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IF Lender required mortgnge insurance oy o vondition of making the loan secured by this Secunity Instrument,
Borrower shall pay the premiums required to maintain the insuranee in effect unnl such time as the requirement for the
insutance teeminates inacvordance with Borrower's and Lender's written ugrecment or applicable Liw.

8, Inspection,  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice ut the time of or prior o an inspection specifying reasonable cause for the inspection.

9. Condemnation.  The proceeds o any wward or cliiim for dimiages, direet or consequential, in connection with
any vondemnation or other taking of any puart of the Property, or for conveyance in heu of condemnuation, are hereby
assigned and shall be paid 1o Lender.

In the event of a todal wkimg of the Property. the proceeds shall be applhied to the sums secured by this Securny
[nstewment, whether or not then due, with any excess paid 1o Borrower. In the event of a parhal taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (u) the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before 1he taking. Any balance shali be
puid to Borrower.

If the Property is abandoned by Borrower, or if, ufter notice by Lender to Boarrower that the condemnar offers to
make an award or settle a claim for damages, Borrower Tuils to respond to Lender within 30 days afier the date the notice is
given, Lender is sateorized to collect and apply the proceeds, at its option, either 1o restorition or repuir of the Property or
to the sums secured-Ov this Seeurity Insteument, whether or not then due.

Unless Lend<r and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due datd ol the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments

10. Borrower Vot Released; Forbearance By Lender Not @ Walver.  Extension of the time for puyment or
modification of amortizetionrof the sums secured by this Secunity Instrument granted by Lender to any successor 1in
interest of Borrower shall natorarate to release the liability of the original Borrower or Borrower's suecessors in interest.
Lender shall not be required o Lommence proceedings against any successor inanterest or refuse to extend time for
payment or otherwise modify anhardzation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's suceessors in interest. Any forbearsnce by Lender in exercising any right or remedy
shall not be o waiver of or preclude theexercise of uny right or remedy.

11. Successors and Assigns Douny; Joint and Several Linbility; Co-signers.  The covenants and agreemenis of
this Security Instrument shall bind and benefi?thie successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreeinents shall be joint and several. Any Borrower who co-signs thas Security
Instrument but does not execute the Note: (a=sco-signing this Security Instrument only to morigage, grant and convey
that Borrower™s interest in the Property under toe lesms of this Security Instrument; (b) 1s not personatly oblignted to puy
the sums secured by this Security Instrument; and (¢ pgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rzyard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Seluri; Instrument is subject toa law which sets maximum loan
charges, and that law is finally interpreted so that the t=rzat or other loan charges collected or 10 be cotlected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amoumt
necessary to reduce the charge o the permitted limit; and (b) an; sems already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooue dovmake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. o refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legisiation Affecting Lender's Rights, If enactment esexpirstion of applicable luws has the effect of
rendering any provision of the Note or this Security Instrument unenforceably accordiog 1o its terms, Lender, at its option,
muy require immediate payment in full of all sums secured by this Secunity Instiument and may invoke any remedics
permitted by paragraph 19, If Lender exercises this option, Lender shall take the atzos specified in the second puragraph of
paragruph 17.

14, Notices, Any notice 10 Borrower provided for in this Security Instrumeat »hall be given by deliverisg it or by
mailing it by first ¢lass mail unless applicable law requires use of unother method. r'be notice shall be directed 10 the
Property Address or uny other address Borrower designates by notice to Lender. Any noticeto Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by ntice te Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Horrower or Lender when given as provided
in this paragraph,

15, Governing Law; Severability. This Security Instrument shall be governed by federnlay and the law of the
Jurisdiction in which the Property is locuted. In the event that any provision or clause of this Securiy” Latrument or the
Note conilicis with applicable luw, such conflict shall not affect other provisions of this Security Instrumert or the Notwe
which can be given effect without the conflicting provision. To this end the pravisions of this Security Instturient und the
Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower, I ull or any part of the Property or any
interest in it is sold or transferred (or if u beneficial interest in Borrower is sold or transferred and Borrower s not o nitural
person) without Lender's prior written consent, Lender muy, a1 its option, require immediaie paymentan full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of neceleratian. The notice shall provide a period
of not1 less than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expirntion of this period, Lender may invoke any
remedivs permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. I Borrower meets certain condihions, Horrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior ta te earlier of: (w) 8 days (er such other period as
applicable lnw may specify for reinstatement) before snle of the Property pursuant to any power of sale contained in this
Security lnsirument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be clue under this Security Instrument and the Note hud no aceeleration
occnrred; (b)) cures nny Jdefiaudt of any other covenants ar agreements; () pays all expenses incurred in entorcing this
Security Instrument, including, but not limited to, reasonable ottorneys' fees; and (d) tukes such action as Lender may
reasonably require 1o ussure that the lien of this Security Instrument, Lender's nghts i the Property and Borrower's
abliganon te pay the sums secured by this Seeurity Instrument shall continue unchanged. Upon reinstatement by
Rorrower, this Security Instrument and the obligutions secured hereby shall remain fully effective as if no aecelerntion hud
occurred. However, this right to reinstate shall not apply in the cuse of aecelerstion under purngraphs 13 or 17,
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MORTGAGE

