Complete if applicable: Jk_ml: - \ :
ThiaPropcnytspanofac IW@ )

~ This Property inclides Borrower's unit and all- Barrower's rights in the common elements of the candominium project.
This Property is in a Planned Unit Development known as
Borrower covenants that Borrower.js Jawfully seised of the estate hereby conveyed and has the right to mortgage, grant and convey | t.he Property,
and that the Property is unencumbered, cxcept for encumbrances of record. Borrower warrants and will defend generally the mle to 1he P perty
against all claims and demands, subject to encumbrances of record, y
Bormwcr and Lender covenant and agres as follows: :
. Payment of Principal, Finance Charges and Other Charges. Borrawer shall promptly pay when due all amounty bor{rowcd under the.
Credit Agreemcn!. all finance charges and applicable other charges and collection costs as provuded in the Credit Agrecment. iy

2. Funds for Taxes and Insurance. Subject o applicable law, Lender, at Lender's option, may require Borrower 1o pay to Lender on the
day monthly payments of principal and finance chatges are payableiunder the Credit Agreement, unti! all sums secured by this Security Instrument
are paid in full, a sum (herein **Funds'") nqual 1o one-twelfth of the yearly taxes al assessments (including condominium and planned unit devel opment
assessments, if any) which may attain priority over this Security Instrument, and ground rents on the Property, if any, plus one-twelfth of yearly premium
instaliments for hazard insurance, all as reasonably estimated initially and from time 1o time by Lender on the basis of assessments and bills and reasonable
estimates thereof. Borrower shall not be obligated to make such payments of Funds 10 Lender to the extent that Borrower makes such paymenis to
the hoider of a prior mortgage or deed of trust if such holder is an institutional Lender,

If Borrower nays Funds to Lender, the Funds shall-be held in an instinstion the deposits or sccounts of which are insured or Ruaranteed
by a Pederal or state agency (including Lender i€ Lendsr is such an [nstitution), Lendeyr shall apply the Funds to pay said taxes, assessments, insurance
premiums and ground rents. Lender may not charge for so holding and applying the Funds, unalyzing said account or verifying and compiling said
assessments and bills, unles: Leader pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing a1 1'i¢ 'me of cxecution of this Security Instrument that interest on the Funds shalf be paid to Borrower, and unless such
agreement is made or applicable lav. ruquires such interest to be paid, Lender shall not be requised to pay Borrower any. interest or earnings on the
Runds. Lender shall give to Borrowsr, ~vithout charge, ‘en annual accounting of the Funds showing credits and dcbus to the Funds and the purpose
for which each debit to the Funds was mad. The Funds are pledged as additional security for the sums secured by this Security Instrument. ~

If the amount of the Funds hr*2 oy Lender, together with the [uture monthly instaliments of Pinds payable prior o the due dates of
taxes, assessments, insurance premiums and grr'.md rents, shall exceed the amount required to puy said taxes, assessments, insiirance promiums and
ground rents as they fall due, such excess shabl £4, & Borrower's option, either prompily repaid to Borrower or credited to Borrower on monthly
installments of Funds. If the amount of the Funds neld »7 L eunder shall not be sulficicnt to pay taxes, assessmenis, insurance premiums and ground
rents as they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in fislt of all sumns secured by thi: Se ity Instrument, Lender shall pramptly refund to Bartower any Funds held by Lender,
Ifunder paragraph 22 hereof the Propcr:y is sold or the Properry 18 otherwise acquired by Lender, Lender shall apply, no later than immediately prior
to the sale of the Property or its acquisition by Lender, any Fuius held by Lender at the time of application as & credit against the sums sccured by
this Secumy lnslrument.

pplication of Payments. Unless liclblela ravide ; othe
paragraphs map o Nt SHall WP d by ﬁ’%mm an
(in the order Lender chooses) to any finance charges other charges and coll=Ction costs owing, and Ihl
Agreement,

