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i Lender required mortgage instirance as @ condinon o) making the loan secuted by this Securnty Tostrument,
Borrower shall pay the premiums requiresd to maintain the snsutance i cffect untsh such bime as the requirement for the
insurance termitates i accordance with Borrower's and Lender's written agreement ar apphicable law

8. Imspection.  [.ender or tts agent may make reasonable entries upon and inspechnns of the erogers, §onder
shall give Borrower natice at the time of or poior to aninspection spectlying reasonable canve for the insga i,

9, Condemnution,  The proweeds ol any awanrd o clatn for datiages, direct Gf canugpuential sn e s wath
any condemnation o other takige ab iy paet of the Piopesty . oo Lo conveyanee sn hew of conbenato sre hearry
asvigned and shadl be pind to Lender

In the event of 4 total taking of the Property, the proceeds shadl be applicd to the sams secured by this Secuarity
Instrument, whether o not thee due, with any oscess pad to Bortower n the event of a partial taking ot the Propeny,
unless Borrower and Lender otherwise agree s wetting, the sums secured by thas Securty Tustiument shall be reduced by
the armount of the proceeds multiphied by the following fraction: G the total amount of the sums securcd immedtely
before the tuking, divided by gb) the fujr market value of the Property immediately before the taking. Any bulance shall be

paid to Borrower,
I the Property s abandoned by Borrower, ol after notiee by Lender to Borroser that the condemnor oftfers to

ke an award or settle o clitm for damages, Borrower fils to respond o Lender withan 30 days after the date the notice i
given, Lender is pathorized 1o collect and apply the proceeds, at its option, either to restorution or repair of the Property or
1o ithe sums sceicred Ly this Security Instrumcint, whether or not then due.

Unless Lendr e und Borrower otherwise agree in writing, uny application of proceeds 1o principal shall not extend or
postpone the due date of the monthly puyments referred to in paragruphs {and 2 or change the amount of such payments,

10. Borrower 2400 Released; Forbearance By Lender Not a Walver,  Extension of the time for paymemt or
modification of umaortizntizoe-of the sumis secured by this Security Instrument granted by Lender to any successor i
interest of Borrower shall nhHiroperate to release the linbility of the original Horrower or Borrower's successors in interest.
Lender shall not be required 20 commence procecdings aguinst any successor in interest or refuse 1o extend time for
payment or otherwise modify amorfszation of the sums seeured by this Security Instrament by teason of any demand made
by the original Borrower or Borroy' {e's successors i interest. Any torbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the psercise of any right or remedy.

11, Successors und Assigns Burid, Joint and Severn) Linbility; Co-signees.  The covennnts and agreements off
this Secunty Instrument shall bind and beaefit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17 Horrower s covenants ad afreements shall be joiat and severnl Any Horrower who co-signs thin Securiy
Instrument but does nof execute the Note fapea o agrang s Secunty Insicutment only to OTTRIRY, gt and convey
that Borrower s interest i the Fropesty utder the t2cms of this Security Instrument; thy is not personaily obligsted to pay
the surs secured by this Secunty fnstrument, and Gopapsces that Lender and any other HBorrower may agree to extend,
modify, forbear or inahe any accommodanons with 7eCwd to the terms of this Secunity {nstrament or the Note without
that Borrower' s consent

12, Loun Charges, 1 the loan secured by this Seicity nstetment s subgect 1o o law which sets nismam loan
churges, and that law s Dnally interpreted so that the interest or other loan churges colloctod or 10 be eollgcted n

éannection with the fonn exceed the permitted Hmits, then: (1) 1ny euch fonn charge shall be reduced by the amendr -

necessary to reduce the charge to the perantted lumt; and (b) oy ams already collected from Borrower which eaceeded
permatied Tty will be retfunded to Borrower. ender may chooiedotmake this refund by reducing the principal owed
unider the Note or by makmg i direct paytnent to Borrower [ refurid eodaces principal, the reduction wall be treated svn
partial prepayment without any prepayment charge under the Note.

