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MORTGAGE 83504026

THIS MORTGAGE is made this __19TH day of .OCIOBER , 1989 _
DEFT-131 $15.725
between__m_mmm_wm_mmz_uw LOTHEILLT TRAN 6035 10424789 11136100
., UMY A A w®—B9--TO4026

NUMBER 523595K DATED JULY 13, 1988, P%? NO T  hose address is CUDK COUNTY RECORDER
SANILLY

- 8001 LINZLOLN. AVENUE, BSKOKIE, IL. 60077

——

(whether singular or plural, her¢laalter “Mortgagor™), and BarclaysAmerican/-

89504026

Financial, Inc., a North Carolina corjotutian, whose address is 901 WARRENVILLE,

— STE 125, LISLE, IL. £3532

{*Mortgagee™. THE ABOVE SPACK FON RECONDENS UBE

WHEREAS, Morigagor is indebted (o Mortgagee in the principal sum of FIFTY-ONE THOUSAND TWO AND 24/100%+

{851002,24%%) v S Dollars, which indebtedness is evidenced by Morigagor's note dated

QCTORER 19, 1989 (herzin “Note™), providing for monthly instaliments of principal and interest, with the
NOVEMBER 18T, 2004

balance of the indebtedness, if not sooner paid, due and payable on

TOQ SECURE to Mortgagee the rapayment of the indebtedness evidenced by t'ie Note, with interest thereon, the payment of all other sums, with
intereat thereon, advanced i in acdordance herewith to protect the security of this M~ t;age, and the performance of the covenants and agreements of
Mortgagor herein contained. Mortgagor does hereby mortgage and warrant to Mor\ge ze~ the following described property located in the County of

LOOK ' ' . , State of Illinois hereby releasiiig and waiving all rights under and by virtue of the

homestead exemption laws of lllinois,
THE SOUTH THIRTY (30) FEET OF LOT FOURTEEN (14) IN KIRZH#AN'S ADDITION
TO WARREN PARK, BEING A SUBDIVISION OF THE SOUTH WEST QU/RTER (S.W,
%) OF THE NORTH EAST QUARTER (N.E. %) OF THE SOUTH EAST QUARTER
(S.E.%) OF SECTION TWENTY (20), TOWNSHIP THIRTY-NINE (39) NOR7 4,
RANGE THIRTEEN (13),, EAST OF THE THIRD PRINCIPAL MERIDIAN, I3 £JcX
COUNTY, ILLINOGIS.

P.I.N. 16-20-413-031

PREPARED BY: SUE HARAF
" 901 WARRENVILLE ROAD, STE 125
O LISLE, IL. 60532

920v0S6s

which has the address of 1838 8. 57TH COU%TLQEBO

ILLINOIS 60650 (herein “Propedly Address);

TSTATE AND ZIF CONE -
Farm Wa, IL-349] {12.00) MM
WHEY CONTL ) 1173492
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TOGETHER with all the improvements aow ar hereadler erected on the praperly, and sll casements, rights, appustenances, rents, royalties, mineral,
oil and gus rights und profits, water, water rights, nnd waler stock, und oll ixtures, except ta the exient prohibited by uny law, rule or regulation,
including the Federul Trade Commission’s Credit Pructices Rule, now or herealter attuched to the property, all of which, including replacements and
additions thereto, shall be deemed to be snd remain a part of the property covered by this Mortgage, and all of the Toregoing, logether with said
property are herein referred to as the * Property”.

Morigagor covenuits that Mortgagor is lawfully scized of the estate hereby conveyed and has the right to morigage, grant and convey the Property,
and that Mortgagor will warrant and defend generally the title ta the Property against all claims und demunds, subject only to any liens, declarations,
easements or restrictians listed in & schedule-of exceptions 10 covernge in any title insurunce policy insuring Mortgagee's interest in the Property,

Martgagor snd Morigagee covenant and agree as follows:

t, Payment of Principul and Interest and Performance of Other Covenants, Morigagor shall promptly pay wien due the principal of and interest
on the indebtedness evidenced by the Note, as provided in the Note. Mortgagor shall perform all other promises set foith in the Note,

2. Applieation of Payments. Unless applicable law provides otherwise, all payments received by Mortgagee under the Note shall be applied by
Martgugee lirst in payment of interest payable on the Note, then (o the principai of the Note, T

3, Charges; Liens; Epzum) runces, Mortgugor shall pay all 1axes, assessments #nd other charges, fines und impositions attributable 10 thefN
Property which muy attain & pricrity over this Mortgage by making payment, when due, dircctly to the payee thereol.

