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Addison, Hlinois 60101 , SUCCESS PLUS L
{312) 834-7832 MORTGAGE TO SECURE A REVOLVING CREDIT LOAN

T SPACE ABOVE THIS LINE HOR RECORDERS USE

NOTICE: THIS MORTCAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY

THIS MORTGAGE DATED Octaber_.5.... 1989 TO SECURE A REVOLVING CREDIT LOAN (herein “Morgage™) is made hy
and among e . : :

Hee Choong Kang and Young Ja Kang, his wife

( herein “*Borrower™), and First National Ba.mk of Lincolnshire, a national banking association, whose address is One Marriott Drive, Lincoinshire, lilinois,
600§ 5-0880 ( herein * Lender™).

rower. in consideration 6l the indebtedness herein recited, grunis, bargains, schis and conveys, warrants and morigages ( unjess Borrower is o Trust,
in whalgitw evesu‘sorréwer'cnnwis.'r'normuscs and guirclrims) unto Lendar-and Lender's succeessars and assigna, the oflowing described property localed in

c. i, County of o - s State of Winovis:
{ herein “ Propeny Address™); Permanent Index No, 13=-11-=324=-006

the : rul‘
which ha ress
Hlinois 5%’5’

LEGAL DESCRIPTION:

LOT 7 IN 8LSCK 2 IN THE RESUBDIVISION OF LOTS 25 TO 48 INCLUSIVE IN BLOCK 1 AND LOTS
30 TQ. 47 INCLUSIVE IN BLOCK ;2 IN FIELDS ADDITION TO ALBANY PARK, BEING A SUBDIVISION
OF THE SOUTH WEST 1/4 OF THAT PART LYING BETWEEN THE EAST 60 ACRES AND THE WEST 60.
ACRES OF THE SOUT! WEST. 1/4 COF SECTION. 11, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE

THIRD PRINCIPAL MLIIDIAN, IN COOK COUNTY, ILLINOIS. . DEFT-03] RECOKDING 814,00
. . ‘ « T23333 TRAN F1lU7 1G6724/8% 12:35:00
) F2828 3 (@ #—-B-S50040X1 4
. COOK COUNTY RECORDER &

TO HAVE AND TO HOLD such property unte wei der and’ Lender’s successors and assigas, furever. tugether with ali the improvements now ot herealter
erected on the property, and all casements. rightsar surtenances aftes-acquired title or reversion in and (o the beds ol ways, sireets, avenues and alleys
adjoining the Property, and remis (subject hpwever (o the rights and authoriues given herein 10 Lender 10 collect and apply such rents), royalties, mijperal,
oil and gas cights and profits, water, waler rights, and ‘wrier stock, insurance and condemnatian procecds, and alt fixtures now or hereafer attached to the
propeny, all of which, including replacements and add tlons theretd, shall be deemed to be and remain a pant of the prapeny covered by this Morngage:
and all of the foregoing, together with snid property for the leaschold estate il 1his Morigage is on a leasehold) are hereinafter referred 1o as the
“Property™; as to any property which does not constitute a‘axtire {as such term is defined in the Uniform Commercial Code). this Mortgage is héreby
deemed to be, as well, a Security Agreement under the UCC lo, r2o purpose of creating a securty interest in such propeny, which Borrower hereby grants
to Lender as Secured Panty (as such term is defined in the UCC)

To Secure o Lender on condition of the repayment of the REVCLYING LINE OF CREDIT indebtedness evrdenced by a First Natienal Bank of
Lincolnshire Success Plus Agreement and Disclosure Stalcment (“Agreement™) of even dale herewith and by Borrower’s Variable Interest Rate
Promissory Note (“Note™) of cven date herewith, in ‘the principal sir ol U8 § s 000,00, or so much thercol as may be advanced and
ouistanding, with interest thereon, providing for monthly installments (I intcrest. with the principat Balance of the indebtedness. il not sooner paid or
required to be paid, due and payable 1en ( 10) years from the date therevfoabenayment of all other sums, with interest thereon, advanced in accordance
herewith to protect the security ol this Mongage or advanzed by honoring uv/rdrifts under Paragraph 6(c) of the Agreement; and the performance of the
covenants and agreements of Borrower contained Herein and in the Agreementoas the Mote. The Agreement. the Note and this Morigage are colleciively
referred to as the " Credit Documenis”. The Credit Documents contemplate, nd ius Murigage permits and sccures, at Morngagee's discrétion future
advances in a 1otal amount up to | % timés the principal sum of the Note as setorirahove,

