~FICIAL CORY:

OCT 2 3 vy
MORTGAGE

HOS0Z033
[I] If box is checked, this mortgage secures future advances.

THIS MORTGAGE Is made this  19TH dayol pCTOBER 19 gg _, between the Mortgsgor,
STANLEY B. KROK AND JEANIE L. KROK, HIS WIFE AS JOINT TENANIS

(hereln “Borrower™), and Mortgogee HQUSEMQLD F INANCE GCORPORATION 141 '
a corporotion organized and cxisting under 1he Taws ol pi L AWARE whose sddress Is

36 £ GOLF RD, K-MAR! SHOPPING GENIER, SCHAUMBURG. 1L 60173 e
(hereln “Lender®. =

The {ollowing paragraph preceded by a checked box is applicable.

WHEREXS, Borrower Is indebled o Lender In the principal sum of §
evidenced by Plieower's Loan Agreement daled and BRy exiensions of renewals The eol
(including those purszant lo any Renegoliable Rate Agicement) Therémn "Noir"), praviding for monihly instaliments ol
principal and interest; m"lu(llng any adjustments (o the amount o peyments or the contract rate H that rale is veriable,
with the balonce of thaloZzbledness, i not sooner paid, due and payable on R

[X] WHEREAS, Borrowar b indebled (o Lender in the principal sum of $ 38 000,00, or 30 much thereo!
as may be advanced pursuant o Borrower's Revoiving Loan Agreement dated nrrmm: 1. 1p8e snd
cxtensions and renewals thereol Zicreln *Note®), providing for monthly installmenis, antl intercst of The rale and under
the terms specitied in the Nole, inctusiin} sny adjustments in the intercet rate if that rate is variable, and providing for a
credit Hmit stoted In the principal suni-above and on inltisl sdvanceof $ _3n, 9o qo ;

s

TO SECURE to Lender the repayment of (1) the incdebtedness evidencedt by the Note, with interest thereon,
Including any Inceenses 1l the conlract rate Is varwdble; (2) future atvances under ony Revolving Loan Agreetaent; 13) the
paymen! of all other sums, with Interest therson, advonced in sccordance herewlth to protect the securlty ol this
Mortgage; and (4) the perlormance of the coveiar» and agreements of Borrower herein contained, Borrowee coes
hercby riorigage, grant and convey to Lender and 1ender’s successors a assighs the following described property
focatedd In the County Of _ coOK e Stote of THiOIS:

LOT 8 IN MORGANFIELD SUBDIVISION, A SUBNIVISION OF PART
UF THE SOUTHEAST 154 OF SECTION 38, TOWHNTHIP 41 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MER(DVAN,
ACCOROING 10 THE PLAT THEREQF RECDROED JULY &7, 1987 AS
DOCUMENT 087402027, N COUK COUNTY, ILLINOIS.
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TOGETHER with il the improvemnents now or hereslter erecled on the property, and all essements, rights,
appurtenances and fenits, all of which shall be deemed 10 be and remain a part of the pr: ty covered by this Mort ;
and aii of the foregoing, together with ssid properly (or the lessehold estste if this Morigsge is on & lessehoid) are
hereinafter relerred 1o as the *Properly.”

Borrower covenanis that Borcower is lawiully seised of the estate hereby conveyed and hss the right (0 morigsge,
grant and convey the Property, and that the properly is unencumbered, i lor encumbrances ol record, wer
covenants that Borrower warrant(s and wiil defend generally the title to et;:egmpeny against all claims and demands,
subject 10 encumbrances ol record.

UNIFORM COVENANTS. Borrower snd Lender covenant and sgree as (oliows:

1. Payment ol Principal and Interest at Varisble Rates. This morigage secures all payments of princips! and
Interest due on 8 varisble rate loan, The contreci rate of interest snd peyment amounts may be subject 10 change ss
provided in the Note. Borrowers shall promptly psy when due all amounis required by the Note.

