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MORTGAGE

SMORTSAGE ('Security fnstrument™) is given o ..o TRly. 2 S ,
e . k4'\7”.‘1'1353{1‘- LADRD,. SR, divarced. and. nok. Sine. . o,

(" Borrower™). This Security Instrument is given e ...
1,0.6,9.300, L

DRt RS S ¢ 3PS EE NS S EFES LS LEND § o
: 3}31&...1«%81&.2 .................................... » undk whose address is 4‘9’5‘%%% Artesgian,
4 o

. YRS (""lLender')
Borrower owes Lender the prineipal sumof L SEVE J’L‘.Y....’J.‘.HQUSJ\NIB.‘-:\.nd...No/lQO-“(.$..7‘Q.. N00.00 ===
et befetrrderboreiv sofrsm, Dollars (ULS. $.2.0,.200...000.....}) This dedt is evidenced by Borrower's note
dated the same dute as this Securiy Lastrument (U Note''), which provides for monihly payments, w_ilh the fllll debst, if not
paid eatlier, due and payableon .. JVly. 25,..199 | S IS Fhis Security Instrument
secures 1o Lender: (o) the repayment OF rapededt evidenced by the Note, with interest, and all renewals, extensions and
madifications; (b} the payment of abl othersums, with interest, advanced under paragraph 7 to protect the security of tins
Sccurity Instrument; and {¢) the performanceof Larrower's covenants and agreements under this Seeurity Instrument and

the Note. For this purpose, Borrower does hezeby inortgage, grunt and convey ta Lender the following deseribed property
Io;nlcd 0 e P p .......... 800% .......................................................................................................... County, lllinois:

Lot 4 in Block 6 in Grovedale Subdivisian being a subdivision of
Lot 3 in subdivision of the Souch, 23.05 chains of that part lying
West of the North Branch Road of the South West gquarter of Section
18 and the North 13 rods of that pexrt lyinag West of the North
Branch Road of the East half of the Morth West quarter of Section
19 all in Township 41 North, Range 17, East of the Third Principal
Meridian (except the North 5 acres thoreof) and (except the East
270.0 feet of the South 1010.77 feet taereof) in Cook County,
Illincis.

V0620565

F.I.N, 10-18-318-020-0000

89502004

which has theaddress of ... 88292 North Bellaforte, Morton Grove .. . ..~~~ .
{Streset]

Ilinois "Property Address'):
[2p Cede) ( perty ¢ )

TOGETHER WiTH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royaltics. minerad, oil and gas rights and profits, water rights and stock andt all fixtures now or
hereafier u part of the property. All replacements wied wdditions shall avdso be covered by this Security Instrument. Al of 1he
foreguing is referced 1o in this Sceuarity Insteument as the “Property.”

BORKROWER COVENANIS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
morigage, grant and convey the Property and that the Property is unencumbered, exeept for encumbranees of record,
Borrower warrants and will defend generally the title 1o the Property against ull claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT vombines uniform covenants lor national use and nununiform covenants with
himited variations by jurisdiction o constitute o wniform seeurity instrunient covering real praperty.

ILLINOIS —singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/8)
44713 SAF SYSTLIMS 353::33'1:
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1. Paymeat af Princlpul and Intarost; Prepuyment und Luts Charges.  Borrower shatl prompuly pay when due
the pringipal of snd interest on the debi evidenced by the Note and any prepayment and lute charges due under the Note. ‘

2. Fundi for Taxes und Insursnes.  Subject to applicable law or Lo a writien wuiver by Lender, llln_rmw;:f shall pay
to Lender on the day monthly payments sre due under the Note, wtid the Note s pid in full, u sum (" Funds™) equat 10
onetwellth of: (n) yenrly taxes wnd ussessments which may attuin priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if nny; (¢) yearly huzurd insuranee premmuin, and {d) yearly
martgnge insurance premiums, it any. These items nre villect Cexcrow e Lender may estimpte the Funds due on the
basis of eurrent data und reasonnble estimutes of future escrow ieius. _ .

