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Use Optlon
Section 1810, Title 38, U.8.C
Acceptable to

Federal National Mortgage Association MOR’I"GAGE

THIS INDENTURE, made this 18th : day of October 19 89 , bestween

RANDY JACKSON AND THYRA JACKSON, HIS WIFE

{5es

, Mortgagor, and
FLEET MORTGAGE OCRP.

u corporalion organized and existing under Lhe laws of the State of RHODE ISILAND .
Martgageo.

WITNESSETH: “hat whereas the Mortgagor ix justly indebted to the Mortgagee, as is evidenced by a certain
pmmrssury note’exccuted and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even dale
herewith, in the principal sum of EIGHTY THOUSAMD SIX HUNDRED NINETY NINE AND NO/100C
Doliars ($80,699,00 } payable with interest sl Lhe rate of Nine and One—Half per centum ( 9,500 %}

er annum on Lhe unps’ d mlun(-:- until paid, and made payable to the order of the Mortgagee at ity office in
L‘Q 4 5320} ©r ut such other place as the holder may designate in writing, and
delivered or maited to the Morigepor, Lhe said principal and interest being payable in monthly instaliments of

SIX HUNDRED SEVENTY EIGHT £ND 56/100 Dollars ($ 678.56 } beginning on the first day of
December 1

.19 B9, anjcontinuing on the first day of each month thereafier until the pote s fully
paid, except that the final payment rT principal and interest, if not sooner paid, szhall be due and payable on the

first day of November 1 . 2015,

NOW, THEREFORE, the said Mortgajor, fur the beiter securing of the payment of said principal sum of
money and interest and the performance or-:bs covenants and agreements herein contained, does by these prea-
enls MORTGAGE and WARRANT unto the Moitgis=e, its successors or assigns, the fallowing described real estale
situate, lying, and being in the county of QXK and the
State of [linois, to wit:

LOTS 22 AND 23 IN BLOCK 6 IN COBE AND Yo XINNON'S 67TH STREET WESTERN AVENUE
SURDIVISION IN THE SOUTH EAST 1/4 OF TE NORTH EAST 1/4 OF SECTION 24, TOWNSHIP
38 NORTH, RANGE 13 EAST OF THE THIRD PRIFNC1PAL MERIDIAN, IN COOK OOUNTY,
JLLINOIS.
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RO i BRRN T T 835004863

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE VETERANS ADMINISTRATION

OR ITS AUTHORIZED AGENT.

SEE RIDER ATTACHED HERETO AND INCORPORATED HEREIN BY REFERENCE
Initials Initials
TOGETHER with all and singuiar the tenements, hereditaments and appurtenances thereunto belonging, and

the ronis, issues, and profits thoreof; und ull fixtures now or hereafter attuched to or used in connection with

the premises herein describad and in nddition thereto the following described hausehold applinnces, which nre,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness

herein mentioned;
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. ""The Mortgagor e r 1 is t Note secured
hereby not be elidib el Sar alitgnt“ t of 1944
as Amended within £ s ntYofany officer

of the Veterans Administration or authorized agent of the Administrator of Veterans
Affairs dated subsequent to the three months time fram the date of this Mortgage.,

declining to guarantee said Note and this Mortgage, being deemed conclusive proof of
such ineligibility), the Mortgagee or holder of the note may, at its option, declare

all sums secured hereby immediately due and payable.”

TO HAVE AND TO HOLD Lhe above-described premises, with the appurtenances and fixtures, unto the said
Mortgagee, its surcevsers and assigns, forever, for the purpese and usas herein set forth, free from all righta
and benefits under ard by virtue of the Homestead Exemption Laws of the State of Ilinois, which said rights

and benefits the said Mor*zagor does hereby expreasly rolease and waive.

