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UNOFFICIAL COPY

UNIFORM COVENANTS: Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the prin.
cipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject o applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Nate, untit the Note is paid in full. 8 sum *Funds™’) equal to one-twelfth
of: (a) yearly taxes and nssessments which may attain priority over this Security Instrument: (b yearly leaschold payments or
ground rents on the Property. if any; ic) yearly hazard inaurance premiums; and (d) yearly mortgage insurance premiums, if any
These items are called “‘escrow items’’ Lender may estimate the Funds due on the basis of current data and reasonable estimates
of future escrow items.

The Funds shall be held in an Inatitution the deposits or accounts of which are insured or guaranteed by a federal or state
agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items Lender may
not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrower
interaet on the Funde and applicable law permits Lender to make such a charge. A charge assessed by Lender in connection with
Borrewer's entering into this Security Instrument to psy the cost of an independent tax reporting service shall not be o charge
for purpoges of the preceding sentence. Borrower and Lender may agree in writing that imerest shall be paid on the Funds. Unless
an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest
or carnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and
dehits Lo the Funds and the purpose lor which each debit to the Funds was made. The Funds are pledged as additional security
for the sums sec.veo by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o the due
dates of the escrow Jcerc. shall exceed the amount required Lo pay the escrow items when due, the excess shall be, at Borrower's
option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the amount of the Funds
held by Lender is nol suficit nt to pay the escrow items when due, Borrower shall pay to Lender any amount necessary 1o make
up the deficiency in one o’ r'aie payments as required by Lender.

Upon payment in full ¢€a( 2ums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
hald by Lender. If under paragrap!. i9 the Property is sold or acquired by Lender, Lender shall apply. no later than immediately
prior to the sale of the Property ur/it>-acquisition by Lender, any Funds held by Lender at the time of spplication ag a credit

agsinat the sums secured by thia decurity Instrument.

8. Application of Paymenta. Un!e.s ~.pplicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to late charges d»= under the Note: recond, to prepayment charges due under the Neote; third, to
amounts payable under paragraph 2; fourth, o interest due; and last, Lo principal due.

4. Charges; Liens. Borrower shall pay all taxe:, asseasments, charges, fines and impositions attributable to the Property
which may attain prierity over this Security Instrunieric, and leasehold payments or ground rents. if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, ox./ .ot paid in that manner, Borrower shall pay them on time Jdirectly to
the.person owed payment. Borrower shafl promptly furiiih to Londer all notices of amounts to be paid under this paragraph.
If Borrowar makes these payments directly, Borrower shall promptiy furnish to Lender receipts evidencing the payments.

Borrowar shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing Lo the payment of the obligation secured by the lien 17’2 manner acceptable to Lender; th) contests in gooed faith the
lien by, or defends against enforcement of the lien in, legal proceediins which in the Lender’s opinion operate to prevent the en-
forcement of the lien or forfeiture of any part of the Property; or (¢} socrces from the holder of the lien an agreement satisfactory
to Lender subordinating the lion to this Security Instrument. If Lenddr dotermines that uny part of the Property is subject to
# lfen which may attain priority over this Security Instrument, Lender muy5iye Borrower a notice identifying the Jien. Borrower
shall satisfy the lien or take one or more of the actions set forth above withiz 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafler erected on the Property insured
against loss by fire, harards included with the term “'extended coverage” and any vthernzards for which Lender requives insur
ance. This insurance shall be maintained in the amounts and for the periods thatl Lo dor requires. The insurance carrier pro-
viding the insurance shall be chosen by Borrower subject to Lender’s approval which <hs’iinst be unreasonably withheld.

All insurnnce policies and renewnls shal] be acceptable to Lender and shall inclute » standard morigage clause. Lender
ghall have the right to hold the policiea and renewals. If Lender requires, Borrower shall plomptly give to Lender all receipts
of paid premiums and renewal notices. In the eyent of loss, Borrower shall give prompt notice 1o the insurance earrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceods shall be applied 4 restoration or repair of the
Property damaged. if Lhe rosloration or repair is economically (easible and Lender's secuvity is not iozser o, M the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shali be spplied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower rozidons the Proper
Ly, or does not answar within 30 days a notice from Lender that the insurance carrier has offered to settle a =lai=, then Lender
may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sumis sccured by this
Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or postpone
the due date of Lthe monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
19 the Praperty is acquirved by Lender, Borrower’s right te any insurance policies and procecds resulting from damage to the Prop-
erty prior to the acquisition shall pass Lo Lender Lo the extent of the sums secured by this Security Instrument immediately prior

to the acquisition. .

8. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially change
the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold, Borrower shall
comply with the provisions of the lease, and if Borrower acquires fee title to the Property, Lthe leasehold and fee title shall not

merge unless Lendar agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priorily over this Securily instrument, appearing in court, paving reascnable
attorneys’ fees and sntering on the Property Lo make repairs. Although Lender may take action under this paragraph 7. lLender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disburgsement at the Note rate and shall be payable, with interest, upon notice from Lender to Bomdwer requesting pavment.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fo)lows:
19. Accelerntion: Remedies, Leader shall give notice to Borrower priar to accelermtion fallowing Borrower's breach of any

covenan! or agreement in thia Security [nstrustent thut ant prior to ncceleration under paragrapiis 13 nnd 17 unkess applicable
fuw provides atherwise). The notice shall specify: (a) the deficelt; (b the action required to cure the defauit: (e) o date, not lesn
than 30 dayvs from the date the notice i given to Barrower, by which the default mast be cured; nnd (d) that failure 1o cure the
thefault on or before the dote specified in the notiee may resuit in acceleration of the sums secured by this Security Instrument,
toreclosire by judicinl proceeding and sade of the Praperty. The noties shall further inform Borrower of the right ta reinstate after
wecelorntinn grid the rgrht 1o pesert in the foreclosine procecding the nen-existencse of n defnult or any other defense of Borrowar
Lo neeeleration and forectosure. IF the defanlt is not eured on ar before the date specified i the notiee, Lender ot its option may
require immedinte payment in full of Al sumn secnred by this Security Instraument without further demand and may foreclone
thix Sveurity Instrument hy judicial proceeding. Lender whall bo entitled to eollect all expenses incurred in pursuing the remedies
provided in this parugraph 19, including, but not limited Lo, reasonable gttorneys’ fees and costs of title evidence.

20, Lender in Possession. Upon acceleration under paragraph 19 o1 abandonment of Lhe Property and at any time prior
to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially appeinted receiver)
shall be entitled te enter upon, take possession of and manage the Property and to collect the vents of the Property including
those past due. Any reats eollected by Lender or the receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, including, but nol jimited to, receiver's fees, pramiums on receiver’s bonds and redsonable st

torneys' fees, and then 1o the xums secured by this Sceurity Instrument,
Releass Upon payment of all sums sceured by this Security Instrument, Lender shall release this Security Instrument

without charge o Borrawer. Borrower shall pay uny recordntion costs.

22. Waiver of (Tomestead. Borrower waives all right of homedtead exemption in the Property.

28. Riders t t'is Becurity Instrument. Il one or more riders are execuled by Borrower and recarded Logather with thins
Security Instrument, th elvenants and ngrecments of each woch rider shall be incorpurated into and shall amend snd supplement
the covenants and sgresiaesiie of this Security Instrument aw if the riderts) were u part of 1his Security lnktrumoent. {Check ap

plicable boxtes)]

| 24 Family Rider

O Adiustable Rate Mortgage
Conversion Rider

[:l Condominium Rider

{1 Adjustable Rate Rider
Planned Unit Development Rider

) Gradusted Payment Rider il
[J owerts lspacifyl

BY SIGNING BELOW, Borrower accepts and agr(es o the terms and covenants contoined in ‘this Security Inslrumoent and in

any riders) executed by Borrower and recorded with/it,

st = ol m ot~ AY S AN AL
SUF 1. NANLAWALA by I — Bortower A SHA Borrowr

NANLAWALA, HMIS ATTORNEY IN FACT

. =~ 7 '
nvoplinsali - o £
— Borrower - Qe *6‘ NANLAWALA - Borrower

REHANA NANLAWALA

Stute of Ninois, ____________“__C_QQ,KH_, County ue:
| THE UNDERSI GNED — 0 Nolary Public iz and for anitd county nnd state,
do horeby certify llmt ﬁ IQBAL NANLAWALA HIS ATTORNEY IN F?- cT
YUSUF I. NANLAWALA /AND AYSHA NANLAWALA, HIS WIFE AND REHIFA

NANLAWALA AND IQBAL NANLAWALA, HIS WIFE

, personally known to me to be the same Person(s} whose nameis) ABE
? o THEY

suhscribed to Lthe foregoing instrument, oppeared before me this day in person, and acknowledged that
signed und delivered the said instrunent as EIR free and voluntary acl, for the uses and purpotes tharein set forth,

Gin inBE PICINY «SEMLior 5ol this __ (D "-'L day of CevToRER 18 29

My ComghissiFE Bxpifes: KORSHAK
Y wotary Public, State of lisnos )Z//ﬂ‘ /
Lo

m commiuion Expires u.zose
Notury 5’ blig

{Space Below This Line Resorved For Lender and A

-

/w(iiss

FORM 43738 589 CITICORP SAVINGS OF ILLINOIS MORTGAGE
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