13. Legistution Affecting [.ender’s Rights, IF enuctment or oegiration of appheable faws has the effect of

rendering any provision of the Note or this Secority fnstrument uncaforceshle ecCaoding to s 1enms, Lender, at its option,
may require icnmediate payment i full of all sums secured by this Secunity dnsteement aid may snvoke any remedien
permitted by puragraph 1917 Lender exercises thus option, Lender shall take thestzpespecified in the second paragtaph of
paragraph 17,

14, Notices,  Any notice 1o Borrower provided forin this Secunity Instuamentaliedt be given by delivering s o1 by
mauiling 1 by first Class mad anless apphicable law requires use of another method. THowonce shall be dicected to the
Property Address or any other address Borrower destgnates by notice 1o Lender. Any noticeso Lender shall be given by
fiest class manbro Lenders™s address stated heremn orany other address Tender designates by 1010 ce to Borrower Any notice
provided for g this Secanty Fnsernment Giall be deemed to lave been given to Botrower or Leade wien given us provided
i thas paragraph

1S. Governing Law; Severahilivy,  [ins Securty Instrounent shuall be gaverned by federad iy oG the law of the
jurisdiction i which the Properiy s Jocated In the event that any provision or cliwuse of this Secuedy” Eistrument or the
Note conthets with applicable Bow . such comthet shabl not aflect other provisions of this Securnity Instetnsient or the Nate
which can be given ellec b without the conth ng prossston To the end the provisions of thas Secanty TnsseeGimnt and the
Nodere dec b e to b s epand

I6, Botrower's Cupy Mercaar halh e g oo sd g ol e Tente ot af this Securtty Instrument.

17, Trunsfer of the Property or a fteaetficial futerect oo Burenwes 6w o0 g part of the Property or uny
el e stanat s sobdb o tranctorred Cor d a hene o interost o Boreoeacet oo aeded o teaapsderted o Bopsomaen s ot g st
person) without Lender's prior writlen consent, Lendor imay, at 113 oplion: require smniodinte. payment e ful) of o) sunv
secured by this Security lnstrument. However, this option shall not be exercised by Lender if exercise s prosdituted by
federal biw as of the date of this Securits Insteument

I ender exercises this option, Lender shall give Horrower notice of scceletation The nobce shall pre cege s gpweniod
ot ot ess than 30 daeos brom the dine the notice s delisered o maded withiin which Bottower mmast fiy s catio v sred oy
thes Sevanity Batenime wb HBoceowes Bt toogaey Dhiese sanms pion b fhe caganationy sd B jocieid Fored i, ins obe a oy
teme e permtted by the Secnns ictroment sonhost fnetde e dee o0 decnaredd coan B s

I8 Borrower's Right to Reinstate, 1 Boooswer meets cortamn condition o Bonrower <hall bave the tipht v have
entor ement of this Seounty Instraient discomtmued atass tone pror to the carlier oi G0 S days tor such other pertod as
apphcable lisw may speaity for vanstaternenty betore sale o the Froperty pursoant tooany poswer of sale contiained 1 this
Scecurity hintroment, or (hy entiy ot audpment entorong this Secants fnstrament Lhose candittons are thal Borrower
Goy pays Lender all surms which then would be due under this Security Instrument and the Note had no aceeleration
occurred (b cures any default of any other covctimts o aprecments, (o) pays all expenses mourred i enforemg this
Secunty Insirument, including, but not imited to, reasonable attorness” fees, awnd () takes such achon as Lender may
reasonably require toassure that the hen of 1this Secunty Tnstrument, Ceader's rights i the Property and Borrower's
obligation 1o pay the sums secured by tins Secunty bstiment shal contimue unchangad. Upon ranstatement by
Borrower, this Secunty Instrument and the obligations sccured hereby shall rennsn fully effective as o no acceleration had
oceurred. However, this right 1o remnstate shall notapply i the cise of aceeleration under pacageaphs 1 Vor 17
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any: (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires intcrest to be paid, Lender shall not be required (o pay Barrower any interest or earnings on the Funds. Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 10
the duc dates of threscrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's or.ton either promptly repaid to Boirower or credited to Borrower on monthly payments of Funds. If the
amount of the Funas held by Lender is not sufficient to pay the escrow iterns when duc, Borrower shall pay to Lender any
amount necessary 14 mal:c up the deficiency in one or more payments as required by Lender.

Upon paymen' ir fall of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lendir. 'f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to't'.e sale of the Property or its acquisition by Lender, any Funds held by Lende: at the time of
application as a credit against.tpZsums secured by this Security Instrument.

