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that Borrower will warrant and defend generally the Litle fo the Propant {0 any morigages, declaratians,
sasemants of restriotions listed In & schacduls ol exceptions 10 coverage In any (itle (nsurance policy inguring Lander's interes! In ihe Praperly.

COVENANTS. Borrower and Lendsr cavenani ant agrae as follows:

1. Payment of Principal and nterset, Borrower shall promptiy pay when dus the principhl ol and (nlerest on tha indebledness incurted pursuant (o 1he
Agreement, together with any less and ohasges 88 provided in the Agreement.

2. Applicaiion of Paymenls. Uniess applicable law provides olherwise, ail Daymaenis recelved by Lender under [he Agresment and paragraph | hareol
shall be appilect by Lendar llrsl in paymaent of any advance made by Lender pursusn! to this Morigage, then to inlerest, fses and charges payable pur-
suani to the Agresmant, then 10 the principal amounis outstanding under the Agraemaent.

3, Charges; Liene. Borrower ahall pay or cause to be paid all laxes, assessments and other charqes, fines and impositions atiributable to the Propertly
which may attain a priosity over this Morigage, and lsasehold payments or ground rents, if any, including all payments due under any morigage disclos

od by Ihe title Insurance policy Insuring Lender's interest in the Property. Borrower shail, upen request of Lender, prompily furnish Lo Lender receipts
evidencing such payments. Borrowsr shall promplly discharge any lien which has priority over this Morigage, except lor the lien of any mongage
disciosed by the thie inaurance policy insuring Lender's Interest in the Property; provided, 1hat Borrowing shall nol be required o discharge any auch
llen 8o long as Borrower shall agree in writing to the payment of iha obligation secured by such lisn in A mannar accaptabie lo Lender, or shall in good
falth contest such llen by, or delend enforcemaent of such lien in, legal procesdings which oporate to pravent the enforcement ol the lien or torteiture of;
the Proparty or any part thereol, Eﬁ

4, Mazard Insuranoe. Bo-ower shal) keep the improvemanis now existing or haveafter arected on Lha Property insured againsl ioss by fire, hazards In- Y,
cluded within the tarr: ~sv anded coverage,” and such olher hazards as Lender may fequire and in such amounts and for such petlods a3 Lender may -
require; provided, thal Lenv i shail not requira that 1he amount of such coverage excasd that amoun! of covaragerequired lo pay the sums secured by ('
ihis Morigage and any othe” mirtgage on the Property. H
The insurance carrler providine <ne insurance shall be chosen by Borrower aubject Lo approval by Londer, provided, thal such approval shali nol bega
unreasonably withhaid. All prgniiur-s an Insurance policlea shall be paid in & timely manner. \,}
All insurance policies and renswats he aol shall ba in form acceptable to Landor and shall Include a standard morigage clause in favar of and in form
acceptable Lo Lender. Upon requeat of Lo nc'ar, Borrower shall promptly furnish to Lander all ronewal notices and all reca:pls of paid premiuma. in the
event of ioas, Borrower shall give prompt n'»*iGe lo the Insurancae carrier and Lender. Landar may make proc! of loss I nol made prompliy by Borrower

Unless Lendor and Borrowar otherwiae agree in writing, insurance proceeds shall ba applied to rasioration of rapair of the Proporty damaged provided
such restoration of repair is aconomically sax%i® <nd the security ol 1his Mortgage I8 nal thareby impairsd. Il such restoration or rapair is not
ecanomically teasible or il the security of this Morigage-v2uld be impairad, Ihe insurance procesds shall be applied 1o tho sums s8cured by this Mo
gage, wilh the excesy, if any, paid to Borrowaer, [f the Fropet.y is abandoned by Borrower, or il Borrowar |ails 1o respond 1o Lanter within 30 days Irom
the date notice is mailed by Lender 10 Barrower thal 1he . eurance carrier olfers to ae1tle a clalm for insurance banelits, Lender I8 autharized 10 collect
and apply the insurance proceeds al Lender's option aithar !y ssslofmtion of repair of the Proparty or 1o the sums ascurad by this Morigage.

