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(5) The aggregate of the amounts payable pursuant o subparagraph (a) and those paysable on the note
pecured hereby, shall be paid in a aingle payment each month, to be applizd to the following items in
the order stated: ]

I, ground rents, if any, taxes, assesaments, fire, and other hazard insurance premiums:

I1. interest on the note secured hereby; and : )

I1I. amortization of the principal of the said note,

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an event of default under this Mortgage. At Mort-
gagee’s option, Mortgagor will pay a “late charge' not exceeding four per centum (4%) of any
installment when paid more than fifteen (16) days after the due date thereof to cover the extra
expense involved in handling delinquent payments, but such “late charge” shall not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured. hereby, unleas such proceeds are
sufficient to discharge the entire indebtedness and all preper costs and expenses secured hereby.

If the total of the payments made by the Morigagor under subparagraph a) of the preceding paragraph
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents,. taxes, and
assessments, or _insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be made Sy the Mortgagor for such items or, at the Mortgagee's option as Trustee, shall be refunded
to the Mortgagor. If, however, such monthly payments shall not be sufficient to pay.such_items when the
same shall become <ue and payable, the Mortgagor shall pay to the Mortgagee as Trustee any-’amotint'neces-
sary to make up tee daficiency. Such payments shall be made within thirty (30) days afte

the Mortgagor shall fend:r o the Mortgagee, i vis: 7
full payment of the entire iniebtedness represented thereby, the. Mortgagee as Trustee shall, in computing

the amount of such indebtediess. credit to the account of the Mortgagor any credit ‘balance remaining under
the provisions of subparagreyn (a) of the preceding paragroph. If there shall be a default under any of the
provisions of this mortgage, resulting in a public sale of the premises. covered. hereby, or if the Mortgagee
acquires the property otherwise after defanlt, the Mortgagee as Trustee shall -apply, ‘at the time of the com-
mencement of such proceedings or at ‘ue time the property is otherwise acquived, the amount then remaining
to credit of Mortgagor under said subparagraph'(a) as = credit on the interest accrued and unpaid-and the
balance to the principal then-remaining unpa’d under said note.- : R

AS ADDITIONAL SECURITY for the paymert ¢f the indebtedness aforesaid the Mortgagor does hereby assign
to the Mortgagee all the rents, issues, and profis now due or which may hereafter become due for the use of the
premises hereinabove described. The Mortgagor shall be entitled to collect and retain’all of said rents, issues
and profits until default hereunder, EXCEPT rents, boauses and royalties resulting from oil, gas or other min-
eral leases or conveyances thereof now or hereafter in.effect. The lessee, assignee or sublessee of such oil, gas
or mineral lease is directed to pay any profits, bonuses ruvts, revenues or royalties to the owner of the indebt-
edness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insurrase, of such type or types and amounts as Mort-
gagee may from time to time require, on the improvements now or hereafter on said premises, and except when
payment for all such premiums has theretofore been made, hellie will pay promptly when due eny premiums
therefor. All insurance shall be carried in companies approved by tlie Mortgagee and the policies and renewals
thereof shall be held by the Mortgagee and have attached thereto luse payable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give immedizer potice by mail to the Mortgagee, who
may make proof of loss if not made prompily by Mortgagor, angd each incurinre company concermed is hereby
authorized and directed to make payment for such loss directly to the Mor‘sogee instead of to the Mortgagor
and the Mortgagee jointly, and the insurance proceeds, or any part thereof, muy ko applied by the Mortgagee at
its option either to the reduction of the indebtedness hereby secured or to ‘h2 restoration or repair of the
property damaged. In event of foreclosure of this mortgage, or other transfer of title Lo the morigaged property
in extinguishment of the indebtedness secured hereby, all right, title and interest of t!.e-Mortgagor in and to
any insurance policies then in force shall pass to the purchaser cr grantee,

IN THE EVENT of default in making any monthly payment provided for herein and (n)the note secured
hereby, or in case of & breach of any other covenant or agreement herein stipulated, then the wiole of said prin-
cipal sum remaining unpaid together with accrued interest thereon, shall, at the election of the Mortgagee,
without notice, become immediately due and payable.

