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All insurance shall be carried in cumpanies approved by ihe
Morigagee and the golicies and renewale thereof shall be heid by
the Morigagee and have atiached therelo loss payable ciautes in
lavor of and In form acceptable to the Mortgagee. In event of
loas Mortgagor will give immediate notice by mall o the Mort:
gages, who may make proot of 1oss If not made promptly by
Morigagor, and each Insuranoe company conocerned is hereby
athorized and ditected to make paymani for such lose direotly o
the Morigagee instead of 10 the Morigagor and the Mortgagee
{ointly, and the inauranca proosads, or any part thereo!, may be
applied by the Morigages at its option either 1o the reduction of
the indebledness hereby secured or 10 the restoration or repait of
the property damaged. In event of foreclosure of this mongage
or other transfer ¢! title to the morigaged propeny In extinguish:
ment of the indebted” esx seoured hereby, all right, title and In.
tarest of tha Mortgagor in #nd to any insurance policies then in
{orce shall pass to the purc’aver of grantes

That it the pramines, of ar|/ p2/t theteo!, be condemned undet
any powaer of eminent domain, oriaccuired for & publio use, the
damages, proceads, and the consideiatlza for such acquisition, o
ihe extent of the full amount of indebtezin.as.upon this Mort-
gage, and the Note seoured hereby ramaining 1:npaid, are hereby
assigned by the Mortgagor lo the Mortgages \nr' aail be pald
forthwith 1o the Morigagae to be applisd by Il on‘ecoou~t.of the
indebtedness sacured hereby, whether due or not.

The Mortgugor further agrees that should this medouoa and
the note secured hereby not 5‘0.“9"’“ for insurance under 11e
National Housing Act within days from the date
hereof) written staiement of any otfioer of the Depariment of
Housing and Urban Developmaent or authorized agent of the
Secratary of Housing and Urban Developmen| dated subsequent
tlothe g dayy' time from the date of this morigage,
declining to inaure said note and this mortgage, being deemed
conclusive proof of such ineligibility), the Mcrtgages of the
holder of the note may, at its option declare all sums sevured
heraby immediately dus and payable.

In the event of defauit in making any monthly payment pro-
vided for herein and In the note secured hereby for a period of
thirty (30) days alter the duo date thereof, or in case of a breach
of any other covenant or agreamaent herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
acrued interest thereon, shall, at the stection of the Mortgages,
withous notice, become immediately dus and payable.

And in the event that the whols of said debt Is decixred to be
dus, the Mortgagee shall have the right immaediately to foreciose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is llled may at any time thereafter,
sither before or afte! sale, and without notice to the said Mort.
@agor, or any party claiming under said Morigagor, and without
regard 10 the solvency or insolvency of the parson of persons
liabie for the payment of the indebtecdness secuted hereby, at the
time of such applications for appointment of a receiver, o for
an ocdet la place Mortgages in possession of the premises, and
without regard to the vaiue of sald premisas of whether the

Moartgagee with power to collect the rents, issues, and protlte of ¥

the said premises during the pendency of such foreciosure suit ﬂ“ A

and, in case of sale anc a deficiency, during the full statutofy {
period of redemption, and such rents, issues, and profits wﬁon
collected may be applied toward the payment cf the indebtadness, -

coste, laxed, insuranoe, and other items necessiry for the protes:
tion and preservation of the property.

Whenever the said Morigages shall be piaced in possession of
the above desribed premises undser an order of & court in whioch
an action (s pending 10 forecioss this morigage o & subsequent
mortgage, the said Morigages, In its discretion, may: keep the
saic pramises in good repair; pay such current of back taxes and
assesamenta as may ba due on the said premises; pay lor and
maintain such insurance in such amounts as shall have been re-
quired by the Morigages; lsase the said premises to the Mart.
gagor or others upon such terms and condilions, eiiher within o
beyond any period of redemption, as are approved by the oourt,;
coilect and receive the rents, issues, and profits for the use of the
premises hereinabove described: and employ other porsons and
expend ltesif such amount as are reasonably necessary to carry
out the provisions of this paragraph.

And in cuse of foreclosure of this morigage by said Morigages
in any court of law or equity, a rensonable sum shall be ailowed
{ot the solicitor's fees, and stenographars’ fegs of the complain
ant in such procesding, and aiso {01 ail outlays lor dooumeniary
svidence and the cost af a completa absiract of ttle for the pur-
pose of such foretlosure; and In oase of any other sull, of legal
prooesding, wherein the Merigagee ahail be made a party thereio
by reason of this morigage, its costs and expenses, and the
reasonable lees and charges of the attorneys or solicitors of the
Morigages, so made parties, for services in such sult or pro-
ceedings, shall be a further Hen and charge upon the sald
premises under this morigage. and sl such expenses shali become
80 much additional indebledness securecd horeby and be allowed
N any decres foceclosing this morigags.

