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Each monthly ins(ulluw II:N:- H{b)Jand b \ 4 ¢ uml"umcﬁms. as reasonably estimated
by Lender, plus an amount sufficient to maintain an additionul balance of nol more than one-sixth of the estimated Amounts.
The full unnual amount for cach item shall be accumulaled by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a). (b), and (¢} before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), nnd (¢}, together with the future monthly payments
for such items payabie to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required 1o pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or cradit the eacess over ane-sixth of the estimated payments {o subsequen
payments by Borrower, at the option of Borrower. 11 the total of the payments made by Borrower for item (n), (b), or (©)
is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes due.

As used in this Security Instrument, ‘Secretary’* means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under progrums which require advance payment of
the entire mortgage insurance premium. Il this Security instrument is or was insured under o program which did not require
advance puyment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an installment
of the annual mortgage insurance premium to be paid by Eender to the Secretary, or (i) « monthly charge insteadt of a mortgage
insurance premium if this Security Instrument is held by the Secretary. Ench monthly installment of the morigage insurance
premium shall be in an amount sufficient 1o accumutate the full annual mortgage insurance premium with Lender ene month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Secretary, each monthly charge shall be in an smount equal 10 one-twelfth of one-hall percent of the cutstanding principal
balance due on tha Note,

If Borrower tenders to Lender the full payment of all sums secured by this Security Enstrument, Borrower's account shall
be credited with the balunce remaining for all installments for jlems (a), (b), and (¢) ard any mortgage insurance premium
instaliment that Lender li2s not become oblignted to pay to the Secretary, und Lender shall promptly refund any excess funds
to Borrower. Immediatziy nrior to a foreclosure sale of the Property or its sequisition by Lender, Borrower's aceount shall
be ¢redited with any balun:e jemaining for all instaliments Tor items (a), (b), and (c).

3. Applicetion of Payment.. All payments under paragraphs | and 2 shall be applied by Lender as follows:

Firsl, 1o the morigage insurarczpremium to be paid by Lender to the Secretary or o the monthly charge by the Sccretary
instead of the monthly mortgage insureace premium, unless Borrower paid the entire mortgage insurange premium when this
Security Instrument was signed;

Sevond, to any tuxes, special assessrients, leaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as reqguired;

Third, to intcrest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

4. Fire, Flood und Other Hazard Insurance. Bor 'ower shall insure all improvements on the Property, whether now in
existence or subsequently erected, agrinst any hazards, caszaliles, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existénoe or subsequently erected, ngainst foss by NMoods 1o the extent
required by the Secretary. All insurance shall be curricd with campanies approved by Lender. The insurance policies and any
rencwals shall be held by Lender and shall include loss payable clarses in Favor of, and in o form neeeptable to, Lender,

In the event of loss, Borrawer shaill glve Lender immediate notiZe oy mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby au/herized and directed to make payment for such loss
directly 1o Lender, instead of to Borrower and to Lender jointly, AlFar any.aart of the Insurance procecds mauy be applied
by Lender, at its option, cither (1) to the reduction of the indebtedness undr th: Note und this Security Instrument, first to
any delingquent amounts applied in the order in Parngraph 3, and then 1o presayiment of principal, or (b) 10 the restoration
or repair of the damaged property. Any application of the proceeds to the principal shall not extend or postpone the due date
of the menthly payments which are referred 1o In Parngraph 2, or chunge the amountof such payments, Any excess insurance
procecds over an amount required to puy all oustanding Indebicdness under the Novd =ae this Sceurity lnstrument shall be
paid to the entity legully entitled thereto.

In the event of FToreclosure of this Security [nstrument or other transfer of title (otae Praperty thut extinguishes the
indebtedness, all right, title and imerest of Borrower in und 1o insurance policies in foree shnll )ass to the purchaser.

S. Preservation und Maintenance of the Properiy, Leascholds. Borrower shadl nat commit wists or destroy, damage or
substantinlly change the Property or allow the Property 1o deterlorate, rensonable wear and tenr excepies. Lender muy inspecl
the property 11 the praperty is vacant or abandoned or the toan Is in defmull. Lender may tuke reasannble uetlon to proleci
amd preserve such vacant or abandoned property. If this Security Instrument is on & leasehoki, Borrowashell comply with
the provisions of the lense, IF Borrower acquires tee title 1o the Property, the lensehold nnd fee title shall it be merged unless
Lender agrees to the merger in writing.