3. Application of Payme.tr. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applicd. £:3t, to late charges due under the Note; second, 1o prepayment charges due under the
Note; third, to amounts payable under p2ragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrowe! shallnay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Insirument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the minner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owec payment. Borrower shall promptly furnish 10 Lender all notices of amounis
to be paid under this paragraph. If Borrower mre: these payments directly, Borrower shall promptly furnish 10 Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien whcli has priarity aver this Security Instrument unless Borrower: (a)
agrees in writing to the panyment of the ubligation securc oy the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien i, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any pait of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to thia Sevurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority overchis Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the licn or take cne ir more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance, Borrower shall keep the improvements pow existing or hereafter erected on the Property
insured agminst loss by fire, hazards included within the term “extended coverage® and any other hazards for which Lender
requires insurance. This insurance shail be maintained in the amountsand {2 the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjest 10 Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shallanclude a standard mortgage clsuse.
Lender shall have the right to hold the policies and renewals. If Lender requires, Bosrowes shall prompily give to Lender
all receipts of paid premiums and renewal noticex. In the event of loss, Borrower shalk giva nrompt notice to the insurance
carrier and Lender. Lender may muke proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wrniting, insurance proceeds shall be apniied to restoration or repanr
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's sccuritzas not lessened. I the
restoration or repair is not economically feasible or Lender's security would be lessened, the miurar ce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excewd plad to Borrower. If
Borrower abandons the Praperty, or does not answer within 30 days a notice from Lender that thednzarance carner has
offered (o settle a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds 10 7cpmir or restore
the Property or to pay sums secured by this Security [Instrument, whether or not then due. The 30-day periad will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the puyments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance pohcies and proceeds resulimg
from dumage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument inumcdiatcly prior to the acquisition.

6. Prescrvation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substanually
change the Property, allow the Property 10 deteriorate or commit waste. If this Security Instrument is on a leaschoid,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fals o perform the
covenants and agreements contained in this Security Instrument, or there is 4 legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding i bunkruptey, probate. for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s nights
in the Property. Lender’s actions may include paying any sums secured by a hen which has prionty over this Securuy
Instrument, appearing in court, paying reasonable attorneys’ fees and entening on the Property to make repars. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addimonal debt of Borrower secured by ths
Security Instrument. Unless Borrower and Lender agree to other terins of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting paymant.
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(Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE ("Scfwil ln\'!n{’mim‘:
The mortgagor is ROBERT A. PAULS

. ("*Borrower™). This Sccurity Instrument is given to
Lo RiaknsBanr ek LAlineds.. N.A, , which is o1gamzed and existing
under the laws of . .a¢ _United. States. af. dmerica , And Whose address is ..o..oovveviveriincne e,
B8 Lee Stxret ... Des. Rlakngd, LLLAnodis Q0QL6. ... .. ("Lender").
Borrower owes Lender e principal sum of JAWO. HUNRRER.. THOUSAND. .AND. NQ/ 100

Dollars (U.S. $.200,.00Q.0Q.........). This debt is evidenced by Borrower's note
dated the same date as this Scovrity Instrument (*'Note'), which provides for monthly payments, with the full debt. if not
paid carlier, due and payableca .. 0. sentanbar. Lo L3230 ‘This Security Instrument
secures to Lender: (a) the repajanent of the debt evidenced by the Note, with interest, nnd all renewals, extensions and
modifications; (b) the payment of ail other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performunce of Borrower's covenants and agreeimnents inder this Sccurity Instrument and
the Note. For this purpose, Borrower (z¢r iiereby mortgage, grant and convey to Lend 'r the following described property
LOCRLEA IN ...ovveeierereeirerr e cnarses e sd COOK ettt e e County, linois:

October 13

PARCEL 1:

THE NORTH 112 FEET OF THE SOUTWL.220 FEET OF THE WEST HALF (1/2) OF THE
NORTH 25 ACRES OF THE SOUTH WEST OLARKTER (1/4) OF THE NORTH WEST QUARTER
(1/4) OF SECTION 13, TOWNSHIP 42 Nucril, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDTIAN (EXCEPT THE WEST 274 FTEET THEREOF) TOCGETHER WITH
PARCEL 2:

EASEMENT FOR TUE BENRFTT OF PARCREL 1| AS CREATED BY DEED MADE BY ELWOOD
L. McGEE AND MURIEL C. McGEL, HIS WLFE TGN, _ROBERT BALLIN DATED
DECEMBER 13, 1954 AND RECORDED DECEMBER 16,1554 AS DOCUMENT 16100415
FOR ROADWAY AND UTILITIES OVER THE NORTH 18 FIFL™ OF THE SOUTH 108 FEET
OF THE WEST 300 FEET OF THE WEST HALF (1/2) OFCT{F. NORTH 25 ACRES OF
THE SOUTH WEST QUARTER {1/4) OF THE NORTH WEST“GUART®R (1/4) OF
SECTION 13, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THI THIRD PRINCIPAL
MERIDIAN AFORESALID, ALL IN COOK COUNTY, ILLINOTS.

