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8. lmpection. Lender or its agent may make reasonable entries upan and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim {or damages, direct or consequentiai, in connection with any
condemnation or other taking of any part of the Praperty, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a totai taking of the Property, the proceeds shali be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, {n the event of a partial taking of the Property,
uniess Borrower and Lender atherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the followigg fraction: (a) the totat amount of the sums secured immediately
before the taking, divided by (b) the fair market yalue of the Property immedintely before the taking. Any balance shall be

paid to Baorrower. B .y :
If the Property is abandoned by borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim f¢r damages, Borrower fails to respond to Lender within 30 days aQier the date the notice

is given, Lerideris authorized to collect and apply she proceeds, at its option, either to restoration or repair ofthe Property
or 1o the sums c:cured by this Security Instrument, whether or not then due,

Unless Lead~rand Borrower otherwise agree in writing, any application of proceeds to principal shall notextend or
postpone the due dut- of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Nc: Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amort;caion of the sums secured by this Security Instrument granted by Lender to any successot in
interest of Borrower shail “iot sperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requirrd "o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify’ zinortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or
remedy shail not be a waiver of or/preciude the exercise of any right or remedy.

11. Successors and Assigns Beund; Joint and Several Linbility; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and beneiit ti:e successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants an agreements shall be joint and several. Any Borrower who co-signs Lhis Security
Instrument but does not execute the Note: (a) is co-signing this Secusity Instrument only to morigage, grant and convey
that Borrower's interest in the Property unacr<hv terms of this Securily Instrument: (b) is not personally obligated to pay
the sums secured by this Security instrument; =i/ (c) agrees that Lender and any other Borrower may agree to extend,
modily, forbear ar make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a lJaw which sets maximum loan
charges, and that law is finally interpreted so that the/int:rest or other loan charges coliccted or to be collected in
connection with the loan exceed the permitted limits, thoa/(a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied fimit; and (b) #is sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 2o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refini reduces principal, the reduction will be treated asa
partial prepayment without any prepaymeni charge under the Nore,

13. Legislation Affecting Lender's Rights. If cnactment or expiratizn of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceabls according to its terms, Lender, at its option, may
require irnmediate payment in full of all sums secured by this Security Instrurie=t and may invoke any remedies permitted
by paragraph 19. If Lender exercises this option, Lender shall 1ake the stejs specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumcn(stall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tz notice shall be direcied to the
Property Address or any other address Borrower designales by notice to Lender. Any.rotice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by rotics to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given fo Borrowver/cr-Lender when given as o
provided in this paragraph. ~

15. Governing Law; Severability, This Security Instrument shall be governed by federal inw and the law of the ¢ A
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the &5
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insi rient or the Note (2
which can be given cffect without the conflicting provision. Ta this end the provisions of this Security Instrumentand the ¢ 5
Note are declared to be severable. [¥e]

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.  #r,

17. Teansfer of the Property or a Beneficisl Interest in Borvower, {fali or any part of the Property orany interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Sccurity Instrument. However, this option shall not be exercised by Lender if cxercise is prohibited by federaliaw
as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument withaut further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued az any time prior to the carlier of: {a) 5 days(or such other period as
applicable law may specify for reinstatement) before sale of the Praperty pursuant to any power of sale contained inthis
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:

{a) pays Lender ail sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenscs incurred in enforcing this

Security Instrument, inciuding, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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MORTGAGE

THIS MOP.TbA(_}E (“Security Instrument”™) is given on OCTCOBER 16, 1989 . The mortgagor is

: ISLAW LEN AND MARIA LEN, HIS WIFE (“Borrower").