2. Funds for Taxes and Insurance. Subject (o spplicabie law or waiver by Lender, Borrower shall pay (0 Lender on
the day monthly payments of principal snd interest are payable under the Note, untit the Note is paid in full, & sum
(herein *Funds®) equal to one-twellth of the yesrly taxes and assesements (including condominium and planned unit
development assessments, if any) which may atiain peiority over this Morigage and ground rents on the Property, if sny,
plus one-tweilth of yearly premium instsilments for hazard insursnce, pius one-iwelfth ol yesrly premium instaliments
for mortgage ins:rance, i any, all ss reasonably estimated initlally snd from time 1o time by Lender on the besis of
assessmients ans’. bliis and reasonable estimates thereof. Borrower shali not be obligsied fo make such psyments of Funds
1o Lender 10 the ca’ent that Borrower makes such payments 1o the hoider of s prior morigsge or of trust if such
holder is sn Instit’;tional lender,

11 Borrower payt Frinds to Lender, ihe Funds shall be held In sn institution the deposits or sccounts of which are
Insured or gusranieeu 'y » Federal or state sgency (including Lender if Lender is such sn institution). Lender shatl apply
the Funds to psy salC \=.¢e7, sssossments, insurance premiums and ground rents. Lender may not charge {or so holding
snd spplying the Funds, s.wl/zing sait account or verifying and compiiing ssid sssessmen(s and bills, unicss Lender pays
Borrower inlerest on the Fr.xdy and applicable law permits Lender 10 make such a charge. Borrower snd Lender may
agree in writing at the time i r.xecution of this Morigage that inferest on the Funds shall be paid (o Borrower, and
uniess such agreement is made ¢ spplicable law requires such interest 10 be peid, Lender shall not be required 1o pay
Borrower any interesi or esrnings or ue Funds. Lender shail give (o Borrower, without charge, sn apnuai accounting of
the Funds showing cred)is apd debi!s.o ie Funds and the purpose for which esch debit (o the Funds was made.
Funds are pledged as additional security for the sums secured by this Mortgege.

1 e amount of the Funds he)d by Lerder, togeiher with the future monthly instaliments of Funds psysbie prior 1o
the due dates of taxes, assessmients, insuras.e premiums snd ground rents, shall exceed the smount required (o pay sakl
taxes, assessnients, insurance premiums and (roind rents as they fall due, such excess shall be, 81 Borrower's opllon,
elther gromptl tepaid 10 Botrower or credites ‘o Borrower on monthly insisliments of Funds. It the amount of the
Funds held by shall not be sulliclent 10 puv v 4es, sssessments, insurance premiums and ground rents as they fall
due, Borrower shail pay to Lender sny smount pecce sty to make up the deficiency in one or more psyments gs Lender

may require.
l‘.llpon psyment In full of al} sums secured by this Mot (gagy, Lender shall promptly refund 10 Borrower any funds heid
by Lender. It under peragraph 17 hersol the Property Is w0's of the Property is otherwise scquired by Lender, Lender
shall apply, no later than immediately prior 10 the sale of L» 2 operly or its scquisition by Lender, sny Funds held by
Lender at the time of applicalion as & cradil against the sums xcy o1 by Ihis Morigage.
3. Application of Payments. All payments received by Lerds inder the Note and zrunpm ) and 2 hereol shall
be applied by Lender first in payment of amounts peyable 1o Lerar. Yy Bosrower paragraph 2 hereol, then 1o
interest, and then to the princips).
= 4, Prior Mortgages and ol Trust; Charges; Liens. Boizower sl perform all ol Borrower's obligations
= under any mortgage, deed of Irust or other securily agreement with a iien which has priority over this Morigsge,
¢ including Borrower's covenants (o make pesyments when due. Borrowis shi) pey of casuse 10 be peid sfl taxes,
22 Assessments and other charges, lines and impositions sitributable to the Propis’y which may atisin 8 priority over this
~. Morigago, and leasehiold poyments or ground rents, ! any. P oy y
13 5. Hazerd Insurence. Borrower shall keep the improvements now exjsiing or ‘srealier-erecied on the Properly
fnsured sgainst loss by fire, hazards included within the term "exiended coverage,” anC such other hazards as Lender

s may require.

g 'l"’heﬂ:mrlnoe carrier providing the insurance shall be chosen by the Borrower wubject 10 approval by Lender;
provided, 1hat such spproval shall not be unreasonsbly withheid. Al insurance policies and r7aevels 1 fshail be ine
form scceplabie to Lender and shall include & standsrd morigage clause in fsvor of snd in s forma acceplable to Lender.
Lender shall have the right to hold the policies and renewals thereol, subject 10 the lerms of auy 7acigage, deed of trust
or other security .gu { with s lien which has priorily over this Mortgage.