THIS MORTOAGE "Scs:urilﬁlnslrumenl" isgivenon OCTOBER 16
19 The morigagor is EPHEN DRAUN AND CHERYL DRAUN, HUSBAND AND WIFE

1417294

" ). This Secr rity Instrument is given to  ASSOCIATES NATIONAL

CRYRNERE e "GoE R ATION T

which is orgnnized undeaiatiag under the lawsof  STATE OF DELAWARE
250 EAST CARPE\IWfR FREEWAY

DALLAS, TEXAS 752¢5-0001 ) 89_501632 (" Lender™).

Bnérowcr owes Lender the princips!aum of
IGHTY TWO THOUSAnND AMD NO/100

. and whose address is

Dollars (U8 § 82,000.00 }. This debt is evidenced by Borrowet's note
dated the same duile us this Security Instrument { ‘Note''), which provides for monthly payments, with the full debt, 1f not
paid earlier, due and puyable on Y NOV:?'“" SR 1, galg v o This Security lnsirument
secures to Lenders () the repuyment of the deatcvidenced by the Note, with interest, and all renewals, extensions and
maodifications; (b) the puyment of alt other sums, wWithipierest, advanced under parsgraph 7 1o protect the security of this
Security Instrument; and (<) the perfarmance of Borrees's covernts and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mor(gage-grant and convey 1o Lender the following described property

located in COOK County, Hlinois:
PARCEL 1l: UNIT NUMBER 50 IN PARTR.D3E HILL, PHASES 6, 7, 8 AND
9, BEING A SUBDIVISION OF PART OF 'TufZ WEST 33 ACRES OF THE

EAST 63 ACRES OF THE NORTH 1/2 OF THY £0OUTH WEST 1/4 OF SECTION
16, TOWNSHIP 41 NORTH, RANGE 10, EAST O/ THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF(RECORDED JUNE 3, 1978

AS DOCUMENT NUMBER 24517485, IN COOK COULTY, ILLINOIS.

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS #OR THE BENEFIT COF
PARCEL 1 AS SET FORTH IN:PARTRIDGE HILL TOWMHCME AND RECREATIONAL
DECLARATION DATED JULY 29, 1975 AND RECORDED 2.UCUST 5, 1975 AS
DOCUMENT 23176225, ‘AS AMENDED FROM TIME TO TIMC ‘A¥D AS CREATED

BY DEED FROM WHEELING TRUST AND SAVINGS BANK, AS/TRESTEE UNDER
TRUST NUMBER 74-208 TO JEROME E. RAU AND LILLIAN A.(RAU, HIS
WIFE, DATED NOVEMBER 10, 1981 AND RECORDED DECEMBER. 10. 198l AS
DOCUMENT 26082027, IN COQOK COUNTY, ILLINOIS. . GorV-gi/nfolnlimd

P LA
i e
L E

07-16-321-050 LT

-
-
4 N

i
00K ©

which has theaddress o 631 DARIEN COURT HOFFMAN ESTATES

[Streat] 1City)

Minais 60194 ("Property Address”);
|2 Codel

TOGETHER WITH all the improvements now ofF hercafier erected on the property, uand all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referted 1o in this Security Instrument as the *Property.”

<£I10S68

BORROWER COVENANTS that Borrower is lanwfully seised of the estute hereby conveyed und has the right 10
mortgige, grant and convey the Property und that the Property is unencumbered, exvept for encumbrances of record.
Borrower warrams and wild defend generally the 1itle 1o the Property ugainst all cladms and demands, subject to any
encumbranves of record.

THIS SECURITY INSTRUMEST combines uniform covenants for national use and non-uniform covenants with

limited varations by Jurisdiction to constitute a uniform security instrument covering real praperty. 6 u;_,p
JLLINGIS —single  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 121:)1

8/87
@.'5"“'-' won VME MOATUAGE FOAMS ¢ (1121200 810G » (HOMIB2Y £29) Amendad B8/8
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this ... A8 ... day of D SEIANR L s T L:)
and is 1n¢orporated into and shall ba dearnad 10 amend und supplement the Morigage, Deed of Truat oc security Deed (1ha
"Security Jastrument’') gF the same date, given by ¢ ndgraighed (s "Donewer™ ) scevire Botivwera Hoteto
T R e e e e
of the same Jate and covering the Proparty deseride inthaSwurui_lnmum{“Ttd locuted ot
ﬁ [R { ) ¢

e § 3L DARIEN, COURE., . JQEFMAN ESTH, .'#ii.g....1..‘.:F:I?A,.*..T:!..‘..f.'.,.;. ........................