IN THE EVENT that the whole of said debt is declared to be due, the Mortgagee shall have the right immedi-
ately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court {n which such bill is
filed may at any time thereafter, either before or after sale, and without notice to the said Mortgagor, or any
party claiming under said Mortgagor, and. without regard to the solvency or insolvency at the time of such
application for a receiver, of the person or persons liable for the payment of the indebtedness secured hereby,
and without regard to the value of said premises or whether the same shall then be occupied by the owner of
the equity of redemption, a8 a homestead, appaint a receiver for the benefit of the Mortgagee, with power to
collect the rents, issues, and profits of the said premises during the pendency of such foreclosure suit and, in
cnse of aale and n deficiency, during the full statutory period of redemption, and such renta, {asues, and profits
when collected may be applied toward the payment of the Indebtedness; coats, taxes, insurance, and other items

necessary Tor the protection and preservation of the property.

IN CASE OF FORECLOSURE of this mortgage by sald Mortgagee in any court of law or equity, a reasonable
aum shall be allowed for the solicitor's fees of the complainant and for stenographers’ fees of the complalnant
in such proceeding, and also for all outlays for documentary evidenee and the cost of a complete abatract of title
for the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee
shall be made a party thereto by reason of this mortgage, its costs and expenses, and the reasongble fees and
charges of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceed-

riftéit notice .

from the Morigagee stating the amount of the deficiency, which notice may be given by mail, 1fal any, time"
in accordance with the provisions-of the note-secured-héreby,
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Sectton 1h10, Tt 38 UG ORITS AUTHORIZED AGENT

Accepinble to

Faslneal Nutionul Mortgake Associntion : MORTGAGE L ' 69502490

THis |NDENTURE, made this 16H day of  OCIOBER 1989 , between

MARTLYN FDWARDS, A SINGE WCMAN HAVING NEVER MARRTED AND JAMES EIWARDS MARRIED TO VIOLA EIWARTS®* -

HOMESTPAD SAVINGS, A FEDERAL SAVINGS AND LOAN ASSOCIATION , Mortgagor, and
979 BROADWAY, MILLERAE, CA 94020

a corporation organized and existing under'the laws of  THE UNTTED gmqﬁsm AI'?ERICA
Mortgagee.

WITNESSES 1+t Ihat whereas the Mortgagor is justly indebted to the Mortgngee, as is evidenced by a certain
promissory note evccuted and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date
herewith, in the prirciral sum of FOUR THOUSAND THREE HUNDRED & 00/100
Dollars (% 54,330.00 ) payable with interest at the rate of FLEVEN per centum {11 %)
per annum on the unpe..d wlance until paid, and made payable to the order of the Mortgagee at its office in

, or at such other place as the helder may designate in writing, and

dmm;z%dd %la?—ayérﬁagor the said principal and interest being payable in monthly installments of
FIVE HUNDRED SEVENTERN AND 40/.05 Dollars {3 517.40 -+ ) beginning on the first day of
NOVEMBER , 10 89, ang continuing on the first day of each month thereafter until the note is fully
paid, except that the ﬁnal payment of priacipal and interest, if not sooner pmd shall be due and payable on the

first day of SEPTRMBER y 201C

Now, THEREFORE, the said Mortgages, for the better securing of the payment of smd prmc:pal sum of
money and interest and the performance of th. rovenants and agreements herein contained, does by these pres-
ents MORTCAGE and WARRANT unto the Mortg: ge ., [ts-successors or assigns, the followmg described real estate

situate, Iying, and being in the county of Q00K and the
State of lll_inois, to wit:

Lot L in Jimmy’'s Third Subaivision., being a Subdivision

of Biock 1 in Jimmy‘*'s Subdivis.mn of the North 3/5ths

of the North % of Lot 4 {(excepl those portions of said 4
premises taken, used or dedicated for public roads or
highways) in the Subdivision oFf taz Bast 4% of the North
west % of Section 32, Township 37 Noxth, Range 14, East

of the Third Principal Meridian, in Coolt County, Illinois,

859502490

-

- Ea

P.R.E.I.N. 25-32-117-020.