The Funds shull be held in an institution the deposits or accuunts of which are insured or guaraniced by a federal o
state ugency (including Lender il Landder is such un institution). Lender shall apply the ljtgn_:h o pay the eserow iletn
Lender may not churge fur bulding and apptying the Funds, analyzing the aceonnt or venlying the eserow item, unjess
Lemder pays Borrower interest on the Funds nndd applicable lnw puemits Lender 1o mike such o churge. Borrower and
Lender muy agree in writing thut interest shull be paid on the Funds. Unless an agreement is miude or u_m:hcuhlc biiw
requires interest (o be paicd, Lender shinll not be required 10 pay Horrower any interest OF anriings on the l*l}mdu. Lender
shall give to Borrower, without chargs, an nnnual accounting of the Funds showing credits and detits to the Funds and the
purpose for which each debit 10 the Funds was mude. The Funds are pledged as additionul se¢urity for the sums secured by
this Security Instrument. )

If the umount of the Funds held by Lender, together with the future monthly payments of Funds payable powr to
the due dates of the escrow items, shull exceed the amount required to puy the excrow ilems when due, the excess shall be,
at Buorrower's option, ¢ither promptiy repaic to Borrawer ur credited to Horrower on monthly payments ol Funds. If the
smount of the Funds held by Lender is not sullicient to puy the escrow ilems when due, Boceower shadl pay to Lender any
amount necesrat; to inake up the deflciency in vne or tnere payments us required by Lender. )

Upoi« peyment in full of all sums secured by this Security Instrument, Lender shall premptly refund to Borrawer
any Funds held by Lender. 1§ under purugruph 19 the Property is sold or sequired by Lender, Lendet shall apply, no later
than immediately prinr (o the sule of the Property or its nequisition by Lender, any Funds held by Fender ut the time of
ppplication as o ere2it Zguinst the sums sceured by this Seeurity Instrument,

3. Appllcut/an «¢ Buyments, Unless upplicable faw provides otherwise, afl payments received by Lender under
puragraphs | and 2 shall e pplied: first, to late churges due under the Note; second, to prepayment charges due under the
Noltue; third. 1o wmounts puysotcunder paragrapht 2; fourth, W interest due; nnd last, to principul due. )

4. Charges; Lions. Zso/rower shall pay nll taxes, ussessments, charges, fines and impositions attributable 1o the
Property which muy attain_posdty over this Sccurity Instrument, nod leaschok! payments ue ground rents, i any.
Dorrawer shall pay these obligations-in the manner provided in paragraph 2, or if not paid in that manaer, Barrower shall
puy them on time directly to the persead saved payment. Borrower shall proiptly furnish to Lender all notices of smounts
to be paid under this paragraph. I Bolrower makes these payments directly, Borrower shall promply furnish to Lender
receipts evidencing the paynments.

Borrower shall promptly discharg: uny lien which hus prioricy ovee this Seeurity Inatruinent wenless Horeower: (1)
agrees in wriling to the puymeut of the obligntionsecured by the Lien in w manner aceeptable to Lender; (b) contests in goad
fuith the lien by, or defends ngainst enforcemua? 28 the lien in, legal proceedings which in the Lender's opinion aperate to
prevent the enforcement of the lien or (orfeiturd ofay part of the Property; or (¢) secures fram the holder of the lien an
agrectnent sutisfactory 1o Lender subordinuting thedici to this Security Instrument. I Lender determines (thag uny part of
the Property is subject to a licn which may attain priorizg.over this Security [nstrument, Lender may give Dorrower a
notice idenlilying the lien. Borrower shall sutisly the liey or (ake one or mare of the actions set forth above within 10 days
of the giving of notice.