In the event of , Borrower shall glve prompt notice (0 the (nsurance carrier and Lender. Lerd s ey make proof
of loss |If not made promplly by Borrower.

it the Pr ty is abandoned by Borrower, or il Borrower {alls (10 respond 0 Lender within 30 diva irom the date
notice is malled by Lender 10 Bocrower thai the insurance carrier ollers 1o setlle a clalm for insurance venelits, Lender
Is suthorized to collect and apply the insurance proceeds at Lender’s option either 10 restoration or repeir ol the Property
of (o the sums secured by this Mortage.

6. Preservation and Maintenance of Property; Lesstholds; Condominiums; Plannad Unit Developments,
Borrower shall Xeep the Pr lr in good repair and shall nol commil waste or permi! impeirment or deter iorstion of
the Property and shall comply with the provisions of sny lesse |f this Morigage is on a leaschold. 11 this Morigage is on a
unit in » condominium or a pianned unit development, Borrower shall periorm il of Borrower's obligations under the
declarstion or covenants creating or governing the condominium or plsnned unit development, the by-lsws and
regulations of the condominium or pisnned unit deve t, and constituent documenis.

7. Protection ol Lender’s Securlly. 1{ Borrower falis to perform the covenants and agreemenis contained in this
Mortgage, or if any sction or proceading s commenced which masterislly affects Lender's inlerest In the Property, then
Lender. at Lender's option, upon notice to Borrower, may rmake -uJa sppearances, disburse such sums, inciuding
reasonabie sitorneys’ fees, and take such action as is necesasry to protect Lender's interest.

Any smounts disbursed by Lender pursuan! 10 this Pll'iﬂm"- with inlerest thereon, atl Ihe contrect rale, shail
become additional indebiadness of Borrower secured by this igage. Unless Borrower snd Lender agree 1o olher
terms of payment, such amounis shall be psyable upon notice {rom 1o Borrower requesting psyment thereod.
Nothing confained in this peragraph 7 shali require Lender (o incur any expense or lake any sction hereunder .

8. Inspection. Lender may fake or cause 10 be made ressonsble entries snd inspections ol the Property,
provided that Lender shall Ig'lm: Borrower notice prior to sny such inspection speciiying ressonabie cause therefor related
to Lender's interest In the Property.
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9. Condemnation. The proceeds of any award or claim for domages, direcl or consequential, in connection with any
condemnnation or other toking of the Property, or part thereol, or for conveyence In lleu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the lerms of any mortgage, deed of rust or olher sceurity agreement
with a llen which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension ol the time for payment or
modification of amortization ot the sums secured by this Mortgage granted by Lender to any successor in interest ol
Borrower shall not operate to release, in any manner, the labilily cf the original Borrower and Borrower's successors In
inlerest. Lender shall not be required to commence proceedings against such successor or refuse to extend time for
paymenl or otherwise modily amorlization of the sums secured by this Morlgage by reason of any demand made by the
ariginal Borrower and Borrower's successors in inlerest. Any forbuvarance by lender in exercising anfr right or remedy
hcrcél(:l\dcr. or olherwise allorded by applicable law, shall not be a walver ol or preclude the excrcise ol any such right or
remedy.

11, Successors and Assigns Bound; Joint and Several Llability; Co-signers, The covenants and agrecments
hereln contalned shall bind, and the rights hereunder shall Inure lo, the respective successors and assigns of Lender and
Borrower, subject to the gfovlsions ol I:arngraph 16 hereol. All covenants and agreements of Borrower shall be joint and
scveral. Any Borrower who co-signs this Mortgage, but does not execule the Note, {(a) s co-sighing this Mortgage only 1o
mortgage, grunl and convey that Borrower's interes! in the Property to Lender under the terms of this Morigsge, (b) Is
not personally llable on the Note or under this Morigage, and (¢) agrees that Lender and any other Borrower hereunder
may agree lo extzau, modily, forbear, or make any other sccommodations with regurd to the lerms of Lthis Mortgage or
lhe Nole without (hdl Borrower's consent and without releasing that Borrower or modllying this Mortgage as to that
Borrower's interesl 1 the Property.