Notwithatanding anything to the contrary herein, the Property shatl include all ol aarrawer's right, title, and interest in and to the real property
described above, whether such right, title. and inierest is acquired before or alter execitia’ of Lhis Morigage. Specifically, and without limitation of the
foregoing, il this Monq.axe is given with respect 10 a leaschold estaie held by Borrower/ciid Borrower subsequently acquires o fee interest in the real
property, the lien of this Martgage shall attach 1o and include the fee interest acquired by Borriaar :

.. Borrower cavenanis that Borrower is the lawful owner-of the:estate in jand hereby conveved and has the right o grant,. convey and morntgage: the
Propenty, and that the Property is uncncumbered except for encumbrances of recotd.  Borrower {valess Barrawer is a Trust) covenants that- Berrower
warranis and will defend gendrally the. tike 1o the Property aguinst all claims and demands, subjec. . ericumbrances of record. Borrower covenanis that
Borrower will neither 1ake nor permitl any action to partition or subdivide the Pruperty or-otherwise chunze the legal description of the Propeny or any
part thereof, or change in any way Lhe condition of title of the Property or any pun thereof. .

Barrower acknowledges that the Note calls for a variable interest rate, and that the Lender may. peior tu the eapiration of the term of the ‘Note,
cancel fulure advances thereunder and/or require repayment of the outstanding buliince -under the Nole. 'In Un: regard, the: Note provisions set lorth
verbatim below relate (o the variable interest raie and the -Lender's eplion 1o require repayment prior 0 expilat.on of the term of the Note or to cancel

future advances for reasons other than default by the Borrower,
The first four paragraphs of paragraph 3 of the Note, entitled “INTEREST (VARIABLE RATE}", provide a. folld ws:

The annuval interest rate applied to the culstanding principal balance on this Nole is calculated daily and equal to thy 8« Rate plus 1.5 percentage 2
point for the portion of your outstanding balance wp to $10.000.00: | percentage point for the portion of your outstap.ip, balance from $10,000.0§

10 $25,000.00 and .5 percentage point (or the portion of your outstanding balance af $25,000.0] or more. Total advarces under the line of credit, ‘e
solely for ﬁu ses of determining the number of percentage points to be added to the Base Rate, will be determined cn the | 61h business day af

cach month. The Base Ratg is the average of the “prime rates™ or ' base rates” quoted on the last business day of the priosuniath by Ciul‘:ank._N.A.o
(New York), Conlinental Iilinois Nationa] Bank and Trust Company of Chicago, First National Bank of Chicago, and Bank of America, N.T. &

S.A. {San Francisco) or their successors, The term “prime rate™ or “base ratc™ as used in connection with the aforementioncd banks, means tho "
lowest interest rate offered 1o the banks® preferred borrowers for short-term, unsecured commercial loans and so announced by those banks. IFone ™ < -
or more of these bunks ceases Lo quole & prime or_base, rate, the Base Rate will be the average of the prime rates quoled by the above named bank 1
which continue to ?uolc a primc or base raic. 1§ none of the above named banks quotes a prime or base raic, then the prime or base rate nl'(l'st'L
largest (in terms of assets) bank headquartered in Illinois quoting a prime or base rate will be used. pre- 3

‘Thete is no maximum limit or increases in the annual interest rate, and decreases in the anrnual interest rate are mandatory as the Base Rate declines.

wC G788

Conversely, If the Base Rale-increases, so will 1the annua) interest rate.

Any change in the interest rate- will be implemented on the 16th business day afer a change in the Base Rate. 1 understand that | will not'be
provided with any advance notice of changes in interest rates or the Base Rate, except for changes in the method of caleulating the annual interest
r;lc as pmm:i,cd by paragraph 12 of the First National Bank of Lincolnshire Success Plus Agreement and Disclosure Statement | have signed {the
“Agrecment'). . : ’

Interest charges will be calculnted by applying the daily periodic rate 1o the “average daily balance™ ol the account. ¥ understund that Note Holder
will pay. on a.daily basis and on my behalil, ifor-advances obtained. hy. me under this Note as o result of charges and checks pald-on each day in

. amounls nol 1o exceed my credit line. laterest for any such payments by Nole Holder on my behair will be charged beginning on the date Note
Holder makes the payment o1, in the case of checks, on the date they are presented for payment or on the date any cash is advanced. and will
conlinue until such payment has been repaid in. full, except that: .

(a) lntercst will nat be charged on _lhé amount @f_dcw Credit Card purchases posted to my account during a billing cycle if the oIl
amount owed Note Holder ai the beginning of that billing cycle is paid in full within 25 days afier that beginning daie. .

