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ASOIONMENT OF RENTE

KNOW ALL MEN BY THESE PRESENTS:; that TNSULATION PRODUCTS
CORPORATION, of Lemont, lllinois, in order to sacure an
indebtedness of ONE HUNDRED THIRTY~FIVE THOUBAND NO/100
(8135,000.00) executed a Mortgage of sven date herewith,
mortgaging to DOWNERS GROVE NATIONAL BANK, Downers Grove,
Illinois, the followlng described real estate:

Lots 1 and 2 in Block 3 in Singer and Talcott
S8tone Company's Bubdivision of that part of the
West 1/2 of the Boutheast 1/4 of Beotion 20,
Township 37 North, Range 11, Eaat of the Third
Principal Meridian, in Cook County, Illineois,

Permaneat.-Index Number: 22-20~400-023 8950 1872
. -
Commonly Knoin as: 47 Stephen Street, Lemont, Illinois

and, whereas, TOWNERS GROVE NATIONAL BANK is the holder of said
mortgage and the note secured thereaby:

NOW, THEREFUFE, in order to further secure said
indebtedness, and as. o part of the consideration of said
transaction, we hereby eell, assign, transfer, let, demise and
gset over unto the sald DOWNERS GROVE NATIONAL BANK the possession
of and all the rents, insu2s and profits now due and which may
hereafter become due unasr or by virtue of any lease, whethor
written or verbal, or any lotting of, of any agreement for the
use or occupancy of any par: ol the premises hereinbefore
described, which may have herecofore or may be hereafter made or
agreed to, or which may be maae Ly the assignee herein under tha
power herein granted, it being the intention to hereby establish
an absoclute transfer and assignmerc of all such leases and
agreements and all the avails thercvader unto the assignee
herein.

And, we hereby irrevocably appoint ‘‘he said DOWNERS GROVE
NATIONAL BANK, as agent for the managemznt nof said property, and
they may let and re-let said premises or any part thereof
according to their own discretion, and they.muy bring or defend
any sults in connection with said premises in their own name or
in our names, as they consider expedient, and muiy make such
repairs to the premises as they consider expediesty and they may
do anything in and about said premises that we mighy do, hereby
ratifying and confirming anything and everything that our
atterney may do.

Sald assignee and attorney-in-fact shall apply the nroceads
of saild building first in payment of the taxes and operating
axpenses and then on account of the principal and interes: ~¢
indebtedness, and on account of expenses of foreclosure or oLher
legal actions which might arise by virtue of the terms of the
mortgage heretofore referred to.

This Assignment and power of attorney shall only be
operative in the event of a default in the payment of the
principal or interest secured by said mertgage, or in the event
of a breach of any of the covenants in said mortgage contained,
and in the event of a foreclosure of the mortgage heretofore
referred to, the DOWNERS GROVE NATIONAL BANK, or its duly
authorized agent, may and can proceed under this Assignment of
Rent, in lieu of the appointment of a receiver for the premises,
and it or its agent shall have the same power and rights as a
receiver would have if appointed by virtue of the terms of the
mortgage.
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And thie Assignment and power of’ nttornoy shall continue
in full force and effect until the indebtodness secured by said
mortgage, including interest and advances, have been duly paid at
which time this Assignment and power of attorney shall tarminate.

This Agrsement shall bs binding upon and i{nure to the
benefit of the heirs, executors and assigns of the parties
hereto, and shall bea construed as a covenant running with the
land.

Glven under our hands and seals this 12th day of
Octobear, 1989.

INBULATION PRODUCTE CORPORATION
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MY COMMIERON KEP. OCT. 34,1998 |
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