Uniess Lender and Borrower otherwise agrea in writing, any such arglication of procgeds to principal shall not extand or poatpone the dus data of any
payments due under the Agresment, of change the amount of sucn payment. il under paragraph 22 hereof the Property is acquired by Lender, alt nighl,
title and interest ol Borrower in and to any Insurance policies and In and (o vhe procesds thareo! resulting from damage 1o the Property prior 10 the saie
or acquisition shail pass in Lender to the exient ! the sufns securad By this Morigage immaediately prios 1o such sale of acquisition,

S. Preservation andd Maintenance of Proparty; Leaseholds; Condominiume; Fisnned Unlt Davelopments. Borrower shall keep tho Property i good
rapair and shail not commit waste or permi impairment or deterioralion of Lhe Proparty and shall camply with the provisions of any lease if itws Mort-

gage is on & leasahatd. 11 this Martgage s on a unlt In a condaminium or a planneZ unil dovelopmon, Borrower shall pertarm all of Borrower;s obliga-

tiona ynder the declaralion or covenanis crealing or governing the condominium arptzaved un daveloprmont, the by laws and ragulations of the con-

dominium or planned unit development, and conslityent documenis. ) & condominiun e lanned unit development nder is execuled Dy Borrower end
recorded together with thia Morigage, the covonanis and agreemenis ol such rider anall hoeorporaled into and shall amend and supplement the
covenan(s and agresments of this Mortgage as il ine rider wara a part hereo!.

&. Pralection af Lender's Security. It Borrower talls Lo perform Lhe covenanis and agreements coidLiond In Lhis Mortgage, or if any aclion or proceading
is commanced which materially altecis Lender's intarasl in the Proparty, including, but not limited s, #4y rrocoeding hrough! by or on bahalf ol a prior
maotlgagee, ervinant domain, Ingolvency, code enforcament, or arrangemants or ptocaadings Ivolving #aanksupl of decedon! then Lendar al Lender's
option, upon nolice 1o Borrower, may make such appoarances, disburse such sums and {ake Such aclion as ' necossary (o protoct Londer's Inlerast,
including. bul nol limited 1o, diabursement of reasonable allorneya’ fees and entry upon the Properly (o mae repairs

Any amounls disbursed by Londer pursuani to this Paragraph 6, with interesl theroon, shall become adthilional ir-jetednoss of Borrowor secured by
thia Morigage. Unless Borrowar and Lender agree to other (erms ol payment, such wmounts shall be payable upen nelics lorm Lander 1o Borrowar ts:
questing payment thereo!, and shall bear interest Irom the dato ol distursemnent at tha rate payable rorm me Lo lirmeor Gutstanding principal undaer
the Agreement. Nothing contained In thia patagraph 6 shall require Lendet 1o incur any axpanse of LDke any aclion kireyndor

7. inspection. Lender may make of cause 10 be made easonabio oniries upon and inspectians of the Propurty, providetd thatLorgar shall giva Bortowar
naiice prior 10 any such inapection spacilying reasonable cause tharelor related Lo Lender's intarast in 1he Proputly

8. Condemnatlon. The proceeds ol any award of claim tor dnmagon, direc! of congoquentilf, in connechon with any condemnalion or uiher laking ot
the Properly, or parl thereol, ot for conveyance in ligu of condemnation, are haroby astigned and shatt bo pad b Londer Inthe avont ol o lotal of pattial
1aking of 1he Proporty, the procoeds Shall be applied Lo the sums decured by Lhis Mortgigo, with tho oxcess, i any, paud to Borrower

Il ihe Praparty is abandoned by Botrower, or it, attar notice by Lendar to Borrowar {hat the condemnor ollos 16 make an awatd of 508100 a ¢lmm tot
damages, Borrowet lails 10 regpond 1o Lender within J0 days aller the date such nolice 18 mailod, Londar s aulhorered 1o coltect and apply 1ho pro-
caeds, al Lender's option, sithar 1o restoralion or rapair ol the Propurty of 10 the sums secured by this Morlgage

Unless Lender and Boreower otherwise agree in writing, any such application of proceeds tu pnincipat shalt nol extend or postpone the due date of any
paymant due under Ihe Agreemenl or change the amount of such paymant.

9. Borrower Nol Reisased. Extansion of the time lor paymeni or modificalion of any othet lorm ol the Agreamaent o this Mori;age granted by Lander o
any successar in interes| of Borrower shall not opsrate 10 release, in any mannes, the liatnlity of thg ornginal Botrowor and Borrowor's syccassors nin.
terest. Lender shall not be required to commence procesdings againal such successor or retuse Lo axiand ima 1o paymont o oihorwise mod:ly any
lerm ol the Agresment or thig Morigaga by réason ol any demand mada by the original Bortower 4nd Borrower's succossors in inlerosl.