AND SAID MORTGAGO « cwvenanis and agroes:

To keep said premises in goad repair, snd not to do, or permil to be done, upon said premises, anything that
may impair the value thereof,/or the security intended to be effected by virtue of this instrument; not to suiffer
any lien of mechanics men or wWalerinl men to attach to eaid premises; to pay lo the Morigagee, as hereinafter
pravided, until said note is fully-paid, (1) a sum sufficient to pay all laxes and assessmentis on said premises, or
any tux or assessment that may be levizd-by authority of the State of [llincis, or of the county, town, village, or
city in which the said land is situate, vpon the Moertgagor on aceount of the swnership thersof, (2) & sum suffi-
cient to heep all buildings that may at an titae be on unid premises, during the continuance of said indeblodness,
insured for the benefit of the Mortgagee (n snch type or typed of hazard insurance, snd in such amounts, as
may be required by the Mortgagee.

ln case of the refusal or neglect of the Martirgor to make such payments, or to satisfy any prior lien or
incumbrance other than that for taxes or assessmen s on snid premises, or to keep said premises in good repair,
the Mortgagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to (he property hersin mortgaged an muy reasonably he deemed necessary for the proper preservution thereof,
and any moneys 80 paid or sxpended shall beeame so mych additional indebledness, secured by this mortgaye,
ahall bear interest at the rate provided for in the principal iridestedness, shall be payahle thirty (30) days after
demand and shail be paid sul of proceeds of the sale of the murtgaged promises, if not otherwise paid by the

Maortgagor.
Upon the reguest of the Mortgagee the Mortgagor shall execue apd deliver a supplementu! nole or noles

far the sum or sums advanced by the Morigagee for the alteration, moderaization, improvement, maintenance,

or repair of said premises, for taxes or assessments against the same-ard for any other purpose authorized
Said note or notes shall be secured hereby un a parity with and ar fully us if the advance evidenced

hereunder,
Said supplemental wote s+ notes shall bear interesl at

thereby were incliuded in the note first deseribed above.
the rate provided for in the principal indebtedness and shall be payuble in app aa'mately equal monthly pay-

ments for such period as may bhe agreed upon by Lhe creditor and debtor. Failing to agree on the maturity, the
whole of the sum or sums s0 advanced shall be due and payable Lhirty (30} days aOper demand by the creditor.
In no event shall the maturity extend beyond the ullimate maturity of the note first described abive.

It is expressly provided, howover (ali other provisions of this mortgngse to the contriry nolwithstanding),
that the Mortgagee shall not be required nor shall it huve the right o pay, dischurge, or reniore uny tax, assess-
ment, or tax lien upon or against Lhe premises described herein or any purl theresl ar toe improvements
situated thereon, so long as the Morigagoer shall, in good faith, contest the same ar the valiinyr thereof by
appropriate lega) proceedings brought in a court of competent jurisdiction, which whall eperate o prevent the
colleciion of the tax, assesaments, or lien so contested and the sule ar forfeiture of the said premises or any part

thereof to satisfy the same.
AND the said Martgagor further covenants and agrees ns follows:

Privilege is reserved to prepay at any time, without premium or fee, the entire indebledness or any part
thereof not less than the amount of one installment, or one hundred dollars ($100.00), whichever ig less.
Prepayment in full shail be credited on the date received. Partial prepayment, other than on an installment due
date, need not be credited until the next following due date or thirty days after such prepayment,
whichever ig earlier.

Together with, and in addition to, the monthly payments of principal and interest paynble under the terms
of the nole secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the Lerms of this trust
as hereinaler stated, on the first day of each month until the said note is fully paid, the following sumas:

A sum egual to the ground rems, if uny, next due, pluy the premiums that will next hecome due and
puyable on policies of fire and other hazard insurance covering the mortgaged proporty, plus taxes
and assessments next due on the martgaged property (all as ostimated by the Mortgagee, and of
which the Mortgagor is notified) less all sums already paid therefor divided by Lhe numbar of
months to elapse befere one month prior to the date when such ground rents, premiums, taxes and
assessments will become delinguent, such sums to be held by Mortgagee in trust to pay said ground

rents, premiums, taxes and assessments,
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The aggregate of the amounts payable pursuant o the subparngraph (1} and those payable on the note
secured hereby, shall be paid in a single payment each month, te be applied w the lollowing items in

the order stated:

1. ground rents, if any, Laxos, assessments, fire, and ather hazard insurance premiums;

tl. interest on the note secured hercby; and

[1l. amortization of the principal of the said note.
Any deficiency in the amount of any such uggregate monthly payment shall, unless made good prior
to the due date of the next payment, constituie an event of defaull under this Mortgage, At Mortg-
gagee’s option, Mortgagor will pay a “late charge” not exceeding four per centum (4%) of any
installment when prid more than [ifteen {(156) days afier the due date thercof to cover the extra
expense invelved in handling delinquent payments, but such "late charge” shall not be payable ovt of
the proceeds of any sale made to watisly the indebtedness secured hereby, unless guch proceeds are
sufficient 1o discharge the entire indehtedness and all proper cosis and expenses secured hereby.