(b) Interest will riot be charged on thé outstanding balance of Credit Card purchases at the beginning of the hilling cycle il that bal;zncé.i
paid in full within 25 days afer'that beginning date. - ’ P ¢ * e JD/

Paragraph 6 of the Note, entitled “CALL OPTION", provides in its entircly as mn&g—504014

** Without cause, Note Holder can either (a).cancel my right e any {uture advances under my line of credil, without requiring accelerated repayment
of my oulstanding principal balance (thay is, "‘freeze™ the line). or (b) cancel my right 10 any future advances nnd also require accelerated
repayment of my cutstanding principal balance plus accrued interest and other charges imposed on my credit line (that is, “terminate™ the line),

Nate Holder may freeze or terminate the line puriusnl to this paragraph 6 by giving me written natice of its election 10 do 50, To be effective. the
nallcé must be given with three (3) business days before of aher cither the ANh.anniversary of the datc of this.Note-or any subsequent anniversary
date up until the teath anniversary. The notice miust be aent registered or centified mail, addressed to me at-the Propeny’s addreas { or such -other
adldm'?s as | _havg.: given Note Holder). ‘The notice will be deemed to have been given on the date it is deposited in the mail regardless of when |
actually receive it.




I N . R .:‘. . i s vyt pﬂo}t&
i uch i\ Ihil 11': rdplf 6. hyl ri ’\ﬁtﬁ fuflre Jinds ind)r ine of crédit will expire as of 12:04
:r:?&mﬁ:&vegn":ﬁe’ e!evtﬁ; [ @ ’MA r-?or @%wn on May {5, my right 10 flture
advances will expire at 12:01 a® Y2 thi notibe s al tote ris nhtis y line, rither than merely freezing it §will g

i ay my oulstanding principal balance, and all accrued interest and other chasges imposed on my credit line, no later than one hundred
2:3‘::::::;’('? D{n endar days fft’er ih:. notice is given. IF the natice spetifies thar Note Holder i freezing my line, rather than terminating it, 1 am
not obligated 1o repay my oustanding principal baiance until the Due Daie, provided, however, that Note Holder will stitl have the right, in
acvordance with and at the fimes specified in this Note, 10 give me » subsequent nolicé terminating my ke entirely, thus advancing the daie
principal re';:aymem is due,” s

4 ¢ AP S - . .
COVENANTS ¢ ¢r and Lender covénani and agree as follows: ~

I. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall pro:-iu;tl pay when due, in accordance with and pursuant to the terms of the
Note. the principal and interesi on the indebiddriess evidenced by the Note, togéther with dny laig charges and other charges impotéd under the Note.

2. APPUCATION_OF;AYMENTS. Lniéss applicable law mtleims otherwise, afl payments received by Lender under the Note and this Mortgage
shall be applied by Lendtr first in paymeiit of amounts payable to Lender By Borrower under paragraphs 6 and 26 of this Morngage. then to interest
payable on the Note, then 1o other charges payabic under the Agreement, dnd then to the principal of the Note. . ,

3. PRIOR MORTGAGES AND DEEDS OF TRUST; CHARGES:; LIENS. Borrower shall fuliy and timely perform all of Borrower's obligations
under sny mornigage, deed of trust or other seburity agreement with- a lien which hias or appeait 10 have any priority over this Morigage, including
Bormower’s covenanis (¢ make any payments when due.  Borrower shall pay or cause o be paid, at least ten (10) days before delinquency, all waxes,
amsessments and other charges, fines and impoaitions atiributable 10 the Property and a)l encumbrances, charges, loans, and licns (other than any prios
first morigage or deed of trust} on the Property which may sttain any priority over this Mongage, and leasehold payments or ground rents, if any.
Borrower shall deliver 10 Lender, upon its nequest, receipts evidencing such pryment.

4. HAZARD INSURANCE. Borrower shall, at its cost, keep the improvements now existing or hereafier erected on the Propenty insured against loss
by fire, hazards included within the terin “extended coverage™, and such other hazards {collectively referred to as “'Hazards™) as Lender may. require.
Borrower shall maintain Hazard insurance for the entire term of the Note or such other periods as Lender may require and in an amount equal 1o the fesscr
of (A} the marimum insurable value of the Property or ( B) the amount of the line of credit secused by this Mortgage plus the outstanding amount of any
obligstion secured in priority over this Ml?nnge. but in no event shall such amounts be less than the amount necessary to satisfy the ooinsurance
ement ined in the insurance policy.