S, Hazard Insurance.  Horrower shall keep the invaro venients now existing or hereafter evected on the Property
itisured against loss by fire, huzards included within the term “ertepded covernge und any other hazards for which Lender
fequites insurance. This insurance shaull be maintained in the zmwGunts and for the periods that Lender requires. The
insurnnce carrier providing the insurance shall be chosen by Bovronves subject to Lender's approval which shall not be
unrecasonably withheld.

AN insurance policies and renewals shall be acceptublie to Lend<r and shall include o standard mortgage clouse.
Lender shatl have the right ta hold the piolicies and renewals. IF Lender reqpires, Dorrower shall promptly give 1o Lender
all receipts of poid premiums and renewal notices. i the event of toss, Barcower shall give prompt notice te the insuranee
carrier und Lender. Lender may make proof of loss if not made prompily by Borsower.

Unless Lender aid Borrower otherwise agree in writing, imsurancee proceeds s hall be applied to restoration or repair
of the Property damaged, if the restoration or repair is econamically feasible anaLond<e's security is not lessened, U the
restoration or repair is not economically feasible or Lender's seeurity would be lessercds the insaranee proceeds shall be
applied to the sums secured by this Security Insirument, whether or not then due, with pay excess paidd to Barrawer. If
Horrower nbandons the Property, or dogs not answer within 30 duys a notice from Lendey thiat the insurance carner has
offered o settle a cluim, then Lender may collect the insurance proceeds. Lender may use the provaeds to repair or restore
the Property of to pay sums securted by this Security lnstrument, whether or not then due. ‘The 3)-duy period will begin
when the nolice is given.

Unless Lender and Borrower otherwise ugree in writing, any application of proceects to prirciriishal! not extend or
postpone the due date of the monthly payments referred to (0 parngraphs | and 2 or change the amowdCaithe payments. It
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Properly prior to the pequisition shall pass to Lender 10 1he extent of the sunss seeured o Uhis Security
Llustrument immedialely prior to the acquisition.

6. Preservation and Mulatenance af Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allew the Property 1o deteriorate or commit waste. If this Security Instrument is on a leasehokd,
Burrower shall comply with the provisions of the lease, and if Borrower acquires fee title 10 the Property, the leasehold nnd
fee title shall not merge unless Leader ugrees ta the smerger in writing.

7. Protection of Lcndnr's Rights in the Property; Mortguge Insurance. If Borrower Lails o pertoem the
covenants and agrecticnts conlained in this Security Instrument, or there is o legal proceeding that may significusly aftect
Lender's rights in the Property (such as u proceeding in bankrupiey, probate, for condemnation or to enforee faws or
regulutions), then Lender muy do and pay for whatever is necessury to protect the value of the Property and Lender's rights
in the Property. Lender's uctions muy include paying uny suins secured by a fien which has priority aver this Securay
Instrument, appearing in court, paying reasonable attorneys’ fees nng entering on the Property 1o make repuirs. Although
Lender may take aclion under this parugraph 7, Lender does not have to dosa,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Dorrower secured by this
Security Instrument. Unless Borvower and Lender agree to other terms of payment, these amounts shall bear interest from

poo20563

the date of disbursement ut the Note rate and shall be payable, with intecest, upon notice from Lender to Borrower
requesting payment.
- .
. e o * A AR A B b R R S e,
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£9. Acceterntion: Remedivs, Lender shall give natice to Worrower prior o aeeelvration following Norroner’s
Beeach of uny coverant of ugecement in this Seenrity Instrument Ut not price to sceeleration under puragraphs 13 wml 17
witlesy upplicable luw pruvides otherwised, The natice stall speeify: W the defaults (o the wetion reguired to cure the
default: (e) w dute, ot less than 30 duys fram the date the notice s given to Horrower, by which the default must be cured;
and b that fuilure 10 cuee the defuult on or before the dute specitied in the notice may resalt bnacceleration of the sums
seciired by this Sceurity lnstrwment, foreclosiee by judicinl proceeding and sale of the Praperty, Fhe notice shall further
infurm Horrower of the right to seinstote after aceclerution noad the right to assert in the foreclaosure procecding the nons
exnintenge of w defiult or wny uther defonse of Burrower to aeceteration and Toreelosure, 10 the defaull is put cured an or
before the date specitivd in the notice, Lender ne it option may requice mmediate payment in full of afl sums secured by
this Seeurity Instrament withont further denuind aod iy toreclose thiv Seeurity Losteument by jutivind proceciting,
Loender shall be entitled to collect all expenses incuered in puesiing the remeties provided fa chis paragruph 19, inchling,
but not Hmited tu, rensonnble sttorneys' fees snd costs af title vvidence,