4.  Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shr.l zerform all of Bormwcr 5 ohhgations under &ny mortgage,
deed of trust or other security agreement with a lien which has priority over this Securit; Instrument, incfuding Borrower's covenants [ make paymients
when duc. Except 10 the extent that any such charges or impositions are to be paid to-Lender nnder parugraph 2, Borrowor shall-pay or cause 1o be
paid all taxes, assessments and other charges, fines and impositions attributable to the Property whic). may attain a priority over this Sccurity Instrument,
and ledsehold payments or groind rents, if any. Within five days afier any demund by Lender, Porrower shall exhibit to Lender receipts showing
that all amounts due under this paragraph have been paid when due.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier #iect2d on the Property insured against loss by
fire, hazards included within the term *'extended coverage,” and such other hazards as Lender muy requi ¢ aid in such amounts and for such periods
as Lender may require. Unless Lender in writing requires otherwlse, the policy shall provide insurance on # 1 ¥placement cost basis inan amount not
less than that necessary to comply with any coinsurance percentage stipulated In the hazard insurance policy, ans e amount of coverage shall be
o less than the Maximum Prineipal Balance phis the full aioisht of any fien which'has priority over this Secu ity Instrumenl.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such approval
shall not be unreasonably withheld, All insurance policies and renewals thereof shall be in a form acceptable to Lender arJ shall include a standard
mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the policies and renev als thereof, subject to the
terms of any morgage, deed of {rust or other security agrecmcm with a licn which has pnorny over this Security Instrume .

In the event of loss, Borrower shall give prompt notice fo the insurance carrier and Lender, Lender may make proof of loss if not made
promptly by Borrower, All insurance proceeds are herchy nssigned to Lender and shall be puid to Lender 1o the extent of all sums secured by this
Security Instrument, subject to the terms of any mortgage, deed of trust or security agreement with a lien which has pncnty over this Secumy Instrument.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restore or repair the Propenty, if it is economically
feasible to do so.

if the Property is abandoned by Borrower, or if Borrower fails to respond 10 Lender within 30 days from the date notice is mailed by
Lender to Borrower that the insurance carrier offers lo seftle a claim for insurance benefits, Lender is authorized to collect and apply the insurance
proceeds at Lender's option either to restoration or rcpai;,,gﬁﬂn Property or to the sums secured by this Security Instrument, .

6. Preservation and Maintenance oj.lh'o rty, Ledseholds; Condominiums; Planned Unit Developments. Borrower shali keep the
Property in good repair and shall not co it wn.stc Or pennit 1mpal ent or deterioration of the Property and shali comply with the provisions of
gny lease if this Security Instrument is |§ is Sccu\'ity rnem is on nunit in a condominium or a planned unit development, Borrower

omlmu plang

shall perform all of Borrower's obli | ranqpoi‘ nants creating or governing the condominium or planned unit development,
the by-laws and regulations of the nit develcpmem and the constituent documents.

7. Protection of Lender’s Security. If hils to perform the covenants and sgreements contained in this Security Insirument, or if any
action or proceeding is commenced which matcriallyaffects Lender's interest in the Property, then Lender, at Lender's option, upon notice to Borrowers
may make such appearunccs disburse such sums, including reasonable attorneys’ fees, and take such action as is necessary to protccl Lend;t}s intorest.’ |
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UNOFFICIN_ CQPRY,

WHEN RECORDED, MAIL TO | ' . 89+ :
- S REa 2241,

PREPARED BY: STELLA- mza
 ATST TELETYPE: FEDERAL -
CREDIT UNION.