12. Notice. Except [br any notice required under applicable law to be given in another imanner, {a) any nolice to
Borrower provided for ii~this Morigage shall be given by delivering it or by mailing such nolice by certified mail
addressed to Borrower.at ti»Property Address or al such other address as Borrower may designale by notice to Lender
os provided herein, and (b} a7y notica to Lender shall be given by cerlitied mall Lo Lender’s address staled herein of o
such other address as Lender 2na) designale by natice to Borrower as provided herein. Any notlee provided for In this
Mortgage shall be deemed to herse oecn glven to Borrower or Lender when given In the manner designated herein.

13. Governing Law; Several'liity. The slate and local laws spplicable o this Morigage shall be the laws ol the
jurisdiction in which the Property is 'scated. The foregoing sentence shall not limit the applicability ol Federal law 1o
this Mortgage. In the event Lhal any peevition of clause of this Morigage or the Note conflicts with applicable law, such
conflict shall not aliect other provisions ol this Mortgage or the Nole which can be given ellect without the conilicting

rovision, and to this end the provisions ©: this Mortgage and the Note are declared o be severable. As used herein,
cosis,” “expenses™ and “"attorneys' fees™ {include all sums to the extent not prohibited by appliceble law or limited
herein.

14. Borrower's Copy. Borrower shall be fuin'snd o conformed copy of the Note ant! of this Mortgage atl the time
of exccution or olter recordation hereof.

15. Rehabilitation Loon Agreement. Borrovie: shall julfill all ol Borrower’'s obligallons under any home
rehabilllation, Improvement, repair, or other loan sgreranant which Borrower enters into with Lender. Lender, at
Lender's option, may require Borrower to execute and deliver 1o Lender, in a lorm scceplable to Lender, an assignment
of any rights, claims or defenses which Borrower may have aaninst parties who supply labor, malerlals or services In
connection with improvernents macde to the Properly.

16. Transler ol the Property. Il Borrower sells or transfe’'s #il or any parl of the Property or &n inlerest Ltherein,
exclucting (o) the crention of 8 lien or encumbrance subordinate 1o fak Morlgoge, (b) a transfer by devise, descent, or by
operation ol lew upon the death of a joint tensnt, (¢) the grant ¢i zwy leaschold Interest of three years or less not
containing an option to purthase, (d) the creation of a purchase mon2y securlty inlerest lor household oppliances, (e) o
transfer to a relative resulting from the death of o Borrowee, (() & tronzier where the spouse or chilidren of the Bogrower
become an owner oI the properly, {(g) a transfer resulting from & dlecree Of alssolution of marrioge, legal separstion
agreement, or from an incklental property seltlement ogreement, by which _thz spouse ol Ihe Borrower hecomes an
owner ol the property, (h) o Iransfer into an Inter vivos trust In which the Begraiver s and remains 8 beneliciary snd
which does not relate to a transter of rights of occupancy In the property, or (1> any other lransfer of disposition
described In regulations prescribed by Lhe Federal Home Losn Bank Board, Barrower shall cause (o be submilted
inlormalion required by Lender (o evaluate the transleree as |f a new loan were belng mode 1o the transferce. Borrower
will continue (o be obligaled under the Note and this Mortgage unless Lender releases Boriower In writing. .

Il Lender does not ogree to such sale or transter, Lender may declore all of the sums @ eured by this Morigege 1o be
immediately due and paygble. 11 Lender exercises such option to sceeleratle, Lender sholl muil Borrower notice ol
acceleration in accordance with paragraph 12 hereol. Such notice shsll provide a periot of not less 'kan 30 days {rom the
cIote the notice Is molled or delivered within which Borrower mar pay the sums declared due. [V'fs7arower fails (o pay
such sums prior to the expiration of such period, Lender may, withoul furlher notice or demand o Borrower, invoke
any remedies permitted by parugeaph 17 hereod.

