documents. The "Constituent Locuments" are the:

(1) Declaration or any other document which cinates the
Condominium Project:; (ii) by=-laws; (iii) code Of regulations; and
(iv) other equivalent documents, Borrowers shall nmromptly pay,
when due, all dues and assessments imposed pursuant ta the
Constituent Documents.

2 Hazard Insurance. So long as the Owners Association

maintains, with a generally accepted insurance carrier, a
"master" or "blanket" policy on the Condominium Project whicn is
satisfactory to Lender and which provides insurance coverage in
the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term

"extended coverage', then:

(a) Lender waives the provision in Covenant 2 of the
Security Instrument for the monthly payment to Lender of
one-twelfth of the yearly premium installments for hazard
insurance on the Property; and

04)

{
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(b) Borrowers’ obligation under Covenant 5 of the Security
Instrument to maintain hazard insurance coverage on the
Property is deemed satisfled to the extent that the required
coverage is provided by the Owners Asscciation policy.

Borrowers shall give Lender prompt notice of any lapse in
required hazard insurance policy,

In the event of a distribution of hazard lnsurance procecds
in lieu of restoration or repair following a loss to the
Propercy; whether to the unit or to common elements, any proceaeds
payable ¢o Borrowers are hereby assigned and shall be paid to
Lender for-zgplication to the sums secured by the Security
Instrument, w ih any excess paid tc Borrowers.

3, Public wiability Insurancg. Borrowers shall take
such actions as may he rensonable to ensure that the Owners

Association maintains a public liability insurance policy
acceptable in form, amouit and extent of coverage to Lender,

4, gondennation. The proceeds of any award or claim for
damages, divect or consequinilal, payable to Borrowers in
connaction with any condemnacion or other taking of all or any
part of the Property, whether ¢f the unit or of the common
elements, or for any conveyance in lieu of condemnation, are
hereby assigned and shall be paid ¢o Lender. Such proceeds shall
be applied by Lender to the sums secirnd by the Security
Instrument as provided in Covenant 9 of the Security Instrumont.

8. ! . Borrowers shall not, except

after notice to Lender and with Lender’s prior written consent,
either partition or subdivide the Property or-vcnsent to:

(a} the abandonment or termination of the Contlominium
Project, except for abandonment or terminatlon raqulred by
law in the case of substantial destruction by flrz or other
casualty or in the case of a taking by condemnatiop or
eminent domain;

(b) any amendment to any provision of the Constituent
Documents if the provision is for the express benefit of

Lender:

(c) termination of professional management and assumption
of self-management of the Owners Association; or

(d) any action which would have the effect of rendering the
public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.
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6. Remedies. If Borrowers do not pay condominium dues and
assessments when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph 6 shall become
additional debt of Borrowers secured by the Security
Instrument. Unless Borrowers and Lender agree to other terms of
payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrowers reguesting
payment.

7 Trustee Exculpation. This Condominium Rider is
executed cy the Trustee not individually or personally, but
gsolely as trustee as aforesaid, in the exercise of the power and
authority corferred upon and vested in it as such trustee, and it
1s expressly urderstood and agreed that nothing herein contained
shall be constiusd as creating any liability on the Trustee
personally to pay the Note or any interest that may accrue
thereon or any of tlie indebtedness arising or accruing under or
pursuant to the Note,. or to perform any covenant, undertaking,
representation or agreement, either express or implied, contained
herein or in the Note, all such personal liability of the
Trustee, if any, being exgressly waived by Lender and by each and
every person now or hereaftcr claiming any right or security
under this Condominium Rider; prsvided, however, that nothing
herein contained shall in any way limit the liability of the
Stehliks or of any guarantor or cther obligor (not including the
Trustee) hereunder or under the Note.. The Trustee hereby
personally warrants that it possesses Jull powar and authority to
execute and deliver this Condominium Rider,

8. Funds for Taxes. So long as Borrowars pay all taxes
and assessments applicable to the Property betore delinguaency and
deliver to Lender within thirty (30) days after such paymonts are
due copies of all paid tax receipts, then Lender waives the
provision in Covenant 2(a) of the Security Instrunent for the
monthly payment to Lender of one-twelfth of the yeariy taxes and
assesaments, provided, however, that Lender may at any £ime, in
its sole discretion, revoke this wajiver and require tha% the
Borrowers comply with these provisions of Covenant 2 of the¢
Security Instrument,
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BY SIGNING BELOW, the undersigned accept and agree to the
terms and provisions contained in this Condominium Rider.

Lot o Hhue

Robert G, Stehlik

:::éoreg%a A. Stehlik

LA SALLE NATIONAL BANK,

not personally but as trustee
under Trust Agreement dated
September 12, 1989, and known
as Trust No., 114792,

ATTEST:

sy ¢ bt

Title: WroiatANT SITRE w-