6. Churges 10 Hurrower and Protection of Lender's Rights In the Property. Borrower shall puy sll governmenial or municipul
charges, (ines and impositions that are not included in Paragruph 2. Borrower shall pay Lhese obligntions on time directly to
the entity which is owed the puyment. If fullure to pay would adversely nffect Lender's interest in the Property, upon Lender's
recuest Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the paynients required by Paragraph 2, or fails to perform any other covenants
and imgreements contaitied in this Security Instrument, or there is a legid proceeding that may significantly affect Lender's rights
in the Property (such as n proceeding I bankruptey, for condemnution or (o enforce ltws or regulations), then Lender may
do and pay whatever v necessiry to protect the value of the Property und Lender's rights bn the Property, including payment
of taxes, hazard indurance und other ftems mentioned in Paragraph 2,

Any umounts disbursed by Lender under this Paragraph shidl become an additional debi of Borrower and be secured
by thix Security lastrument. These amounts shall bear interest from the date of disbursement, at the Note rate, und al the
option of Lender, shall be nmedintely due nnd payable,

7. Condemnutlon. The procecds of uny award or clubin Tur damuges, direct or consequential, in connection whh uny
comdernation or other tuking of any part of the Property, or for conveyunee in place of condemnation, are hereby nsaigned
atid shall be paid to Lender to the extent of the full amount of the indebtedness tha remains unpaid under the Note and this
Sccurity Instrument. Lender shatl wpply such proceeds to the reduction of the indebtedness under (e Note and this Securiy
Instevmeit, first to any delinguent amounts upplied in the order provided in Paragraph 3, and then to prepayment of principal,
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FHA Case No.

State of lllinols MORTGAGE 131:5853447: 748

THIS MORTGAGE (*‘Sccurity Instrument’’) is made on OCTOBER 1B , 1989
The Mortgagor is

JAVIER ZAMBPANO JR. (AND) ANA M. ZAMBRANO, HIS WIFE

whose address is 16152 EMERALD AVENUE, HARVEY, ILLINOLIS 60426
, (*'Borrower'’). This Sccurity Instrument is given to

THE FIRST MORTGAGE CO2PORATION ,
which is organized and existing urder the laws of ILLINOIS » and whose
address is 19831 GOVERNORS LIGHWAY,

FLOSSMOOR, ILLINOIS 20422 (**Lender”’). Borrower owes Lender the principal sum of

FORTY THREE THOUSAND SEVENTY SFYEN AND NO/ 100
Dollars {LJ.S. $ 43,077.00 ). (Fhis debt is evidenced by Barrower's nole dated the same date as this Security
Instrument (‘‘Note''), which provides for menibly payments, with the full debt, if not paid earlier, duc and payabic on

NOVEMBER 1, 2019 . This Seczrity Instrument secures to Lender: () the repayment of the debt evidenced
by the Note, with interest, and all renewals, exienslons sind modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Security Instrument; and {(¢) the performance of Borrower's covenants
and agreements under this Security Instrument and the No!<. For this purpose, Borrower does hereby morignge, grant and
convey to Lender the following described property locatec in COOK |
. o County, IHinois:
LOT 13 AND LOT 14 (EXCEPT THE NORTH 16 FEET “HEREOF) IN BLOCK 12 IN
PLAT OF RESUBDIVISION OF BLOCKS 9 AND 12 OF PiPo¥ WILSON'S IST B
ADDITION TO HARVEY HICHLANDS, A SUBDIVISION IN 7H% WEST 1/2 OF THE ~
WEST 1/2 OF THE NORTH WEST |/4 OF SECTTION 21, TQ4WSHIP 36 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDBIAN, T COO¥ . COUNTY,
TILLINOIS.

TAX 1.D. NO. 29-21-107-074-0000 %
p
X
™

wh

~89-501424

which hus the address of 16152 EMERALD AVENUE, HARVEY [Street, Cliy],
Ilinois 60426 1P Code|, (‘'Property Address''):

TOGETHER WITH ull the improvements now or hercalter erected on the property, wndd all cuscments, rights, uppurtennnces,
rents, royalties, mineral, oil and gus rights andd profits, woter rights nnd stock and all lixtures now or hereafter w part of the
property. Al replucements and additions shall also be covered by this Sccurity Instrument. All of the foregoing is referred
to in this Security Instrument as the 'Property."’

BORROWER COVENANTS that Borrower {s lawfutly seized of the estite hereby conveyed and has the right (o morigage,
gramnt and convey the Property and that the Property is unencumbered, except for encumbranges of record. Borrower warrunis
und will defend generally the title 10 the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, lnterest and Late Charge, Borrower shall pay when due the principol of, and interest on, the
debt evidenced by the Note und late chitrges due under the Note.

2. Monithly Puymenits of Taxes, Insurance and Other Churges. Borrower shill inglude in ench monthly payment, together
with the principal and interest as set forth in the Note and any Inte churges, an installiment of any (a) tsxes and specinl assessments
levied or to be levied against the Property, (b) leaschold puyments or ground remis on the Property, and (¢) premiums for
insurnnce required by paragraph 4.
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UNOFFIC|AL, COPY,

SSUMP'TION R1DER

Date: OCTORER 18, [98Y
FHUA Case 82 131:5853447: 748
Praperty address: 16152 ENERALD AVENVE

 UARVEY, TLLINOTS 60426

The martgagee shall, with the prior approvael of the Federal Housing
Commissioner, or his dosigaee; declare all sums secared by this mortgage to
be immediately due and payabie”if all or a part of the propecty is sold

or otherwise transferred {othee “han by devise, descent or operation of

luw by the mortgagor, pursuant co s contract of sale executed not later
than 12 months alter the dute on wlich the mortgage i excoeuted, to o
purchuser whose credit has not been gopenved in accordance with the re-
quircments of the commissioner.

ANA M. ZAMBRASH




