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THIS MORTGAGE (“Security Instrument"”) is given on OCTOBER 17 ,
1989  The morrgogorisWILLIAM BERGSTEIN AND NATALIE BERGSTEIN, HUSBAND AND WIFE
AND ROBIN «OFN RASH, DIVORCED NOT SINCE REMARRIED

(“Borrower™). This S¢cu’ity Instrument is given toPREFERRED MORTGAGE ASSOCIATES, LTD.

ITS SUCCESSORS AND/OR ASSIGNS .
which is organized and €xisiiq under the lawsof THE STATE OF ILLINOIS , and whose address is
150 WEST 22ND STZ2ELT~SUITE 100

LOMBARD, ILLINOIS 50148 (Lender”).

Borrower awes Lender the principgizam of
TWO HUNDRED SIXTY THOUFAND AND NO/100

Dollars(U1.S. ¢ 260,000,00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrume it (" Note'), which provides for monthly payments, with the full debt, 1f nat
paid enrlier, due and payable on NOVEMZoER~1, 2019 This Security Instrument
secures to Lender: (a) the repayment of the deb_evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wilh iatorest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Barrov/o2's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, srunt and convey to Lender the fottowing described property

located in COOK County, lllinois:
LOT 10 IN HEAKE'S SUBDIVISION OF LOTG 8, 9 AND 10 IN LILL'S
SUBDIVISION OF THE EAST 1/2 OF BLOCK 17, IN CANAL TRUSTEES

SUBDIVISION OF THE EAST 1/2 OF SECTION 2%, TOWNSHIP 40 NORTH,

RANGE 14 EAST OF THE THIRD PRINCIPAL MERJUIAN, IN COOK CQUNTY,
ILLINOIS.
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which has the addressof 1024 WEST ALTGELD . CHICAGO
(Sireet) |Coty}

lHhnois 60614 ("Property Address™),
[21p Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profils, water rights and stock und all fixiures now or
herealter a part of the property. All replacements and adelitions shall adse be covered by this Security Instrument. All ol the
foregoing is referred 1oin This Security Instrument as the "Property ™

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and hus the right o
mortgage, grant and convey the Property and that the Property is unencumbered. exeept for encumbrinces of record
HBorrower warrants snd will defend generally the title to the Property against all chnms und demands, subject to any
encumbrithves of recordd.

THIS SFCURITY INSTRUMENT combimes uniform covenants for mational use i nop-uniform cosenants with
lemited vannnions hy jurisdiction 10 constitiete a uniform security instrument covermg ceal property.

ILLINOIS -Singie Faauly—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/083
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1. Payment of Prin€lpal and IAterest; Prepayment dhd LRte Charges, vrrower shall prompty pas when due

the principal of and interest on the debt evidenced by the Note and any prepayinent and late charges due under the Note

2, Funds for Tuxcs and Insurance,  Subject to applicable lnw or toa wnitten swaner by Lender, Borrower shad) pan
1o Lender on the day monthly payments are due under the Note, untd the Note s pand s Tudls o sum ' Fands™) equal 6o
one-twellth of (u) yearly taxes and assessments which may attin prionty oser this Sevurity Instrument, thy searh
lenscehold payments or ground rents on the Property, il any: (¢) yearly hazard msarince premoims, and {(d) searly
mortgage insurnnee premiums, if any. These iems are enlted “escrow ilema” Lender miy estimats the Funds due on the
basis of current duta e reasonable estimutes of future escrow ilems.

The Funds shail be held in an institution the deposits or aecounts of which are insured or guaranteed by u federal
or stite ageney {including Lender if Lender 1y such an institution), Lender shall apply the Funds 1o pay the escrow items,
Lender may not charge for holding and applying the Funds, unalyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds und applicable lnw permits Eender to make such o charge. A churge assessed
by lLender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporling service shall not be a charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
thut interest shall be paid on the Funds. Unless an agreement is made or applicable low reguires interest to be paid, Lender
shall not be required to pay Borrower any interest or carnings on the Funds, Lender shall give 1o Borrower, withowl churge,
an annual accounting of the Funds showing credits and debits 10 the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as ndctitional security for the sums secured by this Security Instrument,

IT the umount of the Funds heltd by Lender, tagether with the future monthly payments of Funds pavable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, 1he excess shall be,
at Borrower's option, vither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frads held by Lender is not sufficient to pay the escrow ttermns when due, Borrawer shall pay to Lender any
amount necessary tu make up the deflciency in one or more payments us required by Lender.