10. Forbsarance by Lender Not a Walver. Any forbearance by Lender in exercising sny righl or remedy under the Agresmenl or horeunder, of otharwise
allorded by applicable law, shall not be a walvor ol of prachyie tho oxercise of any such nghi or romedy. The procurement of iasurance ot {ha paymaent
ol taxes of othes hena or charges by Lender shall not be a waivar of Lendara right 10 accolorate the maturily of Tha indoblodnoss securod by this
Mortgage.

11. Ramedies Cumulative. All reamadios provided in thia Mortgage are distingl and cumulalive lo any other fght or remedy under this Morigage of
atlarded by law or ogquity, and may be exercised cancurrently, independently or successively.

12, Successors and Assigns Bound; Joint and Several Liabliity; Captions. The covenunts and agiooments hesein containgd shall bind, and tho righta

hereunder shall inute to the respeciive successors and assigns of Lander and Borrower, subjed! Lo the provisions of paragraph 18 hataoi. All covenants

m agreementes o Bonm |h||l bo b&nt ad uvml Any oweY who co-aigns this Mortgage bul :Bm nol execule |g| Agresmant (a) I8 Co-sighing
) 1 P ty undaer the lerms of this Morigage (b) is nct personall
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_HOME LINE CREDIT MORTGAGE

5th October 89
This Home Line Cradit Morigagp i8 made th : flay gl : ‘ Nl . belwean the Mortgagor,
rederick £. Lederer and Murfel Iq Lederer, his wife (herein ~Borrower™). 8nd 1he
Morigages, Harns Bank Winnotka, National Associalion whose addross 18 520 Groon Bay Houdl, Winnoika, lilinois 80001 (harein *'Lander).

WHEREAS, Borrgwar 70 '.on%ur have ontergd inlo a Bym Bank Winnatkn,N.A Home Line Credil Agregment and Dllﬁul{l%ﬁ!lllrgaﬂl %l 'gom-
mant”) dated cuouer 9, .l . Pursuint 1o which Borrower may from |miu 16 1m166mb| ctober o, 9
bortow from Lender suma vinic™ shall not in the aggregate oulstanding principat bslncy tacued § 5 .'0 0 ) : .
the "Maximum Credil 'bolul It~ e ‘i_lnllrngbog (he sums borrowed purauunt 1o the Agresmant 'n payable at the rate and at the limes provided for in the
Agrsament Aller  OCTOWEY Gy 1996 () all sums outslanding undor the Agresment may be deciared due
and payable of {ii) all sums oulatandizg v’ der Ihe Agresmenl and all sums borrowed alter such date, togethar with intgreat theteon may be due and
payaDIe on demAnd. In any event, all AmGur (s Sortawed under [he Agreement pius interes! thereon must borepaid by JC tober b y 1996

(\ne "Final Maturily Date"}.

TO SECURE 10 Lender Ihe repayment of the indelisdne=« incurred pursunnt (o Ihe Agrosmont, with intorast thereon, the paymen! of all other sums,
wilh interest thereon, advancei in accordance herewil't 10 prolect the security of Lhis Morigage, und the perfornance ol the covonunts and agresments
of Borrowar contained harein and in the Agreameni, Kasres (oas hereby moriguge, grani and canvoy to Lendsr the tollowing described propery

located In|h|Coun!yol.........w..c_oo : e o o, S8te Of Mlinois:

Lot 1 and the North 20 feet of Lot 2 ir Block 11
in Winnetka Park Bluff's being a subdivision by
wiélégm ¥ Ca}i:*nd:;fNof gar; of Stlagtgons 12. :7
an » Township orth, Range ast of cre
Third Principal Meridian, in Cook County, T1Mre(s,  Copgol TEcoRIN 0 oues 5bae
K5t ko »-89-502147
COOK CUUNTY RECORDER

05-17-414-015

Parmanent index Numbes o et

which has theaddressof _ 796 _L1incoln Avenue, Winnetka, IL 60093 K& 95_“”..‘;1"1:? e

{nhereln "Properly Addross™);

TOQETHER wiih all the improvamenis now or harealter arecied on the property, and all easemenis, fights, appurtsnancaes, rent s, royallies, mineral, oll
and gas rights and profits, water, water rights, and waler slock, and all llxtures now or herealter attached 1o the property, & of which, including
replacemsnls and addltiona (hersto, shall be deamed o be and remain a part of the properly covered by 1his Mortgage; and all of the loregoing, logether
with sqid property, (of leasshold estale if this Mortgage 13 on a lsaseiold) are herein referred 10 as the "Property."
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