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ASSIGNMENT OF RENTS

KNOW ALL MEN BY THESE PRESENTS, that wherens, Richard E. Marks and Toba H. Marks,
his wife } . , ,
of the .. . Ccity . of Chicago = . | County ot : Cook . and
State ot Minois , In order to secure an Indebicdness of One-hundred & twenty-eight

thousand dotiars and 00/100----r--mromm=emesmmmsmm oo mrm s e " Dollurs 5128, 000. 00,
LEMONT SAVINGS ASSOClATION

i,

Ty-37-3u7 I Gy

executed a mortgage of even date herewith, mortgaging to

the following described real estate:  property address: U055 No. Maplewcod Ave., Chicago, IL 60618

Lot 44 {except the South 9 feet thereof) in Block 6 in Stensland's
Second Subdivision of the South 1/2 of the South East 1/4 of Sectjon
13, Township 40 North, Range 13 East of the Third Principal Meridian,
In Cook County, 1llinois.

PIN #13-13-417-001-0000 .
and. whereas, o LEMONT.SAVINGS ASSOCIATION. . ... ... .. . .. ... .Is the holder of

sald morigage and t>e rate secured thernby:

NOW, THEREFYW.£. in order to further secure sAld Indebtedness. and as a part of the consideration of said
transaction, the undersigisu ... Richard E. Marks angl Toba H. Marks, his wife

ﬁ‘[)fd S AL by /1/%( deype 4 ,

" LEMONT SAVINGS ASSOCIATION

qQver unto.

hersinafter referred 1o as the Asacciale’, 2nd/or ita suctessors and aasigna, all the tonts now due or which may hetr.
after become due under or by virtue uf any lease, sither oral ar wrilten, or any lstling of, or any ngreement for the
use or occupancy ol any part of the premi’wi hersin described, which may have been heretofore or may be hersafter
made or agreed (o, or which may be made or Lgreed to by tha Assoclation under the power hereln granted, it being
the intention hereby to eatablish an absolutc tronsfer and nasignment of all such leases and agreoments and nil the
uvalls herounder unto the Assccistion and esjeciilly thone certaln leasea and agreoments now exlating upon the prop
erty hereinabove described.

The undersigned, do hereby irrevocably appzips the sald Associntion the wient of the undersigned for the inan
agement of said property, and do hereby authoriza tiv Assoclation to lot and redet sald premises or Any part therool,
according to its nwn dlscretion, and to bring or defend &7 sults In cunnection with said premisea in ita own name
or in the numes of the undersigned, as it may consider exprdient, and to make such repairs to the premisea us it may
deem proper or advisable, and to do anything In and abuu® #xld premines that the undersigned might do, hereby ratlfy-
Ing and conlirming anything and everything that the sald Aimorjation mny do.

It is understuod and agreed that the sald Assoclatlon sl have the powar to uke and apply suld avails, {sues
and prolits toward the payment of any present or future indebteirces or linbility of the undersigned to the said Assocl
atlon, due or ta become due, or that may hereafter be contracted,/anl nlso toward the payment of all expenses for the
cAre and management of said premises, including taxes, INAUTANCE, 24¥>sampnts, USUAL ANY customary commisaions tu o
real estate broker for leasing said promises and collecting rents and \he espense for such atforneya, agents and servonts
as may recasonably be necossary,

It |s understood and agreed that the Assoclation will not exercise ita riyhts under this Asslgnment until atter e
fault in any payment secured by (he mortgage or ufter a breach of any ol itg rovenants.

11 i3 further understood and agreed, that in the pvent of the excrcise O this assignmenl, the underaigned will
pay rent for the premises occupled by the undersigned at the prevailing rate ‘ved month for each room, and a failure
on the part of the undersigned to promptly pay said rent on the lirst day of epch wnd every month shall, in amt of
itself constltute a forcible entry and detainer and the Assoclutlon may (n its ownwar and without any nolice ar de-
mand, majntain an actlon of torcible entry and detainer and obtuin pusavssion of suid ~remises. This assignment und
power of attorney shall be binding upon and Inure to the henellt of the helrs, executoss. administrators, successors and
asslyns of the parties hereto and shall be construed as a Covenant runming with the luad, 20t shall contlnue In full
force and effect until all of the Indebtedness or liabllity of the undersigned to the anid (usso'lation shall have hesn
tully paid, at which time this assignment and power of Attorhey shall terminate,

The fallure of the Assoclatlon to exercise any right which it might exerclse hereunder sba! not be cemned n
walver by the Ausocialion of its right of exercise therealter, h

IN WITNESS WHEREQF, the undersigned have hereunto set their hands and Acals (his 20t

day of . October A. D, 10 B9 !

W %‘dﬂ_ﬂﬂm .
Richard E. ks

3’ 7‘,] | 2 (SEAL)Y
Toba i, Marks (SEALY
INEALY

STATE OF ILLINOIS
COUNTY OF ... Q@ .

I,-.A\\.,Q... NG \.\&L!. blap Cyppete € , a Notary Public In and lur said County, in
the State aforesaid, DO HEREBY CERTIFY THA Richard E. Marks and Toba H. Marks, his wife

pemmonatly known te me to he the same personS whose name S suhacrined ta the foregoing wtrument,
appeared beforc me this day in peison, and acknowledged that they signed, sealed anal e
livered Ihe said instrument as their ,...... 51k act, fur the uses and purposes thercin sei forih.
GIVEN under my hand afd NotarORERIMLBEAR'CH v~ df of ULhe bk o LA D, &Y
Fatima M. Perez < A - .
Notary Public, State of Ilinois \\ Oy R Y .\x S
Cook County Nutary Pubhi Y
My Commission Expires 7/30/92
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