The insurance carror providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such approval shall not be
unreasonably withhel” . i’ insurance policies and renewals thereal shall be in a form acceplable to Leader and shall include 2 siandard morigage clavse
in favor ol and in a form ace-~able 10 Lender. Lender shall hiave the right to hold the policies and renewals thereof, subject to the terms of any morigage,
deed of trust or other secr ity sgreement with a lien which has or appears- (o have any- priority over this Mortgage. If Borrower makes the premium
payment directly, Borrower s'«all prompily furnish to Lender all renewal notices and, il requested by Lender, all receipis of paid premiums. If policies and
rencwals are held by any olh+r p7 =on. Borrower shall supply copies of such 10 Lender within ten ( 1) coalendar days afier issuance.

In the event of loss. Borrowt=.p7ii give prompt notice 1o the insurance carrier and Lender. Lender may make proof of loss if not made promptly by

Subject to the righls and terms of cay ~ongage. deed of trust or other securily agreemeni with a tien which has ar appears 10 have any priority over
this Mortgage. the amounts collected by Yorr swer or Lender under any Hazurd insurance policy may. at Lender’s sole discretion, either be applied 1o the
indebiedneas secured by this Mortgage {afy r sayment of all ble costs, exp and atlorneys’ fees necessarily paid or incurred by Lender and
Borrower in this connection) and in such urder as Lender may determine or be released to Borrower for use in repaining or reconstructing the Property,
and Lender is hereby irrevocably authorized 10 ¢u a1y of the above. Such application or release shall not cure or waive any default or notice of defau
under this Mongage or invalidaic any act done pur.us at 1o such notice.

If the Propenty is abandoned by Borrower, or if 8orror<cv fails to respond 1o Lender in writing within thirty {30) calendar days from the daie notice is
mailed by Lender to Borrower that the insurance carrier affers to settle a claim for insusance benefits, Lender is irrevocably authorized to settle the claim
and 10 collect and apply the insurance proceeds at Lenler's sole option either to resioration or repair of the Property or 10 the sums secured by this

Mortgage.

If the Property is scquired by Lender, all right, title and iniere st of Borrower in and to any insurance policies and in and to the proceeds thereofl
resulting from damage to the Property prior 1o such sale or acquis«ira shall become the property of Lender to the extent of the sums secured by this
Mortgage immediately prior to such sale or acquisition.. -

5. PRESERYATION AND MAINTENANCE OF PROPERTY: LY ASTHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS,
Borrower shall use, improve and maintain the Propeny in compliance with applicable laws, siatuies, ordinances, orders. requirements, decrees or
regulations. shall keep the Propeny in good condition and repair, including . the ~~pair or resioration of any improvements on the Property which may be
damaged or destroyed, shall not commit or permit waste or permit impairment or ¢ eierioration of the Propenty, and shall fully and promptly comply with
the provisions ol any leasc if this Mongqc is on a leaschold. 1M this Monigaga '~ ¢l a unit in a condominium or a planned unil development. Borrower
shall prompely perform all of Borrower's obligations under Lthe declaration or covenants creating or governing the condominium or planned .unit
development, the by-laws and regulations of the condefninium or planned unil dei ¢l pmens, and constituent documents, all a5 may be amended from
time to time. If a condominium or planned unit development sider is execied by Bolrov 2r and recorded 1ogether with this Morigage, the covenanis and
sgreements of such rider shall be incorporated into and shall amend and supplement the o venants and agreements of Lhis Morigage as if the rider were a

part hereol. :

6. PROTECTION OF LENDER'S SECURITY. I Borrower fails 10 perform the covenan’. and agreements contained in. this Mortgage or in the
Credit Documents, or if any action or procecding is commenced which affecis Lender’s interest in th: Propenty or the rights or powers of Lender, then
Lender without demand upon Borrower bul upon notice 1o Borrower pursuant to paragraph 11 heicof, may, withoul reieasing Borrower from any
obligstion in 1his Mortgage, make such appearances, defend the action or proceeding: disburse sucn ~dar=, including reasonable attorneys’ fees, and take
such action as Lender d y 10 protect the security of this Mortgage. If Lender has require’s mingage insurance as a condition of making the
loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance ke 2t vatil such time as the requirement for such
insurance terminates in accordance with Borrower’s and Lender’'s written. agreement-or applicable law.

|

Any amounis disbursed by Lender pursuzni to this paragraph 6, with imerest thereon at the rate from ime ‘o time in effect under the Note, shall
becomne additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree, in wil'ng, to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof: ‘Nothing contained in this paragraph 6 shall require Lender
10 incut any expense or iake any action hereunder and any action taken shall not release Borrower from any obligati~a n: this Morgage. o

