UNOFFICIAL COPRY-

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Barrower's and Lender's writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shali be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Barrower that the condemnor affers ta
make an award ¢ cettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender {s s’ norized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lende¢ and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dateofchhe monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower ({o, Teleased; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortizat o of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall no* opcate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required ‘o ~ommence proceedings agaitisl any successor in interest or refuse to extend time for
payment or otherwise modify amirtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s siccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thecaracise of any right or remedy.

11. Successors and Assigns Bound; “cint and Several Liability; Co-signers., The covenunts and agreements of
this Security Instrument shall bind and ben< (1t the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 1 7. Borrower's covenants and agrecinents shall be joint and seversl. Any Borrower who co-vigns this Security
Instrument but does not exccute the Note: (a) i< 2o-signing this Security Instrument only (o mortgoge, grant nnd convey
that Borrower's interest in the Property under theter.n of this Security [Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (7, agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodalions with rcgare-ia the terms of this Sccurity Instrument or the Note without
that Borrower's cansent.

12. Loan Charges. If the loan secured by this Securizy Instrument is suhject to o law which sets maximum loan
charges, and that law is finally interpreted so that the intireror other loan charges collected or 1o be cotlected in
connection with the loan exceed the permitted limits, then: (al ary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sxa; alrendy coliected from RHorrower winch exceeded
permitted limits will be refunded to Borrawer. Lender may choose 20 sanke this refund by reducing the principal owed
under the Note or by making a direct payment (o Barrower. [0 celund reituses principal, the reduction will be trented as n
partial prepayment without uny prepnyment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enaciment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforcenbleasccreding to its terms, Lender, nt its aption,
may require immediate payment in full of ait sums secured by this Securiy tisizument and may invoke any remedies
permitted by paragruph 19. If Lender excrcises this option, Lender shall take the siepsSpesified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shalLbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to-Gander shall be given by
first class mail Lo Lender's address stated herein or any other address Lender designates by notice to Jorrower. Any notice
provided for in this Security Insirument shall be deemed to have been given: to Borrower or Lenduswhen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federa) lav” raid the law of the
jurisdiction in which the Property is located. In the event that any provision or cliuse of this Securily Instzument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumiantor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument und the
Note are declared to be severable,

16, Borrower's Copy. Horrower shall be given one conformed copy of the Nate und of this Security Instrument.

17. Tranafer of the Property or & Beneficial Interest in Borrower, If all or any purt of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immedinle payment in full of sll sums
secured by this Security Instrument. However, this option shall ot be exercised by Lender if excrcive iv prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide o period
of not less than 30 days from the date the notice is delivered ar mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums priar to the expirstion of this period, Lender niny invoke any
remedies permitted by this Security Insirument without further notice or demand on Borrower.

14, Borrower's Right to Reinstate. [f Borrower meeta certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the enrlicr of: (a) 3 days (or such other period as
applicable law may apecify for reinstatement) before sale of the Property pursuani 10 uny power of sale coniained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditiona are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note hnd no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to masure that the lien of this Security Instrument. Lender's righta in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shail continue unchanged. Upon reinstatemont by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as If no acceleration had
occurred. However, this right to reinstate shall not apply in the casc of acceleration under paragraphs 13 or 17.
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89199032

CMC# 106462-5

[Space Above This Line For Recordmg Data)

MORTGAGE

THIS MORTGAGE (“Security Instrument’') is given on Ogkober léth
19..82... The mor'zagor is ..Mighael Mazriman. and. Annanarie Merriman.. his wife
.‘("Bormwcr ). This Security Instrument is given 1o ........ GREQWN..

, which is urganucd und cxlstmg

.S tate.. and whose addressis 61300, 23%h. 8traet....
Oajk. Lawn.... .7("Lcndcr").

Borrower owes Lender % ne ,urmclpal sumof . Thixty. Thouaand and Ne/lQQths-=

- Dollars (U.S. $.30.,.00Q.0Q=~m5=.). This debt is evidenced by Bormwer s nole
dated the sume dnte as ihls ,:CJ.;ty lmtrumem (*'Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ..., November 1. 2004 This Security Instrument
secures to Lender: (a) the repaynm.eni of the debt evidenced by the Nole, with interest, and all renewals, extensions and
modifications; (b) the payment or all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the perfireapss of Borrower's coven. nis and ngreements uneler this Security Instrument and(lt
the Note. For this purpose, Borrower dozs hereby mort ugc. grant and convey to Lender the fullowing described propertd S
located in County, lllmmszs

(&)
Lot 13 in Subdivision of Block 9 (ex-ept the West 50 feet of the South 122.3 =

feet) in Young's Addition to Blue Isiurd in the East 1/2 of the Northeast 1/4
of Bection 36, Townsahip 37 North, Range 13. East of the Third Principal Meri- &9
dian, in Cook County, Illinois,

— : \ |
Cu OB A)Q;Z.O/L

Permanent Tax Number: 24-~36-~209-012

891BL032

which has theaddressof .........c....... 2427 . K. QaKk. Straet. ..o P TTTR Blue..Ilsland...........
{Street] 1Cuy)

Illinoi “Property Address™),
nois o G ("Propenty o)

ToGETHER WITH all the improvements now or hereafter crected on the property, and all ensements, rights,
appurtcnances, rents, royalties, mmeral, oil and gas rights and profits, witer rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS thal Borrower is lawfully seised of the estate hereby conveyed and hns the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property sgainst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants [or national use and non-uniform covenants with
limited variations by jurisdiction to constitute n uniform security instrument covering rend property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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