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MORTGAGE ‘ o
THIS MORTGAGE made this ... _St" day of _Qctober 19 B9 , between
James B, Ellis § B. Kim Ellis, his wile {heretnalter refarred to as"the Morsgago:‘)

and HERITAGE GLENWQOOD BANK, an llinois banking corporation (hareinaltar ralerred to as "the
Mortgagee").

WHEREAS Martgagor is Indebted to the Morigagee In the principal sum of _Fifteen Thousand

and no/100 - = - \ = = - = = = - - - - Dollars ($..._15,000,0Q == omrommmcneenen =),
whlchindebtednes;fs evidenced by Mortgagors Nola daled_Qgtoher ¢ 1889 (herainalter
referred to as the “Notia"), which Note providas for paymenl of the indebtedness as set forth therein, with
the balance of the inderiedneas, if not sooner peid, due and payable on_Sutoher o , 1994 ;and

WHEREAS, the Note pravidas forinterest be chargedon the balance of principal remalning lrom time to
time outstanding at arate equa’ to percent(__:27 _____9)above the Commaerclal Basa Rate
asannounced fromtimetotime by the Continenialillinois National Bank and Trust Company of Chicaygoon

each day inwhich an outstandlnci t’;.ancg\f’%gugn%nﬂun rm[l\{?le (herainalier referrad to as the "index); and
T Yy oo

NOW, THEREFORE, the Mortgagor, lo-sccure the payment of the Note with interest \hereon, tha pay-
ment of all other sums with Interest thereon advanced in accordance therewith, to protect tha securlty of
this Mortgage, and the performance of the'covenants and agreemasnis of the Morlgagor herein containad
does hareby mortgage, grant and convey lu ‘ne Mortgagee the following described real estate located in
the County ol Caqk State of - tllinois .

LOT 8 IN DREW'S FIRST ADDITION, BEING A SUBDIVISION OF LOT 2 IN THE NORTH EAST QUARTER

OF SECTICN G, TOWNSIHIP 35 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, EXCEPT

5 THAT PORTION DESCRIBED AS THE NORTH EAST QUARTER OF THE NORTH EAST QUARTER O SAID SECTION
'~ 6, ALSC EXCEPT THAT PART OF THE NORTIl WEST QUANTLE OF THE NORTH LEAST QUARTER OF SAIU SECTION
6 LYING WEST OF A ILINE WHICH IS 883.83 FPEET WEST OF AND PARALLEL TG TUE BAST LINE OF THE

(3 NORTH WEST QUARTER OF THE NORTH EAST QUARTER OF SECTION ¢ AND EXCEDPT THAT PART LYING EAST,
() OF A LINE WIICH 15 55%.38B FEET WEST OF AND PARALLEL PO THE EAST LINE OF THE NORTH WEST
QUARTER OF THE NORTH EAST QUARTER OF SECTION 6 AND EXCIIT THE NORTH 30 RODS (49% FLET)

OF THE NORTH WEST QUARTER OF 'THE NORTH BEAST QUARTER OF SELTIDN 6, ALY IN CODK COUNTY, ILLINOIS
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Property Index No,

18430 Cottachalk, Homewood, IT. 60410 )

Which has the addrass of a
{hereinailer relerrad to ag the “"Properly Address")

EQUITY

Y6SheR

TOGETHER with all the improvements now or hareafter gractad on or attached tz tie.property, and ali
ensements, rights, appurtenances, rents, royaltles, mineral, oil and gas rights and profils, water, waler
rights, and all fixlures now or herealter atlached to the property, all of which including tep'acements and
additionstherelo, shall be deemed lobe and remain a part of the property covared by this Mo tgagse and all
of theforegoing together with said property (or the leasehold estate il this Mortgage ison aleasehold) are
herein referred to as the " Premises.”

