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COOK COUNTY REGORDER

First llinois “"Home Eqwty” Mortgage

THISMORTGAGE ismade this __.___2kst — . 1884, by the
undersigned ("‘Borrower"’} in favor of First linols Bank ol & Trust - Arl, Hts. —..{"“Lender").

WHEREAS, Borrower is indebted to Lender in the principal sum of _Twenty-five thousand and na/100Q--
me—nmmmesa=e= Oollars ($_25,000.00 .. ___)}whichIndebtedness is evidenced by Borrower's “"Home Equity"”
Line of Credit Mortgage Note dated _ September 21, 1989 _(“Note™) providing for monthly installments of inlerest,
with the balan¢z o the indabtedness, it not soaner paid, dus and payabte on the last business day of the sixlieth {80th) ful
calendar month foll2ving the date of this Morigage:

TO SECURE =1 znder (a) the repayment of the indebtedness evidenced by the Note (which at inceplion is in excess
ol $5,000.00), with inture2 *hareon, the payment of all other sums, with interest thereon, advanced in accordance herewith
to protect the security of thia Ne:1gage, and the parformance of the covenania and agreements of Borrower hersin conlained,
and in the Loan Agreement oi evar date between Lendar and Borrower or its banaeliclary, if applicable ("' Agreemant'), which
terms and provisions are incorpw 2ied herein, and (b) the repayment of any future advances, with intersst thereon, made to
Borrower by Lender pursuant lo parap:aph 18 hereo! ("Future Advances''}, Borrower does heretyy mortgage, grant and convay
to Lender the following described progery located inthe Countyof _._Cock. . .., Siate of llinals legally "f-
described on Exhibit *'A"’ attached hereto, ysnich has the address ot _ 212 muerﬁord.nrim e e e

emem—PYGEpRCE Helghts, Tllinods 60070 . .. — _(“Propeny Address”);

TOGETHER with all inprovemants now or her ater erected on the property, and all easements, right, appurtenances, a

tents, and ali fixtures now or hereaher attached to i =roperty, all of which, including replacements and additions therato, ' 3
-
v

shall be deemed to be and remain & part ol the property covarad by this Morigage; and all of the foregoing, together with said
praperty are herain referred 1o as the "Property.’

Borrower covenants that Borrower is lawfully seized of trio 7state hereby conveyed and has the right ta mortgage, grant
and convey the Properly, that the Property is unencumbered, 8xcetny prior mortgage, if any, hereinalter referred to ("Pric
Morigage'), and that Borrower will defend generally the title 10 the Pror.erty against all claims and demands, subject (o any
declarations, snsements of rasirictions listed in a schedule ot exceptiora-ic coverage in any iltle insurance policy insuring
Lender's interest in the Property acceplable to Lender in l\s reasonable dist eton.

UNIFORM COVENANTS, Borrower covanants and agrees in favor of L7n%2r a8 lollows:

1. Paymantof Principal and Interest. Borrower shall promptly pay wher. diza the principal of and interesi on the
indebtedness evidenced by the Note, all additional axpenses and advance: hesein or tharein provided, and laie
charges as provided in the Nole, Agreement and the principal of and Intereat 2 any Futute Advances secuted

by this Mortgage.

. Charges; Liena. Borrower shall pay all axes, assesamaents and other charges, fines aru ir.2ositions altribulable
to the Property which may attain a priority over this Morigage. Borrower shail promplly furrie®: 4o Lender receipts
evidencing such paymants. Borrower shall promplly discharge any lien which has priotity ove: ibis Morigage other
than the Prior Mortgage (and as o said Prior Mortgage shall pay all installments prompily); provided, that Bor-
rower shall nat be required 1o discharge any such lien so long as Borrower shail agree in writing (o the paymen|
of the obligation secured by such iien in 8 manner accepiabie to Lender, or shall in good faith contest such lien
by, or detend enforcement of such lien in, legal procesdings which operate to prevent ihe enlorcement of the
lien ot lorfgliure of the Property of ahy part ihereo!,

. Wazard insurance. Borrower shall keop the Improvemants now existing or hersatter eracted on the Property
insured againa) Jose by lire, hazards included within the term ‘extended coverage' and such other hazards as
Lender may require and in such amounts and for such periods as Lender may require. provided, tha! Lencier shall
not require that the amount of such coverage excead that amount of covarage required to pay the SUMs secured
by this Mortgage and the Prior Morigage.