NON-UNIFORM COVENANTS. Borrower ond Lender further covenant and agree os {ollows:

17. Acceleratlion; Remedics. Except as provided in paragraph 6 hereof, upon Borrower's bieach ol any
covenant or agreement of Borrower In this Morigage, including the covennnts 10 pay wien due any sums
sccured by this Mortgoage, Lender prior (o acceleration shall give notice to Borrower as provided In
parngraph 12 hereol specifying: (1) the brench; (2) the action required to cure such breach; (3) a date, not less
than 10 doys from the date the notice is malled (0 Borrower, by which such breach must be cured; and (4)
that fallure to cure such breach on or before the date specilied in the notice mn{ result in acceleration of the
sums secured by this Mortgage, loreclosure by judicial proceeding, and sale of the Property. ‘The notice shall
further inform Borrower ol the right to relnstate after acceleratlon and the cight 10 assert in the foreclosure
proceeding the nonexistence of o dalault or any other defense of Borrower 10 accelerntion and {oreclosute. 1
the breach Is not cured on or belore the cdate speciticd In the notice, Lender, ot Lender’s opllon, may declare
all of the sums secured by this Morigage (0 be immediately due and payable without further demend and
may loreclose this Mortgnge by judiciol proccedim:. Lender shall be entltled to collect in such proceeding alt
expenses ol loreclosure, including, bul not timited to, reavonable nttorneys® fees and costs ol documentary
evidence, abstracts and tiile reporis,

18. Borrower's Right to Reinstate. Nolwilhstonding Lender's acceleration of Ihe sums by this Mnrtfu e due to
Borrower's treach, Barrower shall have the right to have any proceedings begun by Lender 10 enforce this Morigage
discontinued al any time prior to entey ol a judgiment enlorcing this Morigage 11 (a) Borrower pays Lender all sums
which would be then due untler this Morigege and the Nole had no scceleration occurred; (ts.lmrrower cures al!
breaches of any other covenants or agreements ol Botrower contalned (n this Mortgage; (¢) Borrower pays sll regsonable
expenses Incurred by Lender In enlorcing the covenanis and agreements ol Borrower contained in this Morigage, and in
enforcing Lender's remecies as provided in paragraph 17 hereof, including, but not Himited lo, reasoneble stlorney's lees;
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and (d) Borrower lakes such action as Lender masy reasonably require to assure that the lien of this Morigage, Lender's
interest in the Property and Borrower's obligation to pey lhe sums secured by this Morigage shall continue unimpsired.
Upon such payment and cure by Borrower, this Morigage and 1he obligations secured hereby shall remain in full force
snd eifecl as I no acceleration had occurred.

19, Assignment ol Rents; Appointment of Recelver. As additionsl security hereunder, Bosrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior 10 accelerstion undes parsgraph 17 hereof, in
sbandonment of the Property, have the right to collect and retain such rents as they become due snd payable.

Upon acceleration under parsgraph 7 hereol or sbendonment of the Property, Lender shall be entitled to have a2
receiver appointed by a court to enler upon, take possession of and manage the Property snd 10 coliect the rents of the
Property including those past due. All rents collected by the recelver shall be spplied first lo psyment of the costs of
managemen! of the Property and collection of rents, Including, but not limited 10, receiver’s fees, premiums on
receiver’s bonds and ressonable attorneys’ fees, and then to the sums secured by this Morigage. The receiver shall be
liable to account only for those rents aclually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall refease this Morigage withou! charge
to Borrower. Borrower shall pay all costs of recardstion, H any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property under sisie or
Federal law.

IN WITNESS VW A{EREOF, Borrower has execuled this Morigage.

o

v .
e L R L I A A
s JEARNIE L. KROK

STATE OF ILLINOIS, COQK County ss:

I, _STEVEN O. FERSTAND __..a Notary Public in snd for said county and stale, do hetﬁbr certify that
STANLEY B, KROK AND JEANTz) L. KROK. HBIS WIFE AS JOINT TENANTS
personally known to me to be the sarne person(s) wiio name(s)___ARE _ ___  subscribed o the foregoing instrument,
appesred beforeme thisday in person,and acknowledgaithat __ T heY  _signed and delivered the seid Insirument ss

THEIR _{irve voluniery act, for the uses and purposes (herein set forth.

Given under my hand and officis! sesl, this 19¢h deyof __QOupicr L1989

-
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; O AR IR S 7N instrument was prepared by:
LG I AR 1)
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My Commission expires:
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