20, Londer in Possession, Upon aveeleranon under paragraph 192 o abandomment of the Property ond at any tine
prioe 1o the expitation of any penod of redemption followsng judicnl sale, Lender G person. by atent o by judivially
appamted reeeiver) shall by entatbed 1o enter upon, take possessaon of asd anage the Property and tocollect the renss ol
the Property including those past due Any rents collected by Lender or the recener shall be apphed Hist to payment of the
vty of nuinagenient of the Property aimd collection of rents, sncludareg, but st lunstedd o, roceiver™ fees, premsims on
teverser's bonds sind reasonable attorneys” fees, and theredo the sums secured by this Secunty Tastrument

21, Releuse, Upon payment of all sums secured by this Security Tnsttument, Lender shall velvase tus Secuy
Instrument without eharge to Borrewer. Borsower shall pay any recordation costs.

22, Waive of Homuestead, Borrower waives alb right of hotnestend exemption i the Propery

23, Riders to Pas Secuelty Instrument, I one or more eiders wre eaecuted by Borrower somd recorded togethier with
this Security fostruiagcthe covenanty and ngreements of each such rider shall be incorporated intoand shall jmend sind
suppletnent the covenadiscand agreements of oy Secanty Tnsteument s al the rulerts) were a part of this Seeurny
Instrument. ([Cheek npplicabie bos(es)]

(] Adjustuble Rate (Ruler [ ) Condominium Rider "7 24 Family Rider

[

[7] Gradunted Payment Vder
[T Other(a) [specify]

] Planned Unit Development Ruder

By SIANING BELow, Borrower secepts and agrees o the serms amd covennnts contained in this Security

Instrument and inany rider(s) executed by BoJroveer and recarded with s,
5‘#—%\6 L . (Scal)

~-Uotiowe?

LADD, S8R.

=—{orroner

{Space Deiow This Line Fur \chnowleugment) e

COUNTYOF ........c.e....GOQK. . ........

STATEOF  vivvvvveenn. IRLBINQIS ..., ]
S8:

+«y 4 Notary Publlg in and for sald county and state, do hereb

“and RS TR Y s Pray ey womeares

belare me and is (are) kuown vr provetd 1o me 1o be the person(s) who, being informed of the contents of 1he faregoing instrument,

have executed same, and acknowledged said insteument 10 be 18 ... free and voluntary act und deed and that
he (his, her, their)

L executed sold instrument for the purposes and uses therein set foeth,

(he, she, they)

JAMES 'R, T, | read

‘e s

Witness my hand and official seal this.........2350 .. ..., ... daydr.... .. July / ., 19.82,,
 RTLI T v ug '

] cGUIGAN ,

< NOTARY PUBLIC, STATE OF 1L1.1NOIS : et el i 2 {BEAL)
§, My Commiasion Expires 9/9/90 ’

“This Insirument was prepared by, .. BEN] Ke, Chicago, IL
“m
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If Lender required morigage insurance as n condition of making the loan secured by this Security Instrument,
Boccower shall pay the premiums fequired 1o maintain the insueanee in effect until such time as the requirement for the
wsuranve terminates inaveordanee with Borrowere's and Lenders written agreement or applicable law.

