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AS ADDITIONAL SECURITY for the payment of the indebiedness aforesaid the Morigagor does hercby assign to thc
Mortgagee all the rents, issues, and profits now due or which may hereafter become duc for the use of the premises hereinabove
described, The Mortgagor shall be éntitled to collect and retain all said rents, issues and profits until default hereunder, EXCEPT
rents, bonuses and royalties from oil, gas or other mineral leases or conveyances thereof now or hereafter in effect. The lessee,
assignee or sublessee of such oil, gas or mineral lease is directed to pay any prof'ts. bonuses, rents, revenues or rovalties to the
owner of the indebtedness secured: hereby.

MORTGAGOR WILL CONTINUQUSLY maintain hazard insurance, of such type or types and amounts as Mortgagee may
from time to time require, on the improvements now or hercafier on said premises, and except when payment for all such premiums
has theretofore been made, he will pay promptly when due any premiums therefor, All insurance shall be carried in companies
approved by the Mortgagee and the policies and renewals thereof shall be held by the Mortgagee and have aulached thereto loss
payable clauses in favor of and in form acceptable to the Mortgagee. In event of loss Mortgagor will give immediare notice by
mail 1o the Mortgagee, who may make proof of loss if not made promptly by Mortgagor, and each insurance ¢company concerned
is hereby authorized and directed 10 make payment for such loss directly to the Mortgagee inatead of to the Mortgagor and the
Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either 1o the
reduction of the indebtedness hereby secured or to the resioration or repair of the property damaged. In event of foreclosure
of this Mortgage, or ziher transfer of title 1o the mortgaged property in extinguishment of the indebtedness secured hereby, all
right, title and intelest of the Mortgagor in and to any insurance policies then in force shall pass to the purchaser or grantee.

. IN THE EVENT ¢4 default in making any monthly payment provided for herein and in the note secured hereby, or in case
of a breach of any other covi snant or agreement herein stipulated, then the whole of said principal sum remaining unpaid wgether
with accrued |nlcrf_">l'tffcn.t‘ 1shall, at the Eléehidh of the Mortgagee, without notice, become immediately due and payable,

IN THE EVENT Thii th: o 'mo’}eéald debt is declared to be due, the Morlgagcc shall have the right immediately 1o foreclose
this Mortgage, and upén fhe't. i, ﬂf:{ﬁy Bill Tol tha purpoi'&: the court in which such bill is lled may at any lime thereafter,
either before or after sale, and withsat notice to the said Mortgagor, or any party claiming under said Mortgagor, and without
regard Lo the solvency or insolvency ar the time of such application for a receiver, of the person or persons liable for the payment
of the indebtedness secured hereby, and without regard Lo the value of said premises or whetlier the same shall then be occupizd
by the owner of the equity of redemptica, 454 homestead, appoint a receiver for the benefit of the Morigages, with power to
collect the rents, issues and profits of the said premises during the pendency of such foreclosure suit and, in case of sale and
a deficiency, during the full statulory period of red:mption, and such rents, issucs, and profits when collected may be applied
toward the payment of the indebtedness, costs, 12xes, insurance, and other jtems necessary for the protection and perservation
of the property.

IN CASE OF FORECLOSURE of this Mortgag: by said Morigagee in any court of ]aw or equity, a recasonable sum shall
be allowed for the solicitor’s fees of the complainant ari-Tor stenographers’ fees of the complainant in such proceeding, and
also for alf oullays for documetitary evidence and the cost of azompicte abstract of title for the purpose of such foreclosure;
and in case of any other suit, or begal proceeding, wherein the [Aorigagee shall be made a party thereto by reason of this Mortgage,
its costs, and expenses, and the reasonable fees-and charges of (n< altorneys or solicitors of the Mortgagee, so made parties, for
services in such suit or proceedings, shall be a further lien and chadp< upon the said premises under this Mortgage, and ali such
expenses shall become so much additional indebtedness secured herchy =nd be allowed in any decree foreclosing this Mortgage.

THERE SHALL BE INCLUDED in any decree foreclosing this Morigrge and be paid out of the proceeds of any sale made
in pursuance of any such deereps, (1) All the costs of such suit or suits, auvertising, sale, and conveyance, including reasonable
attorneys’, solicitomn’, and stenographers” fees, outlays for documentary cvidence and cost of said abstract and examination of
title; (2) all the monics advanced by the Mortgagee, if any, for any purpose authorized in the Mortgage, with interest on such
advances at the rate provided Tor in the principal indebtedness, from the time such advances are made; (1) all the necrued interest
remaining unpaid on the indebledness hereby secured; (4) all the said principal monity remaining unpaid; (3) all sums paid by .0
the Veterans Administralion on account of the guaranty or insurance of the indebtedpiss secured herchby. 'I'he overplus of the 3
proceeds of sale, if any, shall be paid to the Mortgagor. HISTA RUpUItey

1f Mortgagor shall pay said note at the time and in the manner aforesaid and shall abl de? 53, comply with and duly perform ,
ali the covenants and agreements herein, then this conveyance shall be nuil and void and Moiteagee will, within thirty days after
written demand therefor by Mortgugor, exccute a release or satisfaction of this Mortgage, and Mortgago: hereby wale Hiedenefits -
of all statutes or laws which require the carlier execution or delivery of such release or satisfaction/'c~Mortgagee.