If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph
shall exceed the amount of payments actually made by the Mortgagee as Trustee for greound rents, taxes, and
assesamentd, or insurance premiums, as Lhe case may be, such evxcess shall be credited on subsequent pay-
ments Lo be made by the Mortgagor for such items ar, al the Morlgagee’s option as Trustee, shall be refunded
to the Mortgagor. I, however, such monthly payments shall not be sufficient to pay such items when the
same shail become dve and payable, the Mortgagor shall pay to the Mortgagoee ns Trustee any amount necea-

Such pnyments shull he made within thirty (30) days after written notice
If at apy time

{(b)

sary to make up the defiziency.
from the Mortgagee staurg the amount of the deficiency, which notice may be given by mail

the Mortgagor shall tendes 's the Morigagee, in accordunce with the provisions of the note secured hereby,
full payment of the entire indebledness represented thereby, the Mortgagee as Trusiee shall, in computing
the amount of such indebtedniése, credit to the account of the Mortgagor any credit balance remaining under
the provigions of subparagraph {(#) of the preceding paragrnph. [T there shall be a deofpult under any of the
provisions of this mortgage, resulting in a public sale of the premisea covered hereby, or if the Morigagee
acguires the property otherwise afiel d:frult, the Mortgagee as Trustee shall apply, at the time of the com.
mencement of such proceedings or at the time the property is otherwise acquired, the amount then remaining
to cradit of Mortgager under said subparagruph {a) as & credit on Lhe interest accrued und unpaid and the
balance to the principa) then remaining unpaid woderssid note.

AS ADDITIONAL SECURITY for the paymun? 20 the indebtedness aforesnid the Mortgagor does hereby assign
to the Mortgagee all the rents, twsues, and profits now’due or which may hereafter boscome due for the use of the
premises hereinabove described. The Mortgagor sl be entitled to colleet and retain all of said renty, issues
and profits until defauit hereunder, EXCEPT rents, boruscs and royalties resulting from oil, gas or other min-
eral leases or conveyances thereof now or hereafter in effect. The lessce, assignee or sublessee of such oil, gas
or mineral lease is directed to pay any profits, bonuses, reits, revenues or rayaities to the awner of the indebt.

edness secured hereby.

MORTGAGOR WILL. CONTINUOUSLY mainlain hazard insursace, of such lype ar types and smounls as Mort-
gupgee may from time to time require, on the improvements now or ligreafter on said premises, and excepl when
payment for all such premiums has theretofore been made, he will pis; promptly when due any premiums there-
for. Al insurance shall be curried in companies approved by the Morigogee and the policies and renewals
thereof shail be held by the Mortgagee and have attached thereto loss payabic clauses in favor of and in form
acceptable te the Mortgagee. In event of lons Morlgagor will give immaodiajsinotice by mail to the Morigagee,
who may make prool of loss if not made promptly by Morlgagor, and vach lpaurance compuny concerned is
hereby authorized and direcled Lo make payment for such loss directly o the Mdorcrageo instead of to the Mort-
gagor and the Mortgagee jointly, and the insurunce proceeds, or any part thorcof may bLe applied by the Mort-
gagee at its aption either to the reduction of the indebtedness hereby secured or to (he resloration or vepair of
the property damuaged. In event of foreclosure of this morigage, or other transfer of Lille to the mortgaged
property in extinguishment of the indebiednens secured hereby, all right, title and interest of the Mertgagor
in and to any insurance policies then in force shail pass to the purchaser or grintee.

IN THE EVENT of defaunit in making any monthly payment provided for herein and tr' /o note secured
hereby, or in case of u breach of any other covenant or agreement hervin stipulated, then the whols of said prin-
cipal sum remaining unpaid together with accrued interest thereon, shull, at Lhe election of the Mortgagee,

without notice, become immediately due and payable.