Instrument Prepared by: Graco M. Kellerhals
and (0 be returned to. Fém tmnou Bank ob & Truak ~ AkL. Htl,

Actingon, Hotaee. TL oL, $0005
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expiration ot any period of redemption following judicial sale, Lender, in person, by agent of by judicialty appointed
receiver, shall be entiliad 10 enter upon, take possession of and manage the Proparty and {o collect the rents of
the Property including those past due. Mmmwmammmmmﬁmwmmm
of the costs of rnanagement ol the Proparty and collection of rents, including, but not limited to receiver's fees,
premiums on receiver's bonds and reasonable atforney's fees, and then to the sums secured by this Morigage.
Lender and the receiver shall be liable 1o account only for those rents actually received.

Future Advances. Upon request of Borrower (or Borrower's beneficiaty, if applicabla), Lender, at Lendet's option
prior to release of this Mortgage, may make Future Advances 1o Borrower. Such Future Advances, with interest
thereon, shall be secured by this Morigage when evidenced by promissory noles stating that the said notes are
secured hereby and all such advances shall be secured by the priority of this mortgage. At no time shall the
principal amount of the indebtedness secured by this Mortgage, not including sums advanced in accordance
harewith 10 protect the security of this Mortgage, exceed twice the original amount of the Note.

Release. Upon payment of all sums securad by this Mortgage, Lender shall release this Morigage and il required
by {aw shall pay all applicable expanses including recording fees relative therato. Borrower shall, however, pay
areease foa 1o Lender in an amount specified in the Loan Agreemnt of even date executed by Borrower (or its
beneiiciary, if agplicabie).

. Weivet of Homestead. Borrower hereby waives all right of homestead exemption in the Property,
. Exculpgory. I the event the Borrower executing this Mortgage is an llinois land trust, his Mongage is executed

by Borrowet, an; rarsonally, but as Trustee alorasaid in the exercise of the powar and authority conferred upon
and vested in it as sush Trustee and the Borrowsr hereby warrants that it posseseas full power and authority (0
execute this ingtrem it and it I8 expressly understood and agread that nothing contained terain or in the Note
shall be consirued as cre.ating any liability on the Borrower personally 10 pay the Note or any interest, late charge
or premium that may acciue (hiereon, of any indebledness sectred by this Morgage. of 10 partorm any covenant.
aither exproess or implied hereir cortained, ail such liability, i any, being axpressly waived by Lender and by every
person now oOr hereafter claiming 2ny right or security hereunder, and that so far as Borrower is personally
concemed, the lega! holder or hollers 24 the Nole and the owner or owners of any indebledness secured hereby
shali look 8olely 10 the Property herehy mongaged, conveyed and assigned (o any other secufity given at any
time 10 secure the paymant thereot.

IN WITNESS WHEREOF, Borrower has executes 11

tuP"O
Thamas J, Clark and o B

Susan A, Clark, his wife

For information Purposes:
Prior Morigage i iatd e e s e

L1980 .. .asDocumeniNo.. _BON26729. . .. . ..

Originai Debt: § 138,000,00 Prosent Debt: S$157,453.60 - . .o .
Swteot _ 1llinois )

Coutitry of _Cook.