Avd there shull be Included In any decree foreciosing this mort.
gag” an i be paid out of the proceeds of any sale made in pur-
suance 7« 21y such decree: (1) All the o0ste of such suit or suits,
adverslisiz 3, sale, and conveyanoce, including attorneye’, solicitors’
and stenograpl ers’ (vee, outiays for dooumaentary avidenoce and
co81 of said abaiz=ct und examination of title; (2) all the moneys
advanoed by the Mo (9380, Hf any, for the purposa authorized in
the morigage with inisi7e! 01 such advances at the rate s fonh
in the note secured heredy, Iror 1 thp time such advances are
mads; (3) all the aogryed] inwetan! {apdiining unpaid on the in-
cebtecdness h«ob:‘wénd; ?4} all tr« sid prinoipal money re-
malining unpaid. The overplus of ths pro7 seis of sale, if any,
shall then be paid to ths Mortgagor.

1 Morigagor shall pay said note at the time %na in the manner
aforesaid and shall abide by, comply with, ang c'uly perorm ail
the covenants and agresments herein, then this conveyanoe shali
be null and vold and Morigagee will, within thirty (30) days after
wiltten dsmand therefor by MOrgagor, execute a relsase or
satisfaction of this morigage, and Mortgagar heraby waives the
benafits of all statutes or iaws which require the earlier execution
or dalivery of suoh relaase or satisfaction by Morigages.

It ls expressly agreed that no extension of the time for paymen
bt hersby secured given by the Morigagee to any suc.

shall then be occupied by the ownar of the equity of redemptiod'! 1)t ! 7158hor [ Interest of the Mortgagor shall operats o relsass, in

a1 a hornestead, enter an order piacing the Mortgages In dosset* <\, Wiy marner, the originai llability of the Morigagor.

sion of the premises, o appoint a reciever for the benefit °L'h° b ) d fpw cavenants herein contained shall bind, all the benetits

and advgntages shall inure, 10 the respective here exsoulat.ade.
inlatratbrs, suocessors, and assigns of the paRies MMBEN TITLE .,

y \ , JVhanever used. the singuiar number shall Incldd | m )
4 plyfai the singular, and the masculine gender shail | x

T femining,

Page doi 4
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Witness the hand and seal of the Morigagor, the day and year first written .

v
’ 4

oy C L
O&-M.JJ) L‘\) k G B e [SEAL) r"; H{éiﬁ i ’%/( 2 A )
“DANIEL W, KIMER | " LAURA A. KUMMER

[SEAL)

State of [inols

County of Cork

I, THE UNDERSICMLE , & notary public, in ang for ths county and State

sfotesald, Do Hereby Cartify Thiat DANIEL W. KUMMER
and URA A . his wite, personally known to me to be the same

. R
pearson whose names S ARE su”erribed to the foregoing instrument, appeared betors me this day in person anc acknowleaged
that signea, seaiec, and ue' s~ ad the said Instrument as THEIR fres anc voluntary act for the uses and purposes
therein set forth, including the releass and walve~c! the right of homestead. )

Given under my hand and Notarial Beal this * 24 - ~" -+ OCTOBER  AD.189

e L ter A D

tary Pepior |2 141 -
JOMN L, |
Netooy o
Wy Comrieon |

Flled for Reoord in the Revorue:'s Ottice of
County, llinois, on the AD. 19

m., and duly recorded in Book page

—

Pageaots U.8. Govemymient Prrting Office: 196D-017.577/40049
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This FHA 234 Condominium Rider is made this 24TH day of October
1989 and is incorporated into and shall b deemed to amend and supplement & Mortgage, Deed of Trust or
Deced to Secure Debt (hercin "security instrument®) dated of even datc herewith, given by the undersigned (herein
*Borrower") to secure Borrowers Note to MEGAVEST CQORPCRATION
(herein "Lender”) and covering the Property described in the security instrument and located at

106 BRIGHT RIDGE DRIVE, #12-2, SCHAUMBURG, ILLINOIS 60194

(Property Address)

The Property comprises a unit i, together with an undivided interest in the common clements of, a condominium pro-

ject known as TOWNHCMES OF BRIGHT RIDGE OCONDCMINIUMS
{Name of Condominium Project)

(herein "Condominium Project”)

Condominlum Covenants. In addition to the covenants and agreements made in the security instrument, Borrowes
and Lender further covenant and agrec as (ollows:

A. Aasessments. Borrower shall promptly pay, when due, all assessments imposcd by the Owners Association
or other governing body of the Condominium Project (hercin "Owners Association™) pursuant (o the
provisions of the declaration, by-laws, code of regualtions or other consiituent documeat of the
Condcininium Project. Any lien on the property resulting from Borrower’s failure to puy condominium
assesani=uts when due shall be subordinate to the lien of the security instrument.