PERMANENT INDEX NUMBER 04-13-110-031-0000

360 Riverdale Lane ) Northbrook
{Strewt)
JHINOIS oo erse e e ("Property Address");

whnceh has the address of

TOGETHER WITH all the improvements now or hereafter erected on the property, and all cusements, rights,
appurtenances, rents, royalties, mineral, oil und gas rights und profits, water rights und stock snd all fixtures now or
hereafter s purt of the property All replacements and ndditions shall also be covered by this Security Instrument. All of the
foregomg is referced 10.an this Securnity Insirument as the "*Property.”

BORROWER COVENANIS that Horrower is lawfully seised of the esate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaily the title to the Property against all cliims and demands, subject to any
encumbrances ot record.

THIS SECURITY INSTRUMENT combines uniforin covenants for national use and non-uniform covenants with
Wmited varinions by jurisdicticn to constitute i uniform security instrument covering real property.

ILLINOIS--Singiv  Family--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
NEOROER FROM ILLIANA FINANCIAL, INC
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.
19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Rorrower's
breach of any cavenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicablc law provides otherwise). The notice shall specify: () the default; (b) the action required to cure the
default; tc) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured:
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shull further
inform Borrower of the right to reinstate after acceleration und the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Barrower tn acceleration and forcclosure. If the default is not cured on or
befare the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicinl proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph 19, including,
but not limited to, reasonable attorncys' fees and costs of title evidence. ¢ o)
20. Lender in Possession. Upon ucceleration under paragraph 19 or abandonment of the Pro perty and at any time 3
prior to the expiration of any period of redemption following judicial sale, Lender Gn person, by agent or by judicially 194
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of >
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first 1o payment of the N
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees. prenuums on
receiver's bonds and reasonable attorneys® fees, and then to the sums secured by this Sevurity Instrument. §
21. Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument witliout charge to Borrower. Borrower shall pay any recordation costs.
22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
23, Riderc to ihis Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrumear. the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the coverants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check appurab’e box(es)] . an e
(] Adjustable Rate Fader {] Condominium Rider . THEB88 [;VW ERefyiRi2ar B° 10 :S§ : 08
. . #9772 8o » -89 -S05974
(] Graduated Paymeiit Rider {] Planned Usnit Development Rider “mppe CUUNTY RECORDER

[} Other(s} [specify]

BY SIGNING BELOW, Borrower ariepts and agrees ta the terms and covenants contained in this Security

Instrumentand in any rider(s) executed by 3orrower and recorded with it.
@ .......... (Seal)

aulsen , Jres -—Borrower

) ") X}
! ..‘%.\.3..\.\_\\\.,‘&.&_',‘.;?\ ................. ~...(Seal)
Paulsen —Barrowet

Space Below This Line Fr. Ach tedg ) — R e

@ et . /5. County ss:

STATE OF ILLINOIS,

’ ; . - -
.:V(f‘ W&<«5—7 /) L LR ... L ¢ Notary Public in and for said county and state,

and farole G. Paulsen, his wife

do hereby certify that

.. personally known to me to be the same person (s) wios: name (s) ..

subscribed to the foregoing instrument, appeared before me this day in person, and ¢{movvtedged that B he Y,

signed and delivered the said instrument as ... .thelr free and voluntary act, for he uses and purposes therein

set forth,
Given under my hand and official seal, this . 7 .
GFFICIAL 8L, 3 552
] - J LI B 77 ’
M fo R e o oo - o
MV COMMISSION EXP. MAR 23,1992 (e cras

Nokaty Pubtn

FOR RECORDERS INDEX PURPOSES

INSERT STREET ADDRESS OF AROVE

NAME PlainsBank of Illinois, N.A. DESCRIBED PROPERTY MERE
Commercial Banking Department Paulsen

STREET 678 Lee Street 360 Riverdale, Ln., Northbrook, 1L 60062

Des Plaines, Illinois 60016 PlainsBank of Illinois, N.A.
Cathryn M, Boyer, 678 Lee Street
T T T e it Was Prepaced i '

Des Plaines, Illinois 60016
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