M /M HC&JI.L_Q_ a Notary Pubiic in and for said County. in the Stale aforesaid,

DO HEREBY CERTIFY thet __Thomas J,_Clark and Susan A. Clarxk, his wife . . . _ __

e s e o B g R Y L T e e s e s A ¢ S — 1 e T 4= R R L e

porsonally knowniometobeihesamepersons. ... . WhOsSnameg_.. .. are.. . ... Subscribed(oihe
joregoing insttument, appeared belore me this day in person and ecknowiedged thet . they

signed, sealed and delivered the said instrument & _
purposes thetein set forth, incliding the releass and waiver of the rtgm of homestead.

iree and volumary act, 1or 1he uses and

Given undst my hand and notarial sen this__258% e BY

QFFICIAL SEAL : Ao (bt .

JEANNE ACHTNER
Notaty Pubig, Stale of Jiinost
Ny Comesission Expies 4/))/9)
WEA(AK) 1008
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The Insurance urHernQo (nsurance ga:n!; m:m .bl%o l efisubict 1 approval by Lender;

provided, that such approval shali not be unreason ums on Insurance policies shail be
ﬁdd by; .daorro.w making payment, when dus, directly 1o the insurance carrier or the holder of the Prior Morigage,
required.

Allinsurance policies and renewals therao! shall be in torm acceptable to Lendier and shail include a standard
mortgage clause in favor of and form acceptabie 1o Lender. Borrower shall promptly furnish to Lendir all renewe
notices and all recoipts of paid premiums. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lander and Borrowar otherwise agree In writing, insurance proceeds shall be applied to resioration or
repair of the Proparty damages, providing such restoration or repalr is economically feasibie, the security of this
Mortgage Is not thereby impaired, and the Borrower or lts beneficiary, if applicable, Intends 1o maintain the
Proparty a8 the principal residence. it auch restoration or repalr is not sconomically feasible or if the sacurlty of
this Mortgage would be impalred, the insurance proceeds shail be applied to the suma secured by this Morigage,
with the exceas,  any, paid to Borrower. It the Property s abandoned by Borrower, or If Borrower fails to respond
lo Lander within 30 days from the date nctice is mailed by Lender o Borrower thal the insurance carrier offsrs
1o seftle & ~iaim for insurance benefiis, Lender Is authorized to collect and apply the insurance proceads at
Lender's cot an either to restoration or repalr of the Property or to the suma securect by this Morigage, provided
ine Propertv ahall continue aa the principal residence of Borrower or its beneficiary, If applicable.

It the Property i 9nnuired by Lender pursuant 10 the provisions hereol, all right, title and Interest of Borrower In
and lo any insurenra nolicies and in and to the proceeds thereof resulting from damage to the Property prior to
the sale or acquisition uoall pass to Lender to the extent of the sums secured by this Mortgage immediately prior
to such saje or acquisidor.

. Preservations and Maliienancs of Property; Leaseholds; Condominiums; Planned Unit Developments.

Borrower shall keep the Fropeity i1 2od repair and shall not commit waste or permit impairment or delerioration
of the Property. It this Mortgage !s on 2 unit in a condominium or a planned unit development, Borrower shall
perfarm all of Borrower's obligations (inde. the declaration or covenants creating or governing the condominium
or planned unit development, the by-laws an1 regulations of the condominium or planned unit development, and
constituent documsents,

. Protection of Lender's Securities. |f Borrower 'alis to perform the covanants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materlally atects Lender's interest in the Property,
including, but not limited to, foreciosure of the Prior vorgage, eminent domain, ingolvency, code enforcement,

or arrangements or proceedings involving a bankrupt ov£acadent, then Lender at Lender's option, upon notice
to Borrower, may make such appearances, diaburse such 2uirz and take such action as Is necessary to protect
Lender's interest, Including but not limited to, disbursement of #. r£.asonable attorney’s fees and entry upen the
Property (o make repairs,

Any amounts disbursed by Lender pursuant to this paragraph, with inte:est thereon, shall become additional in-
debtedness of Borrower secured by this Morlage. Uniess Borrower and ! ancar agree to other lerms of payment,
such amounts shall be payabie upon notice from Lender to Borower reques’ino payment thereof, and shall bear
Interest from the dale of disbursement at the rate payable from time to time vr outstanding principal under the
Note payment of interest unieas such rate would be contrary to applicaple law, In wr ichévent such amounts shali
bear interest at the highest rate permissible under appiicable law. Nothing contained in this paragraph shall
require Lender to incur any expense ¢r take any action hareunder.