IN THE EVENT that the whole of said debt in declared to be due, Lhe Mortgagee shall have the right immedi-
ately to foreclose Lhis mertgage, and upon Lhe filing of any bill fur that purpose, the court in which such bill is
filed may at any time thereafler, either befure or after sale, and without natice ta the said Mortgagor, or any
party claiming under said Mortgagor, and withoul regard to the selvency or insulvency at the time of such
application fur a receiver, of the person or persons liable for the payment of Lthe indebledness secured hereby,
and without regard to the value of said premises or whoether Lhe same shall then be occupied by the owner of
the eguity of redemption, ns a homestead, appoint a receiver for the benefit of the Mortgagee, with pawer to
collect the rents, issues, and profils of Lhe said premises during the pendency of such Joreclosure suite and, in
case of sale and a deficiency, during Lhe Full statutory peried of redemption, and such rents, issues, and profits
when collected may be applied toward the payment of Lhe indebledness, costs, tuxes, insurance, and other items
necessary for the protection and preservalion of the pruperty.

IN CASE OF FORECLOSURE of this mortgage by said Morigagee in any court of iaw or equity, n reasonable
sum shall be allowed for the solicitor’s Tees of the complainant and for stenographers' fees of the complainant
in such proceeding, and aleo for ull oullays fur documentary evidonce and the cost of a complete abstraet of title
for the purpose of such foreclosure; and in came of any olher suit, or fegal proceeding, whorein Lhe Mortgagee
shall be made a party thereto by reason of Lhis morigage, its conts and expenses, snd the reasonable fees nnd
charges of the attorpeys or sclicitors of the Martgagee, so made partivs, for services in such suit or preceed-

~
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ings, shall be a further lien and charge upon the said premiscs under this mortgage, and all such expenses shall
become so much additional indebtedness secured hareby and be allowed in any decree foreclosing Lhis mortgage.

THERE SHALL BE INCLUBDED in any decree foreclosing this mortgage and be paid out of the proceeds of any
sale made in pursuance of any such decree: (A} All the costs of such suit or suits, advertising, sale, and con-
veyaunce, including reasonable attorneys’, wolicitors’, and stenogruphers’ fees, vutllays for documentary evidence
and cost of said abstract and examination of title; (2) all the moneys advanced by Lhe Maortgagee, if any, for
any purpose authorized in the morigage, with interesl on such advances al Lthe rate provided for in the principal
indebtedness, from the time such advances are made; (3) all the accrued interest remaining unpaid on the
indebtedness hereby secured; (4) all the said principal money remaining unpaid; (6) all sums paid by the
Veterans Administration on account of the guaranty or insurance of the indehtedness socured hereby. The
overplus of the proceeds of sale, if any, shall then be paid to the Mortgagor.

If Mortgagor shall pay said note at the Lime and in the manner aforesaid and shall abide by, comply with
and duly perfarm all the covenants and apgreements herein, then this conveyance shall be null and void and
Mortgagee will, within thirty days afler written demand therefor by Mortgagor, execute a release or salisfac-
tion of this mortgage, and Merigagor hereby waives the benefits of all statutes or laws which require the earlier
execution or delivery of such release or satisfaction by Mortgagee.

The lien of t)s instrument shal)l remain in full force and effect during any postponement or extension of
the time of payment of the indebtedness or any part thereof hersby secured; and no extension of Lhe time of
paymenl of the debt‘hescby secured given by the Mortgagee Lo any successor in interest of the Mortgagor shall
operate to release, in any =.pianer, the original linbility of the Mortgagor,

IT the indebtednosn sucaved hereby be gunranteed or insured under Pitle 38, United 8tates Code, such
Title and Ragulations issucd {Zarcundor and in offect on the date hereof shail govera the rights, duties and
linbititios of the parties horoc snd any provikions of this or olthoe lnstruments execulod in connoction with
said indebtedness which are inconisient wilth said Title or Rogulations nre hervbhy amoended W conlorm thereto,

THE COVENANTY HEREIN CONTAINED shall bind, and the benefits and advantages shall inure, to the respec-
tive heirs, executors, administrators, successors, and assigan of the porties heroto,  Whaorever used, the

singular number shall include the plural, 've plural the singular, nnd the use of any gender shall include all
genders, and Lhe term "Moprigagee” shallinclude any payee of the indebtedness hereby secured or any trans-

feree thereof whether by operation of law or othervise.