-,
o
Mortgagor shull perform all.of Mortgagor's obligations under any atorigage, deed of trust or other security agreement which hus priority ovcm
this Mortgage. The occurrence ofa brench or default by Mortgagor under any such prior instrument shall aiso be deemed a default under th
Mortguge and shall entitle Mortgugee, o addition to any and ail rights and remedies 1o which Mortgagee otherwise may be entitled by law, 10 il
rights and remedies set foreh in this Morngage

4. Hazard Insurance. Mortgagor shull keir-the improvements now existing or hereafter erccted on the Property insured against loss by m@.
hazards included within the term “exiended coversge", and such other hazards as Mortgagee may require and in such amounts and for such perioda
as Mortgagee may require; provided, that Mortguges s“all not require thut the amount of such coverage exceed that amount of coverage required to
‘ pay the sums secured by this Motlgage.

] The insurance carrier providing the insurance sha.l be chosen by Mortgugor subject to approval by Morigngee: provided, that such approval
shall not be unreasonably withheld. All premiums on insu/anse policies shall be paid by Mortgagor muking payment, when due, directly to the
nsurance garrier,

All insurange policies und renewats thereof shall be in formacceptable o Mortgagee and shall include u standard mortguge clause in favor of
and in form acceptable to Mortgagee, Mortgagee shall have the right o held the policies and rencwals thereof, and Morigagor shall promptly.
furnish to Mortgagee all renewal notices und all receipts of paid premiwas, In the event of loss, Mortgagor shall give prompt notice to the insurance
currier and Mortgagee., Morigagee may make proof of loss if not made proript!; by Mortgngor.

Unless Mortgugee and Mortgagor otherwise ngree in writing, insurance rerceeds shall be applicd to restoration or repair of the Property
damaged, provided such restoration or repsir is cconomically feasible and the security,of this Mortgage is not thereby impaired. If such restoration
or repair is not cconomicuily feasible or if the security of this Mortgage would be imraired, the insurunce proceeds shall be applied to the sums
secured by this Mortgage, with the excess, if uny, paid to Mortgagor. If the Property i« Gunndoned by Mortgugor, or if Mortgagor fails to respond 1o
Martgagee within 30 days from the date notice is mailed by Mortgagee to Martgagor that Use inzurance carrier offers 1o settle a claim for insurance
benefits, Mortgugee is authorized ta collect and apply the insurance proceeds ut Mortgagee's eptisn either Lo restoration or repair of the Property or
to the sums seeured by this Mortgage.

Untess Mortgagee and Mortgagor otherwise agree in writing, any such application of proceeds’sh<il not extend or postpone the due date of the
monthly instattments referred 1o herein or change the amount of such instailments. [ under paragaph )5 hereol the Properly is acquired by
Mortgagee, all right, title und interest of Morigagor in and to any insuranee palicies and in and to the prozesus thereof resulting from damage to the
Property prior to the sale or acquisition shall pass to Mortgagee to the exient of the sums secured by this Mortgrge ‘mmediately prior to such sale or
acquisition,

5, Preservation and Maintenance of Property, Morlgagor shall keep the Property in good repair and shall aat commit waste or permit
impairment or deterioration of the Property.

6. Protection of Mortgagee's Security. IT Mortgagor fails to perform the covenants nnd agreements contained in this taasigage, or if any action
or proceeding is commenced which materiully affects Mortgagee's interest in the Property, including, but not limited to, eminent domain, insolvency,
code enforcement, or arrangements or proceedings involving 2 bankrupt or decedent. then Morigagee u1 Mortgagee's -option; upon notice 1o
Mortgugor, may make such uppeurances, disburse such sums and take such action us i necessary (o proiect Mortgagee's interest, including, but not
Timited to, disbursement of reasonable attorney’s fevs und entry upon the Property to make repairs.

Any amounts disbursed by Mortgagee pursuant to this paragraph &, with interest thereon, shall become additional indebtedness of Mortgagor
secured by this Mortgage. Unless Morlgagor and Mortgagee agree (o other lerms of payment, such amounts shall be payable upon notict from
Mortgngee 10 Mortgagor requesting puyment thereof, and shall bear interest from the date of disbursement at the rate payable from time to time on
outstanding principal under the Note unless payment of interest at such rate would be contrury to applicable law, in which event such amounts shall
bear interest at the highest rute permissible under applicable law. Nothing contained in 1his paragraph 6 shall require Mortgagee Lo incur any expense
or 1ake any uction hereunder. ‘

7. tnspection. Morigagee may make or cause 1o be made reasonable eniries upon and inspections of the Propenty, provided that Morigagee shall
give Marlgagor notice prior 1o any such inspection specifying reasonable cause therefor related to Mortgagee's interest in the Praperty.

8. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with any condemnation or other
tuking of the Praperty, or part theeeof, or for conveyance in lieu of condemnation, sre hereby assigned und shall be paid to Mortgagee.

»

———
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