. 5550 W TOUHY AVE
 SKOKIE IL 60077

SPACH ABOVE THIS LINE 'OR RUCORDERN UKE - . -

GAGE

THIS MORTGAGE CONTAINS A DUE-0N~SALE PROVISION AND SECURES INDEBTEDNESS' UNDER A CREDIT :
AGREEMENT WHICH PROVIDES FOR A REVOLYING LINE OF CREDIT AND A VARIABLE RATE OF INTEREST.

ot

THIS MORTUACE is made 1h:s

1betwecn the: Morlsaaor - -_WWWM&ML JOINT TENANCY

(herein “Borrower”), | |
and the Mongng“ AT&T I‘FuETYPE FEDERAL CREDIT UNION '

R corporation organized and exictuip ~ndur the laws of UNITED STATES OF AHERICA — ‘ I !
‘whose address is OUH{ :4” U R ‘ K .. ~ j t

20'1'!1 day of OCTOBER ' i9.89 :

—

— 3
|y

WHEREAS, Borrower is mdcbted lo Lcnder = descnbed in ltua puragruph
TO SECURE to Lender:
(1)  The repayment of all indebtednoss due anc 1o /become due under the terms and conditions of the LOANLINER® Home Eqmty
“ Plan Credit Agreement and Truth-in-Lending 2ivclnsures made by Borrower nnd dated the same day as this Mortgage, and all
modificatlons, amendments, exténsionsand renc« i thereof (herein "Credit Agreement''). Lender! has agreedto makcadvanccsto
Borrower under the terms of the:Credit Agreemen ; whish advances will be of u tevolving nature and may be made, repaid, and |
remade from time Lo Lime, Borrower and Lender cont:mplite n series of advances 1o be secured by this Morigage. The total out-
standing principal balunce owing at any one time unave Ve Credit Agreement (non mcludmg finance chargus thereon at & rate
which will'vary from-ime- 10 lime, andaby.othencharges 3 +.d <ollecti t8 which:m gl me o.ﬁmwmi
qfit %ﬁreement) ‘shal) nbt exceed Z BVEN’[Y rﬁ"mw;» ND%&I'ARS 0’;‘1 i 1
). That sum:is referred to herdinas the Maximum Principal Balance and refesred 1o in the Credit |
Agrcemcm asthe me of Credit lelt. The entire indebtedness unde: 11> Credit Agreement, if not sooner paid, is duc and payable -
2 years from lhc date of this Morigage,
(2)  The puyment of all other sums advanced in accordance herewith to protect theaeensity of this Morgage, with finanee chargen
thereon at n_variable rate &s described i im.the Credit Agreement,
(3) The performance of the covenants and agreements of Borrower herein containcd;

BORROWER does hereby mortgage, grant. and. convey to-Lender the following dcscﬂnﬂ mMm!he COumyi-'}‘of ‘1 .00
LCOO0K ,Statc of - JLLINOLS . e ' . raeawn “ TRAN 1942 .10124/ 13:46:%9
. tae %—B89-504224

COCH. 41"17\‘ RECBRDER '

" . L
K wiiy e -ﬁmmmm‘w.ll f o

LOT 20068 IN- WEATHERSFIELD UNIT 20,A SUBDIVISION IN THE SOUTH 1/ 2 OF .
SECTION 21, TOWNSHIP 4V NORTR RANGE 10, LYING EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK GOUNTY ILLINOIS- o : .

"‘i"-i . 'j. tq\q:_ ‘)\ .
:..'H;.;I ?-\)q)%.

> e

 PERMANENT INDEX NO.: 07-21-419-013-0000

‘which has the address of 732 KEMAH coua'r

{Suee) :
SCHAUMBURG < - ILLINOIS _. . 60193 (herein " Property Address™); -
{Ciy) (Stuter 12ip Cole} :

TOGETHER withall the improvements now or hereafter erected on the property, and al) easefenis, rights, appurtenances and fixtures, | |L
‘all of which shall-be deemed to be and remair a part of the property covered by this Mortgage; and all of the foregoing, 1ogcther with said |
-property {or the leasehold esiate if this Mortgage is on.a.leasehold) are hereinafter referred 1o as the “Property.”. .

SCOPVRIGHT CUDIE INSURANGE SOGIETY, INC., 193,84, ALL RIGHTS AESEAVED CMIG 7:-060-012 {4-84) I
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