¥, laspection.  Lender ar its ugent may make reasonable entries upon amd inspections of the Property. Lender
shall give Horrower nutice wt the time of or prior 1o an inspechion specifying reasonable cavse for the nspection

9. Condemnation. The proceeds of any awurd or cluun (ue distnages, divect or consequentsal, in coneeclion with
any condemnation or other taking of any pact of the Property, or for conveyance in lieu of condemnation, see hereby
assigned und shall be paid to Lender,

In the event of u totul taking of the Property, the proceeds shall be applied (o the sums secured by this Secunty
[nstrument, whether or not then due, with any excess paid ta Bueeower, T the event of o partial tikag of the Property,
wittess Borrower and Lender otherwise agree in writing, the sums secured by this Security fnstrument shiall be reduced by
the nount of the proceeds multiplicd by the tollowing fraction: () the total imount of the sy secured mnnediniely
belore the tnking, divided by (W) the fuir market value of the Propeety iimmediately hetore the taking. Any balance shall be
puid 1o Borrower.

If the Property is abandoned by Borrower, or if, nfter notice by Lender to Borrower that the condemnaor offers 1o
make an owited or settle o claim for damages, Borrower Mibs 1o responcd 1o Lender within 3O duys after the date the notive i
grven, Lender isuthorized to caltect wid apply the proceeds, it its aption, vither to restartion or repmr of the Property or
to the sums secaced oy this Security Instrument, whether or not then due

Ualess Lendernnd Borrower otherwise ngree inoweiting, swy apphivation of proceeds to poncipal shall nat eatend o
postprone the due date of the manthly paymetts referced 100 paragraphs T and 2 or clange the amaunt of sueh payimens

10, Nerrower Mat) Released; Forbearanve ty Leader Not u Waiver,  Extension of the time for payment or
moditicaition of amoriestivae ol the sums secured by tus Security ustewnent granted by §ender to any suecessar 1
interest of Borrower shall hovoperate to releise the linbitity of the uriginal Horrower ar Borrower's successars i interes
Lender shall not be required to/commence praceedings sginnst nny successar ininterest or refuse o extend ime for
payment or otherwise modify aitostization of the sums secireed by this Security [Instrusnent by season of any demand made
by the original Boreowar or Borsaawer's successors i1 interest Any forbeinise by Lender in exerehing any right or rameds
strall ot be w wisiver of or preciude theexerese of any right o rewedy

tL. Succossors und Assigns beawra; Joint und Severad Flability; Coslgners, The cosenants and agseements of
dis Secunty Instrument shall ind and beneBoe suevessors and assggos of Lender ad Horrower, subyeet to the provisims
ol paragraph 17, Borrowee's covenants and s greanents shadl be joint ancd several. Any Horrowes who g this Security
fnstrument but does not eaveute the Note: (wyiso-signmg this Security insirament cody to mortgage, grant and convey
that Burrower's interest in the Propecty under tedesans af this Secariy insteaiment; () s not persowally obligatad to pay
the sums secured by this Secunty Bnstraeent; and (s sgrees that Leoder and any other Borrower sy agree to eatend,
todity, forbear or make any acvonunadations with 12oaed 1o the terms of this Secuety lstrament or the Note without
that Borrower's consent.

12, Loun Charges, 11 the toan securad by this Seurity Dustramient s subject to o e wineh sets masimun b
charges, sad that law o tinadly interpreted so that the wesesst or uther Toan charges collected or to be collected
cuptection with the Joan exceed the permitted ligits, thene Gadaay such Joan chirge shull be teduced by the amount
necesary to teduce the charge to the peomitted imin and (1) a7 s already collected from Borrower which eaceeded
peernted hints will be eetfunded 1o Borrower. Lender muay chooie 2o make this refund by reducmg the pringipal awed
undder the Note or by making o direct paynient to Borrawer, I sefunderduees prineipal, the reduction will be trested as
parttal prepayment without any prepiyment clinrge under the Note,