rapa iy Afdrad ' e nnmemesnnssenitnenee
The Property includdes, but Is aot limited to, & parcel of land |yp;;mved with o dwellin ._l%ul_lm wilh uiheg such p’:gc)’. nm .
Cartatn common atess und facilitiay, wy desctibed in ... EROVARLUEN L OXANETL G AL [ESTef, P ottt H:?.‘“...f.\...."-“
o AR PARTRICGE. BING IXANUCAE, A0 WRCBEAT I He L, DAGEARNEINGL REESIRED Bl (2208

23470225 AND. A5 MIEEAD, B EEXARRNE. 200603 e TR

(1he "Dclaration') The I‘nEwrlyiuparl uf w planined st developinent hpowin s o
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(the "PUD"). The Properiy alsc includes Borrowar's Inteieat in the homeowncrs sssacistion or equivale il entily owning of
manuging the cominon areas and facititiss of the PUD (the "Owners Asnsociation”) and 1he ey, Linshits snd proceeds of
Borrower's intereit,

PUD COYNANTS. In wddition 10 the covenanis und ngecements made bn the Sevurity hsirunient, Borrows: and
Lender furthec'covsnant and agree as ollows:

A. PUD Zipllyutions. Boecower shall performn all of Borrower's obligations under. tha PUD's Constituent
Documents. The “Cansivuent Documents’ are the : (1) Deciaration; (1) wtticles of incurporation, 1ust Hntrument of sy
wquivelent documant wiich craates the Owners Associaiion; and (iii) any by-luwa or other sules of 1egula1om of the Ownes
Association. Horrower oncll) promptly pay, when Jue, all dues and assessmcnis imposed purtuant 10 this Conalituenl
Docuraenis.

8. Hueaard Insursace, 50 long as the Ownars Asiocisiion maintsing, with & generally accepted insurance carrier, 8
“master’ or "blanket” policy in‘uang the Property winch s salisfaclory to Lender and wiich provides inaiirsiice coverage
in the amounts, for the puriods, snd gainst the hazards Leader requires, lncluding fire and harards wchuded within the tesm
“gargnded coverage,' then:

(i) lender waives the provislosia Uniforin Covenant 2 for the monthiy payment to Lendir of ong-twelfih of
the yearly pramium insiallmaenis for hazar< inswrance on the Property; and

(i) Borrower's obligation underViniform Cavenant $ to maintain hazard Insurance covernge on the Property is
deemed satisfled 10 the extant that the required sorarsge is pravided by the Owners Associslion policy.

Borrower sholl give Lender prompt notice o7 piry lapse in requiced huadyd insurance coverage provided by the insater
or blankel policy.

In the event of & distribution of hazard insursnce pioceeds in lieu of restoration or repair fullawing a loss 10 the
Propeny or to common areas and facilities of the PUD, aay nroceeds payable to Borrawer are hereby waigned snd shall be
paid 10 Lender. Lender shatl apply (the proceeds to the aums sesured by the Security Inateument, with any cicess paid 1o
Borrower.

R C. Public Liability Insurance, Borrawer shall Lake such/aciions as may be reasonable to insure thal the Owners
Assoc1ation malntains a public liability Insurance policy acceptable induzm, amaunt, and extent of cuvers g¢ 1o Lender.

’ D. Condemnation. The proceeds of any award or claiin for dam zges, direct or consequential, psysble to Buriower in
connoction with any condemmation or other tuking of il or uny part af the Bloparty of the comimnon wrcws sad (acilitiss of the
PUD, or for any conveyance in licu of condemnation, are hereby amigned vnd shall bo paid 10 Lentter. Such prixsecds shull
be applicd by Lender to the sums seoured by the Scourily Instrument as provided i Uniform Cavenunt 4. .

E. Lendor's Prior Consent, Borrower shall not, eacept alter nallce ko iradsr and with Leider’s prior written
consent, ¢lther panition or subdivide the Property ar consent Lo

(i) the abandonment or 1ermination of the PUL, excopt for sbundonmen! of ermination required by law in the
case of substantiul destruciion by fire or other casualty or in the case of u taking by condemaation or eminent doman;

(i) any amendment (o any provision of thas “Caonstituent Documents' if the proZisian ia lur the eapress benefit
of Lender;

(iii) termination of professional management and assumption of self-management ry tlic Ciwners Assosiation;
or

(iv) sny action which would have the effect of rendering the public liability insurance covirage maintained by
the Owners Asyociation unaccopintle 10 Lender.

F. Remedles. If Borrowsr does not pay PUD dues and asscssments when due, then Lender tnay pay them. Any
amounts disbursed by Lender under this puragraph F shall become additional debt of Borrower scvuned by the Sceuny
Fnstrument. Unless Borrawer and Lender agree 10 other torms of payment, these snmounts shall bear inteaat from the date of
disbursement al the Note rate and shall be payable, with interest, upon nutice from Lender (0 Butiower tequcating payment.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provislons contained in this PUD Rider.
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