This Security Instrument is given to ST. PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing

under the laws =( the United States of America, and whose address is 6700 W. North Avenue, Chicago, lilinois 60635
(*Lender™). Borrowar owes Lendbrghe pricipal sum of

ONE HUNDRED THJISAND AND N3, /100 Dollars
(Us. 100,000.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security

Instrument (“Note*), which provides for monthiy payments, with the full debt, if not paid earlier, due and payabie on
NOVEMBER 1, 2019 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, an< all renewals, extensions and modifications; (b) the payment of ail other sums, with interest,

advanced under paragraph 7 t»-protect the security of this Security Instrument; and (c) the performance of Borrower's

covenants and agreements under Ziiis Security Instrument and the Note. For this purpose, Borrower does hereby

mortgage, grant and convey to Lonse (1he following described property located in COOK

County, Illinais:

LOT 2 IN SUBDIVISION OF THF SOUTH 1/2 OF BLOCK 1 IN OLIVER L
WATSON'S S5 ACRE ADDITION 0 rNICAGO, BEING A SUBDIVISION OF
THE SOUTH 1/2 OF THE NORTH WF4T 1/4 SECTION 29, TOWNSHIP 40
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK -QOUNTY, ILLINOIS.

P #13-29-113-030-0000

¢

Al

[

a
&L
-

=

which has the add of 2924 N MULLIGAN CHICAGD IL 60634
(“Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for cncumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covensnts for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

2395 JUL 84 ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT 3814 12/83
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LOAN 500 6

LOAN No. 011849908
OATE OCTCBER 16, 1989

THIS RIDER is incorporated into a certain Security instrument dated of even date herewith given by the
undersigned (the "Borrower") to St. Paul Federal Bank For Savings (the “Lender") 10 secure & morigage
indebtedness; said Security Instrument encumbers real property commonly described as.

. 2924 N MILLIGAN, CHICAGO IL 60634

{PROPERTY ADDRESS)

1.) Borrower and Lender agree thai siotwithstanding anything contained in Uniform Covenant 21 of the

Security Instrument, Lender is hereby aut/101ized to charge a reasonable fee for the preparation and delivery ot
a release deed.

2.} Borrower and Lender agree that if the Federa! National Morigage Association or the Federal Home Loan

Mortgage Corporation buy all or some of the Lendar's #ighis under the Security Instrument, this Hider wiil no
longer have any force or etfect.

IN WITNESS WHEREQF, BORROWER has executed this RIDER.

SHhocee s in. AR

STANIS(AV THE Borrower
/y) Gnw Q[P -

“MARIA TEN acrrower
&
(Fo)
B o4
, <
(om)
%)
el
(of

: 2384 NOV 84
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B. ASSUMPTION OPTION"

Uniform Covenant 17 of the Securlty Instrument Is amended 1o read as follows:

Transfer of the Property or a Beneficlal Interest in Borrower, If all or any part of the Property
or any Interest In # Is sold or transferred {or if a beneficlal Interest In Borrower Is sold or transferred and
Borrower Is not a natural person) without Lender's prior written consent, Lender may, at its option, require
immediate payment In full of all sums secured by this Security Instrument. However, this option shall not
be exerclsed by Lender K exercise Is prohiblted by federal law as of the date of this Security Instrument.
Lender also shalt not exercise this option H: (a) Borrower causes 1o be submitied to Lender information required
by Lender to evaluate the Intended transferee as f a new loan were being made lo the transferee; and (b)
Lender reasonably determines that Lender's security will not be impaired by the 1can assumption and that
the risk of a breach of any covenant or agreement In this Securlty instrument Is acceptable to Lender.

To the axtent permitted by applicable faw, Lender may charge a reasonable fee as a condhion to
Lendar's consint to the loan assumption. Lender may also require the transferee to sign an assumplion
agreement that g acceplable 0 Lender and that obligates the transferee to keep all the promises and
agreements macas )-the Note and In this Security Instrument. Borrower will continue to be obligated under
the Note and this'S~eurity Instrument unless Lender releases Borrower in writing.

It Lender exercisex the option to require Immediate payment in full, Lender shail give Borrowsr notice
of acceleration. The notlce ~ns" provide a period of not less than 30 days from the date the notlce is dellvered
or malted within which Borrowar must pay all sums secured by this Security Instrument. ¥ Borrower falls
to pay these sums prior to thi expiration of this period, Lender may Invoke any remedies permitted by this

Securlty Instrument without furthe. rotice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and' covenants contained in this
Addendum To Ad|ustable Rate Loan R.der.
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