&

t

Mortgagor convanants that Mortgagor is lawfully seized of the estate hereby conveyed and has the
right to mortgags, grant and convey the Premises, that the Premises is unencumbered unless otherwise
accaptable to Morigagee and the Mortgagor will warrant and delend generally the titie to the Pramlises
ageaingt all claims and demands.

ITIS FURTHER UNDERSTOQD THAT:

1. Mortgagor shall promplly pay when due the principal ol and interest on the indebtedness evidenced
by the Note, and late charges as provided inthe Nole, and the principail of and Interest on any future advan-
ces secured by this Mortgage. o0 re

2. |n addition, Mortgagor shall: Ug 499“1&3

{a) Promptly repair, restore or rebuild any improvement now or hereafter on tha Premises which

may become damaged or destroyed.

This instrument was prepared by: "Notwithetanding anything to the contrary ‘f:’f‘t“::"d |
Heritage Glenwood Bank g Ut Ay coment, Lha may T intaropt este bhiviag Q \

Ve AR
18301 S. Halsted Street'® b ofr Lhi o peemrameat ity ok eeeand '
Gleny ood, IL 60425

Evelyn Sebastian
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arative or similar owneks/gloMp} and inla al n sMdrigadee is hereby authorized and
empowered, at its option, and without atfecting the lien hereby created or the priority of said lien or any
right of the Mortgagee hereunder, to deciare, without notice all sums secured hereby immadiately due and
payable, whether or not such default be remedied by Mortgagor, and apply toward the payment of said
mortgage indebtedness any monies of the Mortgagor held by the Mortgagee, and the said Mortgagee may
alsoimmediately proceedtoforeclose this Mortgage, and inany foreclosure asale may be made of the Pre-
misas enmasse without the offering of the several parts separately.

6. Uponthecommencement of any foreclosure proceeding hereunder, tha court inwhich such billis
filed may at any timse, gither before or after sale, and without notice to the Morlgagor, orany party claiming
under Mortgagor, and without regard to the sclvency of the Mortgagor or the then value of said Premises,
or whether the same shall then be occupied by the owner of the equity of redemption as a homestead,
appoint a receiver, with power to manage and rent and to collect the rents, issues and profits of said Pre-
mises during the pendency of such fareclosure suit and the statutory period of redemption, and such rents,
issues and profits, when collected, may be applied betore as well as after the foreclosure sale, towards the
payment of the Indebtedness, costs, taxes, insurance or other items necessary for the protection and pre-
servation of the Premises, Inciuding the expenses of such receivership, or on any deticiency decree
whetherthere be a decree thereforin personam or not, and if areceiver shall be appointed he shall remain
in possession until the expiration of the full period allowed by statute for redemption, whether thare be
redemption ornnt, anduntiithe issuance of adeed in case of sale, but if no deed be issued, untii the expira-
tion of the statutory period during which it may be issued and no lease of said Premises shall be nullified by
the appointment crentry in possession of a receiver but he may elect to terminate any lease junior to the
lien hereof, and upor foraclosure of sald Pramises, there shall be allowed and included as an additional
indebledness in the cernree of sale all expenditures and expenses together with Interest thereon at the
defaultrate sat forthiniftc Note for which this Mortgage is given as sacurity, which may be paid or incurred
by or in behalf of the Mcriguagee for attorneys’ fees, appraiser’s fees, court costs and costs (which may be
estimated as to include iterrs to be expended after the entry of the decree) and of procuring all such data
with raspecl to title as the Nicrtyagee may reasonably deem necassary either to prosecute such suit orto
evidencetobiddersatany sale hzid pursuantto such decree thetruetitie to or vaiue of said Premises; all of
which aforesaid amounts togethe! v.ith interest as herein provided shall be immediately due and payable
by the Mortgagor In connectlon with (7, any proceeding, Including a probate or bankruptcy proceeding to
which either party hereto shall be a perty by reason of this Mortgage or the Note hereby secured; or (b} pre-
parations for the commencement of any sult for the foreclosure hereotf after the accrual of the right to
foreclose, whether or not actually commeiized; or(c) preparations for the defense of or intarvention inany
sult or proceeding or any threatened or corituribnlated suilt or proceeding, which might affect the Premises
orthe securily hereotf. In the event of a forecloisure sale or said Premises there shall lirst be paid out of the
proceeds thereol all of the aforesaid items, then {ne 3ntire indebtedness whether due and payable by the
terms hereof ornotandtheinterestdus thereonuptothetime of suchsale andthe gverplus, if any, shall be
paid to the Mortgagor, and the purchaser shall not 02 obligated to see to the application of the pur-
chase money. '