ASSUMPTION: This loan is immediately due and payable upon transfer of the property securingsur.: {oan to any transferee,
unless the acceptability of the assumption of the 1620 i5éstablistied plrstant’to Section 1817a of Chapier 37, Fitle 387 Ufiiled

States Code.
(a) Funding Fee. '‘A fee equal to one-half of one percent of the balance of this loan as of the da'e of transfer of the

property shall be payable at the time of trafisfer fo fhe loan holder or its authorized agent, as trustee for THe SE¢rétary
of Veterans Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute an additional
debt to that already secured by this instrument, shall bear interest at the rate herein provided, and, at the option of
the pavee of the indebtedness hereby secured or any transferee thereof, shall be immediately due and payable. This fee
is auwtomatically waived if the assumer is exempt under the provisions of 38 U.S.C. l829(h) "

{b) Processing Charge,  *'Lipon application for approval 10 allow assumption of this loan. [} p:occssing fee may be charged
by the loan holder or fis suthorized agenl for detzrmining the ereditworthiness of the assurer and sabsequently revising
the holder's owriershlp records when an approved transfer s completed. The amount of this chiarge shill not exceed
the maxinon established by the Veterans Administration for a Joan to which Scction: 1817a of Chapter 37, Title 38,
United States Code appliey.'!

(¢} Indemnity Liability. *‘If this obligation is assumed, then the assumer hereby agrees to assume all of the obligations
of the veteran under the terms of the instruments creating and securing the loan, mcludmg the obligation of the vetera.n

" to indemnify the Velerans Admlmstranon to the extent of any claim payment arismg ‘from the guaranty or msuranee
of the indebiedness created by this instrument.””
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- UNOFFICIAL COPY

- TO HAVE AND TO. HOLD the above-described premises, with the appurtenances and fixtures, unto ilic said Morgagee,
its successors “and assigns, forever, for the purposes and uses herein sei forth, free from all rights and benefits under and by virtue
of the Homestead Exe*nphon Laws of the State of INlinois, which said rights and benefits the said Mortgagor does hereby expressly

relense’ and waive, ..
AND SA!D MORTGAGOR covenants and agrees:
To keep. said premises in good repair, and not to do, or permit to be done, upon said premlses. anything that. may impair

the vaiue thereof, or of the security intended to be effected by virtue of this instrument; not to suffer any lien of mechanics men
or matenaJ men 10 attach to said premises; Lo pay to the Mortgagee, as hereinafter provided, until said note is fully paid, (1) a
sum sufficient 1o pay all taxes and assessments on said premises, or any tax or assessnent that may be levied by authority of
the State of 1ilinois, or of the county, town, village, or city in which the said land is situate, upon the Mortgagor on account
of the ownership thereof; {2} a sum sufficient to keep all buildings that may at any time be on said premises, during the continuance
of said indebtedness, insured for the benefit of the Mortgagee in such type or types of hazard insurance, and in such amounts,
as may be reguired by the Mortgagee,

1n case of the refusal.or neglect of the Mortgagor to make such payments, or o satisfy any prior lien or incumbrance other
than that for taxes or asscssments on said premises, or (0 keep said premises in good repair, the Morigagee may pay such taxes,
assessments, and insurance premiums, when due, 2and may make such repairs 10 the property herein mortgaged as may reasonably
be deemed necessary for the proper preservation thereof, and any monies so paid or expended shall become s0 much additional
indebtedness, secured by this Mortgage, shall bear interest at the rate provided for in the principal indebtedness, shall be payable
thirty (30} days after aemand and shall be paid out of proceeds of the sale of the mortgaged premises, if not otherwise paid by
the Mortgagor.