WITNESS and and seal of the Mortgagor, the dav and yeu t wrillen,
{Seal) [Seni}

THYRA J,
{Senl} - [Seal)
ey B e S T — T A
STATE OF ILLINOIS ua:
COUNTY OF 4 ﬂ /0
1 , a notary public, in and tur the county and State aforesaid, Do Hereby

Cartil'; That RANDY JACKSON AND THYRA JACKSCON, HIS WIFE
AN xxuahooes®k, persanally know:s -t me to be the same person whose

name 8 subscribed to the foregoing instrument appeared before me tnia o person and acknowledged
that signed, sealed, and delivered the said instrument as nd voluntary act for the
uses and purposes therein set forth, including the release n i

GIVEN under my hand and Notarial Seal this /

q 4

THLS TNSTRUMENT WAS PREPAS - MKE\(W Pelye 4 of 4

GREC MOLAUGHLIN Fo Tainois e
Fleet Mortgage T i, Bte Ty oa ] Loan #: 7130416
10046 SOUTH MESTERN ave. § NOVEY | aston BXETS~
CHMICAGC, ILLINOIS 60643 Jﬁg‘hm-««’
5 e )
: £ £ Z
ot hant -~
5 = ©
o Z PR 3
L= ) [ - ?...
S : I
= E £ &
& . .
= x o P g
> , 2 :. §
< N F e a : o 2 .
(= g 8 E £
w : D
E =] z o 2 -] -
[ =] <
< = 2 3 . . 5
s < z - S
%y g g & g
> ; — g o :
a -
zq a z : "3
[ S w g a o
€ - £ o
o - - -]




UNOFFICIALsGORY s

SECURITY INSTRUMENT RIDER

This Rider, attached to and made part of the Mortgage, Mortgage Deed, Deed of
Trust, Security Deed or Vendor's Lien (the ‘''Security Instrument')
between RANDY JACKSON AND THYRA JACKSON, HIS WIFE (the ''Borrower'’) and Fleet
Mortgage Corp. (the 'Lender'') dated OCTOBER 18, , 1989 | revises
the Security Instrument as follows:

1. Due-On=-Sale: This loan is immediately due and payable upon transfer of

property securing such loan to any transferee, unless the

accepcability of the assumption of the loan is established pursuant to
sectior-1817A of chapter 37, title 38, United States Code.

2. Funding Fe:: A fee equal to one-half of 1 percent of the balance of this
oan as of ‘the date of transfer of the property shall be payable at the
time of trarsf~r to the loan holder or its authorized agent, as trustee
for the Secrececy of Veterans Affairs. If the assumer falls to pay this
fee at the timz of transfer, the fee shall constitute an additional debt
to that already necured by this instrument, shall bear interest at the
rate herein proviaed, and, at the option of the payee of the indebtedness
hereby secured or any cransferee thereof, shall be immediately due and
payable. This fee is automatically waived if the assumer is exempt under
the provisions of 38 U.5/C. 1829(b).

3. Processing Charge: Upon application for approval to allow assumption of
this loan, a processing fee may be charged by the loan lwlder or its
authorized agent for determining vhe creditworthiness of the assumer and
subsequently revising the holcer's ownership records when an approved
transfer is completed. The amourt of this c.ha.risnshall not exceed the
maximmm established by the Veterans _Administrat for a loan to which
section 1817A of chapter 37, title 35, lmited States Code applies.

4., Indemnity Liability: 1If this obligatior. is assumed, then the assuwer
hereby agrees to assume all of the obligatinns of the veteran under the
terms of the instruments creating and seciring. the loan, including the
obligation of the veteran to indemnify the Veccrans Administration to the
extent of any claim payment arising from the guacanty or insurance of the
indebtedness created by this inatrument.

5. The borrower further agrees that should this Security Instrument and the
note secured hereby not be eligible for guarantee umier -the Servicemen's
Readjustment Act of 1944 as amended within 90 days fro the date hereof
(written statement of any officer of the Veterans Adujlistration or
authorized agent of the Secretary of Veterans Affairs dated ‘subsequent to
the 90 days time from the date of this security instrument, resclining to
guarantee said note and this mortgage, being deemed conclusive proof of
such ineligibility), the Lender or the Holder of the note msy at its
option declare all sums secured hereby immediately due and payable.

Dated OCTOBER 18, , 19 89 |
DOK 333~ GG w ()«Qﬂ’\ (Seal)
Borrower Y JACKSON
PREPARED BY
s TASTUEN A4S PR v
Fleet Mortgage COrP. ’
10046 SOUTH WESTERN AVE. T (Seal)

CHICAGD, ILLINOLS 60643 JACKSON, HIS WIFE

P$S-591 Revised 3/89
Multistate VA Rider
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