. Inspection. Lender may make or cause to be made reasonable antrias upon and inspetiant ot the Property,

provided that Lender shall attempt {0 give Borrower notice prior to any such inspection spaci‘yirs reasonable
cause therefore related to Lender's intereat in the Praperty,

. Condemnation. The proceeds of any award or clalm for damages. direct or consaquential, In cannsstion with

any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemaation, are
hereby assigned and shall be pald to Lender subject to the Prior Mortgage.

in the event of a total taking of the Property, subjec! to the rights of the Prior Mortgage, the proceeds shall be
applied to the sums sacured this Mortgage, with the excess, if any, paid 1o Barrower. in the event of & pantial taking
of the Property, unless Borrower and Lender otherwise agree in writing, there shall be applied to the sums
secured by this Mortgage such proportion of the proceeds as s equal to that proportion which the amount of the
sums secured by thig Mortgage iImmediately prior o the date of taking bears to the fair market value of the
Property immediately prior to the taking with the balance of the proceed paid to Borrower,

If the Property is abandoned by Barrowaer, or If, after natice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails 1o respond 10 Lender within 30 days after the date
such nolice is mailed, Lender Is authorized to coliect and apply the proceeds, at Lender's option, either to
restoration or repair of the Property of to sums secured by this Morigage, proviied Borrower or its beneficiary,
if applicable, intends to reaccupy the Property as the principal residence.

Unless Borrower and Lender otherwise agree in writing, any such application of procesds to principal shail not
extend or postpone the due date of iha monthly instaliments referred to in paragraphs 1 and 2 hereof or change
the amount of such instaliments.
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. Borrower Not Released. Extansion of the time for payment or modification of smortization of the sums secured
by this Morigage graniad by Lendar 1o any sucosssor in interast of Borrower shall not operate 1o release in sny
manner, the lability of the originai Borrower and Borrower ‘s sucCessots in interest. Lender shall nol be required
1o commence proceedings againsi such auccessor or refuse 1o extend time for payment or piherwise modity
amortization of the sume secured by this Morigage by reason of any demand made by the originel Borrower and
Borrower's successora in interest.

. Forbearance by Lender Not s Walver. Any forbearance by Lender in exeroising any night ot remedy hereunder,
or otherwise afforded by appiicable (aw, shail not be & waiver of or preciude the exerciss of any such right or
remady. The procurement of insurance or the payment of taxes or other liens or charges Dy Lender ahall not be
a waiver of Lender's right 1o accsleraie the maturity of the indebtedness secured by this Morgage.

Remadies Cumulative. Ali remedies provided in this Morigage are distinct and cumulative 1o any other right o
remedy :mc'lar this Mortgage or afforded by law or equity, and may be exercised concurrently, independentiy ot
successively.

Succesors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreemnents herein
contained shai! bind, and the rights hereunder shall inure o, the respective successors and assigns of Lender
and Borrower .4/l covenants and agreements of Borrower shall be joint and several. The captions and headings
olt the p“,,f“"’f‘"' otthis Mortgage are for convenience only and are not to be used 1o interprat or define the pro-
visions hareof,

Notice. Except for an; mitice required under applicable faw 10 be given In another manner, (a) any nolios to
Borrower provided for in.inis-Mortgage shall be given by malling such notice by certifiec mall addressed to
Barrowar at the Property Add:ees or at such other address as Borrower may designale by notice 10 Lender as
provided herein, and (b) any 1otice '2 Lender shall be given by certified mail, retum receipt requested, fo Lender's
address stated harein or to such ot addrass as Lender may designate by notice (o Borrower as provided
herein. Any notice provided for in this Morsage shali be desmed 10 have been given 1o Borrower or Lender when
given in the manner designated harein

