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NAME(s) OF ALL MORTGAGORS MORTGAGEE:
MORTGAGE Wi NERAL FINANCE CORPORATION
WILFRED J. OLSEN JR AND MAUREEN T. OLSEN AND IS WET T OQDEN AVENUE
3711 FOREST WARRANT P.O BOXBS
BROOKFIELD, IL. 60513 TO DROGKFELD, K 60513
NO. OF PAYMENTZ FIRST PAYMENT FINAL PAYMENT TOTAL OF
DUE DATE DUE DATE PAYMENTS
f
R4 Ao 1110489 1010496 3503360

THIS MORTGAGE SECURES FUTURE ADVANCES — MAXIMUM OUTSTANDING § 1903860
(1f not contrary to law, {nis‘arortgage also secures the payment of ati ranewals and renewal notes hereof,

together with ail extensior:s “h~reof)

The Mortgagors for themselves, their heirs, ser: onal representatives and assigns, mortgage and warrant to Mortgagee, to secure indebted-
ness in the amount of the totsl of payments-Ui'a and payable as indicated above and evidenced by that certain promissory note of even
date herewith and future advances, if any, not to-axzeed the maximum outstanding amount shown above, together with interest and
charges as provided in the note or notes avidencing such indebtedness and advances and as permitted by law, ALL OF THE FOLLOWING

DESCRIBED REAL ESTATE, to wit:
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DEMAND FEATURE XX  Anytime after. _1Q/1Q/938 year(s) from the date of this lnof'éji"é'o?\'ﬂiﬁfiﬁafdi;:fuﬂﬁi ce and
{if checked) you will have to pay the principal amount of the loan and all unpaid ihtyr 1stecarued tathe dey we rhake the
demand. If we elect to exercise this option you will be given written ndtise of election at least 00-davs before
payment in full is duuv. If you fail to pay, we will have the right to exercire an / Hights b,ﬂ’méxqu-u der the
note, mortgage or deed of trust that secures this ioan. (f we elect to 8- AV 0pUSR~and4he-WOte Calls
for a prepayment penalty that would be due, there will be no prepayment penait: .
. e d N SV N
including the rents and profits arising or to arise from the real estate from default untii the time to redeent fromw tnyh’e uUnder judgment
of foreclosure shall expire, situated in the County of COOK- and State of Minais, 12 nrcpx;relouino and
waiving all rights under and by virtue of the Homestead Exemption Laws of the State of fllinois, and ali right o (?Q@{Qfomaian of
said premises after any default in or breach ot any of the covenants, agrsements, or provisions hereain contained. ’

And it is further provided and agreed that it default be made in the payment of said promissory note (or sny of them) or any part
thereof, or the interest thereon or any part thereof, when due, or in case of waste or non-payment of taxes or assessments, or neglect to
procure or renew insurance, as hereinafter provided, then and in such case, the whole of said principal and interest secured by the nota in
this mortgage mentioned shall thereupon, at the option of the hoider of the note, become immediately due and payable; anything herein
or in said promissory note contained to the contrary notwithstanding and this mortgage may, without notice to said Mortgagor of said
option or election, be immediately toreclosed; and it shall be lawful for said Mortgagee, agents or attorneys, to enter into and upg)
said premises and to receive all rents, issues and profits thereof, the same when coliected, after the deduction of reasonable expenses . to
be spplied upon the indebtedness secured hereby, and the court wherein any such suit is pending may appoint a Recelver to collect said
rents, issues and profits to be applied on the interest accruing after foreclosure sale, the taxes and the amount tound due by such deoree.