13, Legistation Affecting Lender's Rights,  IF ennctment es/expiration of applivable laws bas the effecr of
rendering any proveacn of the Note or this Security Instrument snenforceable/aecdsdimg toats terma, Lengder, at its uption,
nay require inumediate paysment i full of all sums secured by this Security tnsizmment and may anvoke any remedies
perinitted by parngraph 19, 15 Lender exercises this option, Lender shall take the <t specified in the second paragraph of
paragraph 17,

1, Notlees.  Any notice to Butrower provided Tor in this Security nsteumesss s5nd be given by delivering i1 or by
raling it by first class manl utshess applicable Jaw requires use of snother method. The nintice shall be directed to th
Property Address or any other address Borrower designates by notice 10 Lender. Ay noer to Lender shall be given by
tirst class il 1o Lender's adidress stated hercin or any other adibress Lender designates by naoce s Borrower. Any notivye
provided for in this Secunty tnstrument shudl be deemed to have been given to Barcower or Lender whien given us p'rmnl-:d
v vhs paragraph.

l‘S. qun;nlnu Luw; Severubility.  This Security lnsteument shall be governed by lederal fav and the law of the
sursdiction in which the Property is Jogited. In the event that any provision or ¢lause of this Securints Catrument or the
Note conflicts with appheable law, such cantlivt shall not affeet other provisions of tdus Secusity Instriersor the Note
which can be given effect withowt the conflicting provision. To this end the provisions of ths Security Instiunzent and the
Noteare declared to be severabile.

16, ’l!urruwcr's Cupy.  Borrower shall be given one cunfurmed vopy of tie Note il of (s Security Tstrumen

¥7. Teunsfer of the Praperly or o Henetictal Tnterest in Boreower, 17 all or any part of the Propenty or any
itetestin i is sold or lr:}mh.-lrrcd (orfa benelleid interest in Borrower is sold or (ranstesved snd Borrower is not o natural
peron) without }.cndgr s prioe written consent, bender may, a it oplion, regquise smmediate payment ia ol of all suss
secured by this Security fosteament, However, this option shall not be exervised by Lender if exercise is prohibited by
tederal law as of the date of this Security Instrument.

‘ If Lender exervises this option, Lender shall give Borrower notice of aceeleration. The notice shall pravide a period
ot not Icﬁs.lhnn 30 days fram the date the netice is delivered ormanled within which Borrawer must pay alt sums secnred by
this Securiry Instrument. 11" Horrower fuils 1o pay these sums prior o the expreition of this period, Lender may invoke any
remedies permitted by this Security instrument without further notice ur detand on florrawes ’

. 18, I!orrm@'cr"s Riuht to Reinsiute, I Borrower meets certain conditions, Borrower shall hase the right 1o have
vilarcement of this Seeurty Instrument discontinued at any time prior o the carlier of: () § day s Gor such other period s
apphizable aw may specify Tor reinstatetnent) beture sale of the Property pursuaid (o any power of sale continned tn this
Securnty Instrument; ar (b catey of a judgment enforcing this Security Lustrument. Those vonditions are that Hoerawer:
Gy pays Lender all sums which then would be due under this Security [nsirument and the Note hid no aeeeleration
occurred; (b} cures any default of uny other covenants or agreements; (¢) pays all expenses incurced in enforcing this
Secunity Instrument including, but oot limited to, reasonable atterneys’ Fees; and (d) tokes sueh wction as Lender ny
sewsonably require to assure thae the lien of this Seeurity Instrument, Lender's aghts in the Propenty and Dorrower's
obhgation (o pay the sums secured by this Secarity Instrument shall continue wiiwhanged. Upon reinstutement by
Borrower, this Security lostewment and the obligations secured hereby shall renvon fully effective as i no aceeleration had
vccurred. However, this right w reinstate shall not apply in the case of accelerntion under paragraphs [ 3or 17,