Hazard Insurance. So long as thc Owners Association maintains a "master” or "blanket” policy on the
Condominiur: Project which provides insurance coverage against fire, hazards included within the term
“extended covorrwe" and such other hazards as Lender may require, and in such amounts and for such

periods as Lender ipay require, then:

(i) Lender wiiv:s the provision in the securily instrument for the monthly payment to Lender of ane-
twelfth of tiic premium installments for hazard insurance on the Property,

(ii) Borrower's obligntion under the sccurity instrument to maintain hazard insurance coverage on the
Property is decmed satianed; and

the provisions in the sccurly instrument regarding application of hazard insurance proceeds shall
be supcrceded by any prcvisions of the decluration, by-laws, code of regulations or other constit-
uent document of thc Condoraiiium Project or of applicable law to the extent nccessary to avoid
a conflict between such provisaions and the provisions of the security instrument. For any period of
time during which such hazard insurance coverage is not maintainced, the immediatcly precedin
scntence shall be deemed to have no force or effect. Borrower shall give Lender prompt notice o

any lapse in such hazard insurance coveragy.

In the event of a distribution of hazard insurance prozeeds in licu of restoration or repair following a loss to
the Property, whether to the unit or to common clements, any'susa oroceeds payable to borrower are hereb{ assigned
and shall be paid to Lender for applicaiton to the sums sccurcd 07 the sccurity instrument, with the cxcess, if any, paid

to Borrawer,

C. Lender’s Prior Consent. Borrower shall not, except after not.co tor Lender and with Lender’s prior written
conscnt, partition or subdivide the Property or consent to:

the abandonment or termination of the Condominium Projelt, except for abandonment or
termination provided by law in the case of substantial destrucuiou by fire of other casualty or in
the case of a taking by condemnation or eminent domain;

any malerial amendment to the declaration, by-laws or code of (regu'ations of the Owners
Association, or cquivalent constituent document of the Condominiut> Fejoct, including, but not
limited to, any amendment which would change the percentage intereats Of Liic unit owners in the
Condominium Project; or

the cffectuation of any decision by the Owners Association to terminaw, profcssional
management and assume self-management of the Condominium Project.

D. Remedies. If Borrower breaches Borrower's covenants and a?rccmems hereunder, including thc covenant

to pay when due condominium assessments, said breach shall constitute a default under the provisions of
Section 234 (c) of the National Housing Act and under the securily instrument. Upon such default by
Borrower and with consent of the Federal Housing Commisioner, Lender may, at Lender's option invoke
any remedies provided under the sccurity instrumcnt, including, but not limited to, declaring the whole of
the indebtedness secured hercby to be due and payable.

Resolution of Inconsistency. If this sccurity instrument and Note be insured under Section 234 (¢) of the
National Housing Act, such Section and Regulations issued thercunder and in effect on the date hereof
shall govern the rights, duties and liabilities of the parties hereto, and any provision of this or other
instruments cxecuted in connection with this security instrument and Note which are inconsistent with said
Scction of the National Housing Act or Regulations arc hercby amended to conform thereto.

tness Whereol, Borrower has exceuted this FHA 234 Condom
—W_U L‘) H e ol -

Borrower DANIEL W. KUMMER

Borrower

FHA 234 Condominium Rider
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RIDER TO STATE OF ILLINOIS
MORTGAGE HUD-921i6M (10/85%)

This sl d t d t of the M bet
BANIEC'W: »ME% ar giikg’n A \zﬁ%‘n {Husband and wite)

Morigagor, snd M VEST RPORAT!

Morigageo, dated October 24, 1989 revises sald Mortgage as follows:

I. Page 2, the fourth covenant of the Morigage is amended to read:

That, together with, and in addition to, the monthly payments of principal snd intersst payable
under the terms of the note secured herodby, the Mortigagor will pay to the Morigages, on the first
day of each month until the said noto is fully paid, the following sums:

(a) A sum squal to the ground ronts, if any, next due, plus the premiums that will next bocome due
and payable on policies of fire and other hazard insurance covering the mortgaged property,
K{Ius taxes and assessmonts noxt duo on the mortigagod property (all as ecstimatod by the
ortgngee) less all sums already paid therefor divided by the number of months to clapse before
onc month prior to the date when such ground rents, promiums, 1axes and ascmsments will become
delinquent, such sums to be held by Morigages in trust to pay sald ground ronts, premiums,
taxes and spocial assessmonts, and

All ‘oa;ments montioned in the two procoeding subscctions of this :un.nph and sl payments to
by moue under tho note sccured heroby shall be added together and the sggregate amount thercol
shall +5 paid by the Mortgagor ench month in & single payment 1o bs applied by the Mortgages
to the fuilowing items in the order sot forth:

() griun’. rents, if any, taxes, spocial asseasmenits, fire, and other hazard
nsuia.ce premiums,
(ID intereit Up the note securcd horody, and
(11 amorization & principal of the said note.