7. INSPECTION. Lender may make or cause 10 be made reasonable entries upon and inspections of the Propert,, 7aovided that, except in an
., tmergency, Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor relaied 1o Lerde > interest in the Property.
e 8. CONDEMNATION, The proceeds of any award or claim for damages, direct or consequential, in connection with 8.y ~ondemnation ar other
. taking of the Property. or part thereol, or for conveyance ik lieu of condemnation, are hereby assigned and shall be paid to Lend ir, s abject to the terms of
- any morgage. deed of trust or other securily agreement with a lien which has priority aver this Mongu%c. Borrower agrees o <arcute such Turther
*_documents as may be required by the condemnation autharity to effectuate this puragraph. Lender is hereby irrevocably authoriz:d '+ apply or release
~ sisch moneys received ar make setilement for such maneys in the same manner and with the same effect as provided in this Mortguge for disposition or
+ = settiement of proceeds of Hazard insurance. No sertiement for condemnation damages shall be made without Lender’s prior written approval.

— 9. BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Exicnsion of the time for payment, acceptance by Lender

of payinents other than according to the terms of the Nole, modification in payment terms of the sums secured by this Morigage granted by Lender 10 any

=~guccessor in interest of Borrower, or the waiver or failure vd exercise any right granted herein or under the Credit umenis shall not operate to release, in
any maaner, the liability of the original Borrower, Borrower’s successors in interest, or any guarantor or surety thereof. Lender shall not be required to
commence proceedings ngainst such successor or refuse (10 eatend time for payment or otherwise modify paymeni terms of the sums ucnﬁ by this
Mortgage by on of any d ¢ made by the original Borrower and Butrower's successors in interest. Lender shall not be deemed, by any act of
omission or commission, to have waived any of its rights of remedies hereunder unless such waiver is in writing and signed by Lender. Any such waiver
shall apply only to the exteni specifically set forth in the writing.. A waiver as 10 one event shall nol be.construed 2s continuing or as a waiver as-10 any
other event. The procurement of insurance or the payment of taxes, other liens or charges by Lender shall not be a waiverof Lender's right as otherwise
provided in this Mortgage to acceleraie the malurity of 1he indebiedness secured by this Mortgage in the event of Borrower's defaull under this Mongage
or the other Credit Documents. .

10. SUCCESSORS AND ASSIGNS BOUND: JOINT AND SEVERAL LIABILITY: COSIGNERS: CAPTIONS. The covenants and ments
herein conwined shall bind, and the rights hereunder shall inure 10, the respective heirs, leg devisees and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereol. All covenanis and agreements of Borrower (or Borrower’s successors. heirs, legatees, devisees and
assigns) shall be joint and several. Any Borrower who co-signs this Mortgage, but does aot execute the Note, (&) is co-signing this Mortgage only 1o
encumber thai Borrower's interest in the Property under the Jien and terms of this Mortgage and 1o release homestcad righs, if any, (b) is not personally
liable on the Note or under this Morigage. and (c) agrees that Lender and any other Borrower hercunder may agree to exiend, modify, forbear, or make
any other accommodations with regard 1o the terms of this Morigage or the Note, without that Borrower's consent and without releasing that B or
modifying this Mortgage as to that Borrower's interest in the Property. The captions and headings of the paragraphs of this Morigage are for convenienoe
only and are not 10 be used to interpret or define the provisions hereof. In this Morigage, whenever the context so requires, the masculine gender includes

the feminine and/or neuter, and the singuiar number inclydes the plural.

YIOb0S6N

It. NOTICES. Eacept for any notige fequired under applicable law to be given in another mannes: (a) any notice to Borrower (or Borrower's
! ors, heirs, leg s, devisees and assigns) provided for in this Mongage shall be given by hand delivering it to, or by mailing such notice by
regisiered or certified mail addressed 10, Borrower (or Borrower's successors, heirs, legatees, devisees and assigns ) at the Property Address or at such other
addreas as Borrawer (or Borrower's successors, heirs, Icgatees. devisees and assigns ) may destgnate by writien notice w Lender as provided herein: and
{b) any notice 10 Lender shall be given by registered or ‘ertificd mail o Lender at Finst National Bank of Lincolnshire, P.O. Bon 777, Lincolnshire,
Illinois, 600135-0777 or to such other address as Lender may designale on the monthly statement to Borrower (or to Borrower’s successors, feirs. legatces,
devisees and assigns which have provided Lender with wrilien notice of their existence ahd address) as provided herein. Any notice provided for in this
Morigage shall be deemed 10 have been given on the date hand deh\ve'? is actually made or the date notice is deposited into the U.S. mail system as
regu'ecmd q:- certified mail addressed as provided in this paragraph 11. Notwithstanding the above, notice of Lender’s change of address may be sent by
regulas mail.
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