Upon paymzniin full of al) sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lind.r. If under puragraph 19 the Property is sold or acquired by Lender, Tender shall apply, no later
than immediately prior 20 the sale of the Property or its acquisition by Lender, uny Funds held by Lender at the time of
application ns a credit aguins the sums secured by this Security Instrument

3. Application of Payw2nts.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applira; fiest, to late charges due under the Nole: second, 1o prepayment charges due under the
Note; third, to amounts payable undes paragraph 2; fourth, 1o interest due; and fast, 1o principal due.

4, Charges; Liens. Boirower chall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Barrower skall pay these obligations in (b manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on {ime directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe: maxes these payments directly, Borrower shalt promptiy furnish to Lender
receipts evidencing the payments.

Borrower shall prompily discharge any lis7 =ehich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the pnyment of the obligation sezures by the lien in o manner aceeptable 10 Lender; (b) contests in good
faith the lien by, or defends against enforcement of the Tien in, legal proceedings which in the Lender’s opinion aperate 1o
prevent the enforcement of the lien or forfeiture of any par’ ol the Property; or (¢) secures from the holder of the lien an
agreement satisfactory ta Lender subordinating the lien tohis Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority Gver this Security lustrument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the lien or tak=0rie or mare of the actians set forth above within {0 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemcats now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended »overage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts/»id for the periods that Lender requires, The
insurance carrier providing the insurance shatl be chosen by Borrower subjes¢ 12 Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shallinclude a stundard mortguge clause.
Lender shall have the right 1o hold the policies and renewals. Il Lender requires, Fiosrower shall promptly give 10 Lender
all receipts of paid premiums and renewal notices. En the event of loss, Borrower shallgive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if nat made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be aoplied to restoration aor reparr
of the Property damaged, if the restoration or repair is economically feasible and Lender's.siccurity is not tessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurince proceeds shadl be
applied to the sums secured by this Security Instrument, whether or not then due. with any e.ces rzid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days n notice from Lender that thedsarance earrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 14 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begn
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shailnot extend or
postpone the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 10 Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6, Preservation and Malintenance of Property; Leascholds,  Borrower shall not destroy, damage or subsiantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shell comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees ta the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower finds 1o perform the
covenants and agreements contained in this Securily Instrument, or there 15 a fegal proceeding that may significantly affect
Lender's rights in the Property (such as u proceeding in bankruptey, probate, for condemnation or to enforee laws or
regulations). then Lender may do and pay for whatever is necessary to protect the value of the Property and Tender's rights
in the Property. Lender's actions may include paying any sums secured by o len which has priority oser this Secunty
Instrument, appearing in ¢court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does nat have to do so,

Any umounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Horrower secured by this
Security Instrument. Unless Borrower znd Lender agree to other terms of payment, these amounts shuii bear interest from
the date of disbursement a1 the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,
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UNOFFICIAL: Py

1-4 FAMILY RIDER
Assignment of Rents

This 1-4 FAMILY RIDER ix made this 17TH day ot OCTOBER .1989
and is incorporated into and shall be deemed to amend and supplemant the Mortgage. Deed ol Trul ar Sncurity Oud ithe
"Seeurity instrumant”) of the same date givan by the undersignsd (the “Borrawer) to sacure Borrowar's Nute to
PREFERRED MORTGAGE ASSOCIATES, LTD. ithe “Lender”)
ot the same date and covering the property desaribad in the Security Instrument and togated at

1024 WEST ALTGELD, CHICAGO, ILLINOIS 60614
IProperty Address)

1-4 FAMILY COVENANTS. in addition to tha covenants and agreemenis made in the Security Instrumaent, Borrower and
Lendasr turthar covenant and agres as follows:

A. USE OF PRZPERTY. COMPLIANCE WITH LAW. Borrower shall nol seek, agree to or maks a change in the use of the
Propertly or its.soniig slassitication, unlass Lender has agreed in writing tn tha change. Borrowaer ahall comply with all
laws, ordinances, rezuiations and raquiremaents ot any govarnmantal body applicable to the Property

B. SBUBORDINATE i€’.5, Except as permittad by faderal law. Borrowar shall not allow any Han infarior to the Ssourity
Instrument to be pertectiz 7qcinst the Propaerty without Landaer's prios written parmission.

C. RENT LOSS INSURANCL. Pavrowsr shall maintaln insuranco against ront loss in addition to the other hazards for
which insurance is required by Unifo~.a Covanant 8.

0. “BORROWER'S RIGHT TO REINS "AY £ DELETED. Uniform Covanant 1B is deleted.

E. ASSIGNMENT OF LEASES. Upon Lend r's raquest, Borrowar shail assign to Lender atl leasos of the Property and all
security deposits made in connection with Iu=y2--0f the Property. Lipon tho assignment, Lendar shall have the right to
modity, eatend or terminata the existing lsase: 704 to exacute now leases. in Lender's sale discration. As usad in this
paragraph E, the word "laase” shall mean “sublease” it “h7 Securily Instrument is on a laasehald.

F. ASSIGNMENT OF RENTS. Borrower unconditiaonsl.y arZigns and translers to Lender all tha ronts and ravenues of the
Property. Borrowar authorizes Lender or Lendar's agents t0 caliect the rents and revenuas and horeby directs sach tanant
ol the Proparty to pay the rents to Lendsr or Lender’s agents. Howaver, prior to Londar's Notice to Burrowsr of Borrower's
breach of any covenant or agraemant in the Sacurity Instrumaons, Porrower shall collact and receive all rents and rovanuas
of the Proparty as trustee tur the benelit of Lender and Borruvar This assignment of rents constitutos an absolute
assignment and not an asasignmaent for sdditions| security only.

it Lender gives notice of breach to Borrower: i) all rents received by Be rrowar shall ba held by Barrower as frustes tor
benatit of Lender anly, to be appiied to the sums secured by thae Securily instrument. {il) Landor shall be entitled to collact
and receive all of the rents of the Propaerty; and liiil sach tenant of the Prapert shall pay all rents due and unpaid to Lender
or Lender’'s agent on Lander's written deamand to the tanant.

Borrower has not executed any prior assignment af the rants and has not ans will not partorm any act that wauld
prevent Lender from exercising its rights under this psragraph F.

Lander shaill not be required to anter upon, take control of or maintain the Propar’y me’ore or atter giving notice of
breach to Borrower. However, Lender or & judicislly appointed receiver may do so st any 1'mo there is a breach. Any
spplication of rents shall not cure or waive any defauit or invallidate any other right or remuy of Lendsr. This assignmant
of rents of the Propaerty shall tarminate when the debt secured by the Security Inctrumant is paidin full,

G. CROSS-DEFAULT PROVISION. Borrower's default or breach undar any note or agreamant 1« vinish Lender has an
interast shall be a breach undar the Sacurity Instrument and Lendar may invoke any of the remodies e mitted by the
Security instrumant.

BY SIGNING BELOW, Borrower accepts and aurul to t . tgtms a}nvillons conuinad in this 1 & Family Rider.

/m a (‘

ILLIAM BERG ‘l‘ﬁ: (Seal)
7/@}—&{4? \’ LL)( j{’ n é‘Y -Borrowar

[ %}‘A-P‘I §TE 2 C(;{?/Z‘MZ»': {Seal)
L
At ("n’\ t__gﬁg | itﬂﬁf p'} -Bo»rrovrur

BIN EDE" (Soal)
t/! M (iﬁ f . Rf,{’{é}(/{ 43 [,(']/{f{'ﬁ"l /,'1_/,1/ —Bérrowar

{Seal)
~Barrower
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