Commonly Known As: 12712 Ada, Calumet Pars, IL, 60643
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TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunio belonging, and
the rents; issues, and profits thereof ; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in-addition thereto the following deseribed- household appliances, which are,
and shall be deemned to be, fixtures and-a part of the realty, and are a portion of the security for the indebtedness

herein menticned;

FUMC 1873 (1/87)
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VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROYAL
OF THE VETERANS ADMINISTRATION OR JTS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 26 day of CCIOBER , 1559 _
and is incorporated into and shatl be deemed 10 amend and supplement the Morigage, Jeed of Trust, or Deed to Secure
Debt (*Instrument’”) of the same date herewith, given by the undersigned (**Morigagor’'; 1o secure the Mortgagor’s

Note (“*Note’”) of the same dale to

HOMESTEAD SAVINGS, A FEDERAL SAVINGS AND LOAN ASSCCIATION
its successors and assigns

(‘*Mortgaze="") and covering the property described in the Instrument and located ai:

12712 SOUTLY ADA STREET, CALUMET PARK, IL 60643

(Praperly Address)

MNotwithstanding snythirgic the contrary set forth in the Instrument, Mortgagee and Morigagor hercby acknowledges

and agrees to the lollowiig:

CUARANTY: Should the-velerans Administration fail or refuse (o issue ity guaranty in Tull amount within 60 days
from the date that this loan wou'd normally become eligible for such guaranty commitied upon by the Veterans
Administration under the provisiorns of Tille 38 of the U.5. Code **Veterans Benefits'’, the Morlgagee may declare
the indebtedness hereby secured at opsclue and payable and may foreclose immediately or may exercise any other
rights hereunder or take any other prope action as by law provided.

TRANSFER OF THE PROPERTY: If ail or any part of the Property or any interest in i1 is sold or transferred, this
1oan shall be immediately due and payable gpon transfer (*‘assumpiion’”) of the property securing such loan to any
transferee (*‘assumer®'), unless the acceptabihiiy ot the assumption and transfer of this lpan is eswablished by the Veterans
Administration or hs authorized agent purseari to section I817A of Chapter 37, Title 38, United States Code.

An authorized transfer (“‘assumption™) of the projerty shall also be subject to additional covenants and agreements

as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal tG cae-hall of 1 percent (.50%) of the unpaid principal balance
of this loan as of the date of transfer of the property sha'i Be paysble al the time of transfer to the mortgagee or
its authorized agent, as trustee for the Administrator of Veceruns Affairs. I the assamer fails to pay this fee at the
time of transfer, the fee shall constitute an additional debt 1o that aiready secured by this instrument, shall bear interest
at the rate hercin provided, and, at the option of the mortgagen <7 the indebtedness hereby secured or any transferce
thereof, shall be immediately due and payable. This fee is automatirally, waived il the assumer is exempt under the

provisions of 38 U.S5.C. 1829 (b).

() ASSUMPTION PROCESSING CHARGE: Upon application forwuaroval to allow assumption and transfer .,
of 1his foan, a processing lee may be charged by the morigagee or its authorized agon® for determining the creditworthiness ,;?
-

of the assumer and subsequently revising the holder's ownership records when 20 -approved transfer is completed. The
ameount of this charge shall not exceed the maximum established by the Veterars A<ministration for a loan to which N
section 1817A of Chapter 37, Title 38, Uunited States Code applics.

(¢} ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, the's the assumer hereby agrees to
assume all of the obligations of the veteran under the terms of the instrumcnis creating and seuring the lean, including
the obligation of the veteran to indemnify the Veterans Administration to the extent of 4ny'claim payment arising
from the guaranty or insurance of the indebtedness created by this instrument.

0ETHR

iN WITNESS WHEREOF, Mongagor(s) has exccuted this Assumption Policy Rider,

O%W Z&éj&‘w (Seal) (,/PMM (Scal)

EDWARDS Morigagor JAMES EDWARDS . Morigagor
—. (Seab) {Scal}
Morigagor Mortgagor
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