Upon the request o theMortgagee the Mortgagor shall execute and deliver a supplemental note or notes for the sum or
sums advanced by the Morigasee for the ahieration, modernization, improvemens, mainienance, or repair of said premises, for
iaxes or assessments against th: seme, and for any other purpose authorized bercunder. Said note or notes shall be secured hereby
on a parity with and as fully as if ?ie ndvance evidenced thereby were included in the note first described above. Said supplemental
nole or notes shall bear interest at the (ate provided for in the principal indebtedness and shall be payable in approximately egual
monthly payments for such period 2z may be agreed upon by the creditor and debtor. Failing to agree on the maturity, the whole
of the sum or sums so advanced shall br dyvie and payable thirty (30) days after demand by the creditor. In no event shall the
maturity extend beyond the ultimate maturily of the note first described above.

h,ls expressly,prov;ded ]1 Yyﬁw:r (alil ol €f ] ;nm'su)ns o{ this, Mortgggqfta the contrary notwithstanding), that the Morigage
shafl i} be feéii" ¥e'd ngf’%h&” Xve tHe'Fight g payi’discharge, or remove'any“tax, assessment, or tax lien upon or against th

premisesﬁtscnb\:d hersinior any:part thereéof mﬂne o :roveruenrscszmatedmhemgn, so long asthe;Mortgagor shall, in good faith;
cunrps! He saing briihe v& 1d1ty~1 there ' ?Wapgf‘éfa °ga! pr eedmgs ‘broughitiin a. toutvdl compeitjurisdiction, whith
} he ;,q&,.as .\Pd'{ or hen-sq a‘ﬁontesrcd and Ihe “sale’ oF forfénure o{ the said prem:ses

shal) qper to'prevent.the uollectmn of°
or any part thereof 10 saust‘y the same.

AND the saidrMeorigagor further covenants and agrees is follows:

Privilege is reserved to prepay at any time, without premivm or fee, the entire indebtedness or any part thereof not less 1han
the amcunt of one instaliment, or one hundred dollars (§100.00], vhichever is less. Prepayment in full shall be credited on the
date received. Partial prepayment, other than on an installment due clate; need not be credited until the next following installment
due date or thirty days after such prepayment, whichever is earlier,

Together with, and in addition to, the monthiy payments of principal’ara interest payable under the terms of tlie note sccured
hereby, the Mortgagor will pay to the Morigagee as Trusiee under the term’ =7 this trist as heércinafter stdted, on the first day
of each month unti! the sa:drn(pte is. fully paid, the following sums:

{(a) A sum cqual tath g und sents, if any, next due, plus the premiums tlat wil? iéif’bécome due Eal payable on policies

SF fire and” et'her "hﬁzdfd ihsurafce cov&ﬂng th% mortgaged properiy, plus.taxes and assessments next due on the
mortgaged property (al) as estimated by the Mortgagee, and of which the [vte teagor is notified) less all sums already
paid therefor divided by the number of months to elapse before one month piior'to the date when such ground rents,

}'emlamﬁ 1a.§?§ and gsessmenls will beco:'pe delmqucm, such sums to be held by Mortgagee in trust to pay said gronnd
rcms, pfemiums, taxes and assessnignts, ¥ -

{b) The aggre ate of the amounts payable pursuant 1o subparagraph (a) and those payabic on th2 note secured hereby, shall

be pa:d ina smg!e paymenl each month, to be applied to the fTolowing items in the o-der stated:
‘I’.' gmﬁ‘}id rentls], lf any, taxes, a‘ssessmenté‘ fjre, and other hazard insurance premiunis,

AL interest on the noté secured hereby; and A N _ .
T © Amortizsiion of the t principal oPfhe said noté: Fhort Ak - bl 3

Any deficiency in the amount of any such aggregate monzhiy payment shall, unless made goua prior to the due
date of the next payment, constitute an event of default under this Mortgage. Al Mortgagee's opticn, Morrgagor will
pay a ‘‘late charge’’ not exceeding four per centum (4% ) of any installment when received by Obligee more than fifteen
(15} days after the due date thereof to cover the extra expense mvolved in handlmg delmquem payments, but such *‘late
charge’’ shall not be payab]e out of the proceeds of" any salé made 10 sansfy theindebtédness secured hereby, unless

. such,procecds are, sufﬂczcnt 10 dsscharge the entire indebtedness and all proper costs and expenses secured hereby.

Ifihel1otdl ch’%he payments Waddt b) the]Mnngagor under subparagraph (a) of the preceding paragraph shall exceed the
amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and assessments, or insurance premjums,
as the case may. be, such excess shall be credited on subsequent payments to be made by the Morstgagor for such items or, at the
Mongagce s‘option-as Trustee, shaii be refunded to the Morigagor. If, however, such monthly payments shail not be sufficient
to pay such items when the same shall become due and payable, the Mortgagor shall pay to the Mortgagee as Trustee any amount
necessary to makeup the defic cnency Such paymeﬁts shall be made within thirty (30) days afier wrilTen notice ffdm the Mortgagee
stating the amount of the deficiency, which notice may be given by mail. If at any time the Morigagor shall tender to the Morigagee,
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee as Trustee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor any credit
balance remalrung under the provisions of subparagraph (a) of the preceding paragraph. 1f there shall be.a default under any
of the provisions of this Mortgage, remltxng in a public sale of the premises covered hereby, or if the Morigagee acquires the
property otherwise after det‘ault. the Mortgagee as 'I\'ustce shall apply, at the time of the commencement of such proceedings
or at the time the propeny is’otherwise acquired; the amount then rémaining to credit of Mortgagor under sajd s:_-bparagraph
{a) as a credit on the interest accrued and unpaid and the balance to the principal then remaining unpaid under said note,
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MORTGAGE

“THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE UNITED STATES DEPARTMENT OF VETERANS AFFAIRS
ORITS AUTHORIZED AGENT”

THIS INDENTURE, made this 19th day of - October ; 1989

'RALPH A HODGES, DIVORCED AND NOT SINCE REMARRIED AND RALPH A 'H'ODGES'JR,',QAQHE,LOR _-

Mortgagor, and B o _
MARGARETTEN & COMPANY, INC.

a corporalmn organized and existing under the laws of  The State of New Jearsey ‘and authorized to do
business in the state 'of Illinois, Mortgagec. . ' :

WI’INESSETH That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory
note executed and delivired by the Mcrtgagor, in favor of the Mortgagee, and bearing even date herewith, in the pnnc:pa} surm of

Forty— Bigr't \Thousand, Two Hundred Seventy- Eight and 00/100
Dollars ($ <¢.778.00 ) payable with interest at the: rate of

Nine AND Ox.:-.{’alt Per Centum . ‘ S
per centum g AND 172 %) per annum on the unpaid balance untll pald and made payabfe to the order
of the Morigagee at its office at _

One Ronson Road Isczlin, NJ 08830

or at such place as the holder may designaté in writing, and delivered or mniled to thc Mongagor' the said pnncipal and mleres!
being payable in month!y mstal!ments of

, Four Hundred six ' ana'O‘IIOO' D _ .
Dollars ($ 406,02 y beginrinz on the first day of December , 1988 , and continuing

on the first day of each month thereafter unti} the nbié is/fully paid, except that the final payment of, pnncxpal and mterest it
not saoner paid, shall be due and payable on the first.aay of ‘ November, 2019

Now, THEREFORE, the said Mortgagor, for the better iecuiing of the payment of said prmcxpal sum of moanky and interest
and the pcrformancc of the covenarits and agrecments herein coateined, does by these presents MORTGAGE and WARRANT
unto the Mortgagee, its successors or assigns, the following-desciied’ rea] estate situate, lying, and being in the County ofg:

COOK and the State of Itlinsic, to wit:

LOT 31 IN BLOGK 13 IN CIRCUIT COURT PART1T. f’N OF THE SOUTH EAST
B KT 15. EAST OF

ﬁ OF SECTION TOWNSHIP 38 RORTH,
THIRD PRIRCIPALﬁMﬁRIDIAN, ACCORDING TO THE. PTAA’I THER?‘FIRECDRDED

19, PAGE 70 IN COOK COUNVY, ILLI
PERMANE TAX NO, -31-411-018
8445 SOUTH ESGANABA AVERUE, CHCIAGO, ILLINOIS' [ ‘53517

NGB S - oy

TOGETHER with all and singular the tcnements herednaments and appurtenances Lhereumo belonpng, and Ihe rents, issues,

and profits thereof; and all fixtures now or hereafter attached to or used in connecnon with the premises herein described and

in addition thereio the followmg—dcscnbed household appliances, which are, and shall be deemed 1o be, fixtures and a part of
the realty, and are a portion of the security for the indebtedness herein mentioned;. .

Should l.he Veterans Administation for any reason fail or refuse to issue the guarantce {m the maximum amount permitted)
of the loan secured by this Mortgage under the provisions of the “Servicemen’ s Readjustment Act.of 1944 38 U.S.C. 1801, ¢t
seq., as amended, within sixty days of the date ‘hereof, the Mortgagee herein.may at its option declare all sums secitred by this
Mortgage ammcd;atelv due and payable. The Mortgagors covenant and agree that so long as this Mortgage and the said note
secured hereby are insured under the provnsnons of the Servicemen's Readjustment Act of 1944, they will not execute or file for
record any instrumnent which imposes a restriction upon the sale or occupancy of. the. murtgagcd property. on the basis of race,
color, or creed, upon any vm!atlon of this undcrlakmg, the Mortgagee may at :ts optmn declare the unpaid ‘balance of the debt

secured hcrcby due and payable.

ILLINOIS YA MORTGAGE
MAR-1203 Page 1 of 4 (Rev, 6/3%)
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