7. Extension of the time for payment or modificalio’ »r amortization of the sums secured by this
Mortgage grantaed by the Mortgageae to any successorin intarast of Mortgagor shali not operate torelease
inany mannerthe liabllity of the original Mortgagor and Mortjagors successorininterest. The Mortgagee
shall not be required to commence proceedings against such siiccussor or refuse lo extend thne for pay-
ment or otherwisa modify amaortization of the sums secured by this’'Mortgage by reason of any demand
made by the orlginal Mortgagor and Mortgagor's successor In inte ast.

8. This Mortgage Is security for the payment of a certain Note benuririg even date herewith executed
by Mortgagee. All of the agreements, conditions, covenants, provisions aid.atipulations contatned in said
Note which are to be kept and performed by Mortgagor ara hereby made (nart of this Mortgage to the
same extent and with the same force and effect as It they were fully sei-jorth herein, and Mortgagor
covenants and agrees to keep and perform them orcause them to be kept and erormed strictly in accor-
dance with their tarms.

8, Inthe eventths enactment or expiration of any faderal or state laws whicn/ipve the efiact of ren-
dering any provision of the Nots or Mortgage unenforceable according to i(s terins, Mortgagee, at its
optian, may declare, without notice, all sums secured hereby immediately due and puavable, and apply
toward the paymesnt of sald mortgage indebtedness any monies of the Mortgagor held by Mortigagee, and
thesaid Mortgagee may also immediately procesdtoforeclose this Mortgage, as provided in Paragraphs s
and 6 heraof.

10. Any forebearance by the Mortgagee in exerclsing any right or remedy hereunder or otherwise
afforded by applicable law, shall not be awalverof or preclude the exercise of any such right orremedy. The
procurement of insurance orthe payment of taxes orotherllens orcharges by the Mortgagee shall not be a
walver of the Mortgagee's right to accelerate the Indebtedness securad by this Mortgage.

11. Allremedies provided In this Mortgage are distinct and cumulative to any other right or remedy
under this Mortgage or afforded by law or equity and may be axarcised concurrently, indapendently or
successively.

12. Thecovenants contained harein shall bind and the righis hereunder shallinure to the respective
successors and assigns of the Mortgagee and Mortgagor subject to the provisions of paragraph 3 hereol,
All covenants and agreements of Mortgagor shall be joint and saveral,

13. Excepttotheextentany noticeshallberequired underapplicable law to be given in another man:
nar, any notice to Mortgagor shall be given by maillng such notice by certified mall addrassed to Mortgagor
at the Property Address or at such other address as Mortgagor may designate by notice to the Mortgagee
as provided herein and any notice to the Mortgagee shall be given by certified mail, return receipt reques-
tedto the Mortgagee's address stated herein ortosuch other address as the Mortgagee may designate by
notice to Mortgagor as provided herein, Any notice provided forin this Mortgage shall be deemed to have
been given to Mortgagor or the Mortgagee when given in the manner daesignated hereln, '

14. Uponpayment of all sums secured by this Mortgage, the Mortgagee shall release this Mortgage
without charge to Mortgagoer. Martgagor shali pay all costs recordations of any documentation necessary
to release this Maortgage. .3-
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