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FIRST AMENDMENT TO MORTGAGE

This First Amendment to Mortgage made as of the Z] day
of September, 1989, by and between Affiliated Bank/DuPage, an
Illinois banking corporation {the "Bank") and Richard Portillo
and Sharsn Portillo, husband and wife, (the "Mortgagors"):

WHER®AC, Mortgagors executed a mortgage dated as of December
15, 1988 knowi-as Document No., 88579153 (the "Mortgage™) on E%

certain property<in the Village of Elk Grove, Illinois, which Qg

¢
Mortgage secures a note of even date therewith in the principal Eg

amount of $1,100,000.00 and a guaranty of a note executed by 53
Portillo's Hot Dogs, Inc. 0i_even date therewith in the principal
amount of $600,000.00; and

WHEREAS, the Mortgagors have reguested the Bank to increase
its commitment ko lend funds for certaix existing projects, and
has requested additional funds for certain netr projects; and

WHEREAS, the Bank is willing to increase ice existing
commitments and grant additional loans, based upon, the terms and
conditions in that certain Loan Agreement dated as of December 2,
1988 by and between the Bank, Richard Portillo and Sharon
Portillo, Portillo's Hot Dogs, Inc., a Delaware corporation,
Portillo's Food Service, Inc., an Illinois corporation, and

Barney's Bar-B-Q, Inc,, an Illinoig corporation {the "Loan

This document prepared by:

Martin Salzman

Schwartz, Cooper, Kolb & P.I.N. 08-34-203-016
Gaynor, Chartered 08-34-203-022
Two First National Plaza 08-34-203-023
Suite 1100

Chicago, Illincis 60603 Blk Grove Village, IL

£0¢T0S5¢é8







UNOFFICIAL.GOQRY

{*DuUyl ‘90TAl8S peod §,0TTT3104

Kq aspew (00°000‘009¢) SIeTTOQ pUBSNOYL paipuny XIS JO 3Junouwe

Tedtoutad @yl UT 86T ‘ST I9qWsAON pajep 830N oYl (7)
*our ‘sbog 308 s,0TT1316d Aq
opew (00°000°006%) Sae{TOQ pPUuBSNOYL P3IPUny aald Fo Junowe
tedroutad ay3 ut 86T ‘[ IBQUWDAON pajep 830N aYL (9)
{'our ‘sboq 3J0H §,0771T3i04 Aq
apew (00°000‘00£$) sSieTToq puesnoyl Paipuny 921yl JO Junowe
TedToutsid 543 UT £86T ‘1 dunpy pdjep 930N 22Ul (P}
{'our ‘sSed 30 S,0TTTAI04 AQ 2ped (00°000/00%°'TH)
$IRTTOQ pPUBSNOY PaIpuni Inod UOITTIW 2UQ JO Junouwe
Tedroutad oyl UT fgeT ‘T sunp pajep 330N 23Uyl (9)
!*pur ‘spog 30H §,077T3104 Ac-apew (00°000‘Z2Z‘T$) saerroq
puesnoyl omI-Ajusml PIIPUNP OMI UOTITIW auQ Jo junouwe
Tedtoutad ay3 UT 9B6T ‘0T YLIBK Pwtep 930N UL (q)
f*our ‘sbBog 30H §,01TT3304 AQ 85w (00°000°05F°14)
saeTTOQ puesnoyl A3JTd poapuny Jnod UoIITiv |uQ Jo junowe
Tedtoutid ayj uT 986T ‘0T ULIEW pajep 33ION YL (e)
:BuIMOTTOT
a3yl JO TI® 2anoas o073 papuawe Lgaidy ST o2HeblIoy aYyyL T
13MOTT0F Sv pa2i1be Agaiay st 3T Yujaiay
se13ied ayy Aq pebpermouyde ST YOTYm Jo AsualdTjizns pue 3dradal
aYyq ‘uotjeiapisuod sTgenfea pue poob 13yjo pue pauTejUOD UTBIAY
gogtwoad Teninw ay3 JO UOTIRIDPTISUOD UT ‘FUOARYIHI ‘MON
!sa13aed
sues ayj uaamijsq pue AQ ‘y3tTmelisy 33ep USAD JO pojep Juswasiby

ueor 03 JuULWPUSWY ISITJ UTEIIID 3yl uodn pue ‘/(,Juswasiby




A

>
al
O
O
—
<
O
LL
LL
O
Z
>




UNOFFICIAL, CORY, .

(g) The Note dated November 15, 1988 in the principal
amount of Seven Hundred Sixty~Two Thousand Dollars
1$762,000) made by Richard Portillo and Sharon Portillo;

(h} The Note dated December 15, 1988 in the principal
amount of Six Hundred Thousand Dollars ($600,000.00) made by
Portillo's Hot Dogs, Inc., which Note was increased to One
Miiljon Dollars ($1,000,000.00) by that certain Amended and
Restaced Secured Promissory Note of even date herewith;

{i} ('he Note dated December 15, 1988 in the principal
amounkt of One-¥illion One Hundred Thousand Dollars
{1,100,000,00) made by Richard Portillo and Sharon Portillo;

(4} The Note dzted January 15, 1989 in the principal
amount of Three Million Zcven Hundred Thousand Dollars
($3,700,000.00) made by Portillo's Hot Dogs, Inc., which