Governing Law; Severability. This Morigasa chall be governsd by the Law of the State of lilinois, including
without limitation the provisiona of lllinois Revisar 3tatute Chapler 17, Sections 6405, 6408 and 6407; and 312.2,
In the avent that any provisions or clause of this Mo tgage. the Note or Loan Agreement conflicts with applicabie
law, such conflict shall not affect other provisions of this Mcrtgage or the Loan Agreement of Note which can be
given affect without the conflicting provision, and to this 2nz the provisions of the Morigage, the Note and Loan

Agreement are declared (o be severable.

Borrower's Copy. Borrower (or Borrower's beneficiery, if app!.ca'le) shall ba furnished a conformed copy of
the Note and this Morigage at the time of execution or after recorr.al!on hereot,

Transter of the Property; Assumption, If all or any pan of the Property or 7.1 tersst therein (including beneficial
interest in the land trust, If applicabls) is sold, assigned, transferred or futher. sncumbered by Borrower of its
beneficiary (including modification or amendment of the Prior Mortgage (o irx.ase the indebtednass thereby
secured) without Lender'a prior written consant, or the Property is no longer the pri. izal residence or Borrower
or its benaficiary, if applicable, Lender may, at Lender's option, declare ail the sure sesured by this Morgage
lo be immediately due and payable.

I the Lender exerciges such option to acceierate, L.ender shall mail Borrower notioe of acoslarion in 8cCordance
with paragraph 12 hereot. Such notice shall provide a period of not less than 30 days from the 4=:3 the notice
is matled within which Borrower may pay tha sums deciared due. if Borrower fails to pay such gum.a nvior ta the
expiration of such period, Lander may, without turther notice or demand on Borrower, invoke &:¢* wmedies
parmitted by paragraph 16 hereot.

Acceleration; Remedies. Upon Borrower's (or Borrower's beneficiary, if applicable) breach of any covenant or
any covenant or agreement of Borrower in the Loan Agreement, Note or this Mortgage, including the covenants
10 pay when due any sums sacured by this Mortgage or as sat forth in the Note or Agraement, Lander priof to
acceleration shall mail notice to Borrower a8 provided in paragraph 12 heraof specifying: (1)1he breach; (2) the
action required to cure such breach, (3) a daie, not iess than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on of bafore the date
specified in the notice may resull in acceleration of the sums secured by this Mortgage. foreciosure by judicial
proceeding and sale of the Property, if the breach is not cured on or before the date specifed in the notice, Lender
at Lender's option may deciare all of the sums this Morigage 10 be immediatety due and payabile without further
demand and may foreciose this Morigape by judicial proceeding. Lender shall be entitied to collect in such
proceeding all expenses of foreclosurs, including, but not limited to, reasonabie attorney's fees, and costs uf
documentary evidence and title reports.

Assignment of Rente; Appointment of Recelver; Lender in Possession. As additional security hereunder,
Borrower heteby assigns to Lender the rents of the Property, provided that Borrowet shall, prior 10 acceleration
under paragraph 18 hareol or abandonment of the Property, have the right (o collect and retain such rents as
they become due and payabie, provided, however, that such rents are applicable 1o that portion of the Property
not occupied a8 the principal residence of Borrower or its beneficiary, if applicable.

-

?

AL TOSE




UNOFFICIAL CQPRY,

t

EXHIBIT "A"

IOT 44 IN ‘IHE SHIRES OF PROSPECY IEIGITIS, BEING A SUBDIVISION OF
THE NORTH EAST 1/4 OF THUE SOUMH WEST 1/4 O SECTION 23, TOWMNSNIP
42 NORTH, RANCE Ll BAST OF THE ‘THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.