Any deficiency in tba-amount of any such aggrogate monthly payment shall, unless made good
by the Mortgagor prior to.tbo dus datc of the next such payment, constitute an evont of
default under this moarigage The Morigagee may colloct a “late charge® not to exceed four
conts (4) for each doliar “Z1) sor each payment more than fifteen (15} days in arrears, to
cover the extea exponse involves.in handling deiinquent payments.

If the 10tal of the payments made by the Mortgugor under subsection () of the preceding para—
seaph shall excood the amount of the prymonts actually madc by the Morigages for ground rents,
taxcs, and assessmonts, or insurance prowviLm:, as tho case may be, such oxcoss, if the loan is
curront, at the option of the Morigagor, shall se’credited on subsequent payments to be made by the
Mortgagor, or rofunded to the Mortgagor. iy hiiwsver, the monthly paymenis made by the Mortgagor
under subsection (a) of the preceding paragraplt shall not be sufficient to pay ground ronits, taxes,
and assossments, or insurance premiums, as the casr muy be, when the same shall bocome due and
payable, then the Morigagor shall pay to the Mort(agee any amount noccessary to make up the
deoficicncy, on or before the date when payment of =uct sround ronts, taxes, assessmeonts, of
insurance premiums shall be due. If at any time the M orip,or shall tonder to the Mortgagee, in
accordance with the provisions of the note secured hervoy. full payment of the entire indebtedness
roprosonted thereby, the Mortgagee shall, in computing thy zinunt of such indobtedness, crodit
to the account of the Mortgagor any balance remaining in 'e ‘unds accumulated under the provisions
of subsection (a) of the precetlin. paragraph. If there shall be a acfault under any of the

rovisions of this morigage resulling in a public sale of the primiss covered hereby, or if the
origagee acquircs the property otherwise after default, the Mart agee shall apply, at the time of
the commencement of such proceedings or al the time the property is ciierwise acquired, tbe balance
then remaining in the funds accumulated under subsoction (a) of the srecceding parageaph as a credit
against the amount of principal then remaining unpaid under said nowe

2. Page 3, the third paragraph is amendod to add the following ssntence.

This option may not be exercised by the Mortgagee when the ineligibility .- insurance
under the Nationa! Hounlnbhct is due 1o the Morigages's failure to remit the p-origage
insurance premium to the Department of Housing and Urban Development.

Dated as of the date of the mortgage roferred heroin.

’ ' /Da.m&..o L) /4%’ < SEAL)

: . Mor, )uor ] DANIEL W. KUMMER

é{‘;‘ ?& i “ ' (SEAL)

LAURA A, KUMMER

STATE OF ILLINOIS

COUNTY OF  COOK
THE UNDERSIGNED

1 ANTREL W RUMMAR O Public.
in and for the County and State aforessid, Do Hereby Coertify That L) e . -

. and _LAURA As KUMMER )
bis wife, parsonally known 1o me to be the same perion whose naméi Al
subscribed (o the foregoing Instrument, appoared before
me this day in person and actaowledged that THEY
signad, sonled, and dolivered the said instrument as A
froc and voluntary act for the uses and purposcs therein sct forth, including the roloase and
waiver of the right of homestead. 24T

GIVEN under my hand and Notarial Scal this

| s

SOFLICIAL S5
JOHN L. EMMONS
Nowars Pudiee, S:ala of 1itinels
(FHA Rider, ILLINOIS) My Commi ; 20/
(ERA y Commission Uxpires 12.20,91
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LEGAL DESCRIPTION

FARCEL I: Unit Number 12~2 in Townhomes of Bright Ridge Condaminium as
delineated on a survey of the following described real estate: Certain lots
in Bright Ridge Subdivision in the Scuthwest quarter of the Northwest

of Section 23, Township 41 North, Range 10, East of the Third Principal
Meridian, which survey is attached as Bhibit "C" to the Declaration of
Condaninium recorded June 21, 1985 as Document Number 85071143, as amended
fram time to time, together with its undivided percentage interest in the
canmon elements, in Coock County, Illinois.

PARCFI . 1)’: Easement for ingress and egress for the benefit of Parcel I as

created > the Declaration of Condaminium recorded June 21, 1985 as Document
Number §57/).143, in Cock County, Illinois.

WJPERI‘Y ALDHCS:106 BRIGHT RIDGE DRIVE, #12-2, SCHAUMBURG, ILLINOIS 60194
§IN 07-23-102<0%4-1034
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