Note has been increased to Four #illion Five Hundred

Thousand Dollars ($4,500,000.00) by that certain Amended and

Restated Promissory Note of even date herewith:

[k} A note in the principal amount of “wo Million
Doliars {$2,000,000.00) to be executed pursuani to the
Bank's commitment to advance such funds;

(1) A note in the principal amount of Two Eundred
Thousand Dollats ($200,000,00) to be executed pursuant to
the Bank's commitment to advance such funds;

(m) A note in the principal amount of One Million Six
Hundred Thousand Dollars ($1,600,000.00) to be executed
pursuant to the Bank's commitment to advance such funds;

{n) A note dated dated August jﬁ_, 1989 in the

principal amount of Six Hundred Thousand Dollars

($600,000.00);
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(o) A Letter of Credit issued to Carlyle Real Estate

Limited Partnership-XV in the amount of One Hundred Nine

Thousand Pive Hundred DPollars ($109,500.00);

(p) A Letter of Credit issued to the Village of
Schaumburg in the amount of Two Hundred Ninety~Six Thousand
Two Hundred Ninety-Seven Dollars ($296,297.00);

{g) A Letter of Credit issued to the Village of
Rolling Meadows in the amount of Five Thousand Dollars
($5,000.80); and

(r) A)l-other amounts advanced to Mortgagors under the
Loan Agreement -u. otherwise, but the total of such amounts
shall at no time excced Sixteen Million Four Hundred
Thousand Dollars ($16,401,000.00).

2. In consideration of the Bank's increased commitments
under the Loan Agreement as amended %v the First Amendment to

Loan Agreement, and to secure the perfOormance of the covenants

and agreements herein and in the Mortgage ‘amended by this First

Amendment to Mortgage and in the Notes describzd in Paragraph 1
hereto, Mortgagors do by these pregsents MORTGAGE, CRANT, REMISE,
RELEASE, ALIEN, and CONVEY unto the Bank, its successccrs and

assigns, the real estate legally described in Exhibit A attached

hereto and made a part hereof.

3. All other terms and conditions of the Mortgage shall

remain in full force and effect as if the same were contained

herein,

4, All representations and warranties contained in the
Mortgage were true on the date of the Mortgage, and are true as

cof the date hereof.
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IN WITNESS WHEREOF, the parties hereto have set their hands

and seals on the date first written above.

AFFILIATED BANK/DuPage

’
By: ' A
Title:

1.

T AN

Richard Port™llo
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STATE OF ILLINOIS
) 88:
COUNTY OF COOK )

I;lingfb7L1~;r Z{Jéﬁﬁffgfkf{ , a Notary Public in and for

said county, in/the state aforesaid, DO HEREBY CERTIFY, that
Richard J. Portillo and Sharon PortlJlo, who are personally known
to me trn be the same persons whose names are subscribed to the
foregoiny -instrument a6—8UCh—m——m—m o s e sy APPEAYed
before me /ihis day in person and dcknowledged that they signed and
delivered ire)said instrument as their own free and voluntary act
for the uses xnd purposes therein set forth.

GIVEN under =y hand and Notarial Seal this éZﬁGJ%' day of
September, 1989,

DFFECIAL SCAL

o , 7 ) BONNY J WHITEFORD
My commission explres Ve M%f /??(j M NOTARY PUBLIC STATE OF ILLINDIS
MY COMM. EXP AUG 28,1980

i -

STATE OF ILLINOIS
} 88:
COUNTY OF COOK }

I, a:ul(,;q,,Cﬁlaadkﬂdkgéﬂz, . a Notary Public in and for
said county, in the state aforesaid, DO HERuEY-CERTIFY, that

tﬁgﬂﬂﬁ g, (b Tha e of Afflllated Bank/DuPacge, who is
personallly known to me to be the same person whoie name is
subscribed to the foregoing instrument as such JJJLQLPQ£A4@k53f
appeared before me this day in person and acknowledgeZ that he
signed and delivered the said instrument as his own ixes and
voluntary act for the uses and purposes therein set fprik.

GIVEN under my hand and Notarial Seal this Jo%& ey of
Oatothers . 1989.

» &§350231)73
NOTARY PUBLIC

*OFFICIAL SEAL”
Patricia Caccavella
Netary Public, State of Winpis
My Commission Expires 1/13/03

My commission expires /=/3-93
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EXHIBIT A

Legal Description

PARCEL 1:
Lot 290 in Centex Industrial Park Unit Number 170, being a
Subdivision in the North 1/2 of Section 34, Township 41 North,
Range 11 East of the Third Principal Meridian, in Cook County,

Illineisg.

PARCEL 2:
The South 10 Eeet of Lot 346 and all of Lot 347 in Centex
Industrial Park Unit Number 170, being a Subdivision in the North
1/2 of Sectivn 34, Township 41 North, Range 11 East of the Third
Principal Meridian, in Cook Ccunty, Illinois.

Common address of nroperty: 1500 Busse Highway, Elk Grove
Village, Illinois.

P.I.N.: 08-34-203-016
08-34-203-022
08-34-203-023

o BEFT-0T RECDRDING $17.00
o PRANET TRAR E997 19723789 15:31G -
FI636- % T w8 B2 3IOF
CO0% (OUNTY RELDRDER
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