If this mortgage is subject and subordinate to another mortgage, it is hereby expressly agreed that should any default be mede in the
payment of any instaliment of principel or of interest on said prior mortgege, the holder of this mortgage may pay such instaliment of
princips!l or such interest and the amount so paid with legal interest thereon from the time of such payment may be added to the indebt.
edness secured by this mortgage and the sccompanying note shall be deemed to be secured by this mortgage, and it is further expressly
sgreed that in the event of such default or should any suit be commenced to foreclose said prior mortgage, then the amount secured by
this mortgage and the sccompanying note shall become and be due and payable st any time thereafter st the sole option of the owner

or holder of this mortgage.
This instrument prepsred by ____RACHFEIL MORRELI
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time pay all taxes and assessments on the ssid premises, and will as a further security for the payment of said indebtecness keep ali
buiidings that may st any time be upon said premises insured tor tire, extended coverage and vandaiism and malicious mischief in some
relisble compeny, up to the insurable velue thereof, or up to the amount remaining unpsid of the said indsbtedness by suitable policies.
payable in case of loss to the said Mortgagee and to deliver to _.THEM _sil policies of insurance thereon, as soon as effected, and ail
renewal certificates therefor; and said Mortgegee shall have the right 10 collect, receive and receipt, in the name of said Mortgagor or
otherwise; for any and all monsy that may become payable and collectable upon any such policies of insurance by reason of damage to or
destruction of ssid buildings or any of them, and apply the same less $ 12028 60 ___ ressonablie expenses in obtaining such money in
satisfaction of the money secured hereby, or in case said Mortgages sheli so siect, may use the same in repairing or rebuilding such build-
ing and in case of refusal or neglect of said Mortgagor thus 1o insure or cleliver such policies, or to pay taxes, ssid Mortgagee may piocure
such insurance or psy such taxss, and sil moniss thus psid sheli be secured hereby, and shall bear interest at the rate stated in the pio-
" missory note and be paid out of the procesds of the sale of said premises, or out of such insurance money if not otherwise paid by said

Mortgegor.

#f not prohibited by law or regulation, this mostgage and all sums hereby secured shall become due and payable at the option of the
Mortgagee and without notice to Mortgegor forthwith upon the conveyance of Mortgegor’s title to all or sny portion of said morigsged
property a_nd premises, or upon the vesting of such title in sny manner in persons or entities other than, or with, Mortgagor uniess the
purchaser or transferes assumes the indebtedness secured hereby with the consent of the Mortgagee.

And said Mortgsgor further agrees that in case of dofauit in the payment of the interest on said note when it becomes due and paysbie
it shall bear like interes” with the principail of said note.

And it is further expri~sly agreed by snd between seid Mortgagor and Mortgegee, that (f default be made in the payment of said
promissory note or in sy uv them or sny part thereof, or the interest thereon, or any part thereof, when due, or in case of 8 breach in
sny of the covenants, or ax~ e’ ents herein contsined, or in case said Mortgagee is made a party to any suit by reason of the existence of
this mortgege, then or in ariy rich cases, ssid Mortgagor shajl st once owe said Mortgagee ressonable sttorney’s of solicitor’s fees for
protecting — THELR /.., interest in such suit and for the collection of the amount due and secured by this mcrigege, whether
by foreciosure proceedings or othervisc; and 8 lien is hereby given upon said premises tor such fees, and in case of foreciosure hereof,
a decree shall be entered for such reas ne ola fees, together with whatever other indebtedness may be due and secured hereby.

And it is turther mutually understood ar. ygreed, by snd between the parties hereto, that the covenants, agreements and provisions
hersin contained shail apply to, and, as far ss/tk« law aliows, be binding upon and be for the benefit of the heirs, executots, administre-

tors and assigns of said parties respectively.
this 4 day of

in witness whereof, the ssid Mortgagor ___ hag__horsunto set THELR hand_gS and sesl S
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STATE OF ILLINOIS, Countyof _____CQOK
I, the undersigned, a Notary Public, in and for said County and State aforessic’.'uo heraby certify thet

%.
a personally known to me to be the same perso- < . whote name___ S subscribed
'O'FTF;?M SEAL" to the foregoing instrument appeared before e th:: day in person and acknowledged
m” ;. $tate of Minors that T bey signed, sealed and delivar)d said instrument as _THE 1 K free
"y nty and voluntary act, for the uses and purposes therein Let ‘orth, including the release
Expires 7/12/92 and waiver of the right of homettead.
Given under my hand and stal Znic 4
S

day of OCTOBRER — AD. V9__89.

lD/“fﬁ," 7.::.«;,_—-;

Notary Public

My commission expires
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