Y . MUNOFFICIALG@RY sy,

. . First Deposit National Bank
.. - T 73 N 9 3 % 89505363 C/0 Mortgage Processing Center
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MORTGAGE

./
THIS MORIGAGE is made this 10th day of October, 1989, between the Mortgagor, Harvey F.
larsen and loretta K. larsen, his wife, as joint tenants., whose address is: 132 Virginia
Court, Streamwood, Illinois 60107 (herein "“Borrower"') , and the Mortgagee, FIRST
DEPOSIT NATIONAL BANK, a corporation organized and existing under the laws of the United
States of America whoee address is 219 Main Street Tilton, New Hampshire 03276 (herein

“Lender") .

WHEREAS, Borrvver is indebted to lender in the principal sum of U.S.

$31,900.00 Viiich indebtedness is evidenced by Borrower’s Select Equity Account Agreement

dated October %, 1989 and extensions and renewals thereof (herein the "“Agreement"),

providing for mcathly installments of principal and interest, with the balance of the
, 1f ncil /smoner paid, due and payable on: October 10, 2004

To secure to Lender “che repayment of the indebtedness evidenced by the Agreement, with
interest thereon (it weing the intention of the Lender and Borrower that all advances
pursuant to the Agreemenc m>de after the date hereof enjoy the same priority and security
hereby created as if ali such advances had been made on the date hereof); the payment of
N all sums, with interest thereur; advanced in accordance herewith to protect the security
N of the Mortgage; and the periormance of the covenants and agreements of Borrower herein
\\ contained, Borrower does hereby rortgage, grant and convey to Lender, with power of sale,
X the following described propert;. )=ocated in the County of Cook, State of Illinois which

‘has the address of:

132 Virginia Court
(Street) (City)

(herein "Property Address") and is more particularly described in Exhibit "A" attached
hereto and by reference incorporated herein;

507

T2

AU

Streamwood, Illinois 60107
(Zip Code)

TOGETHER with all the improvements now or hereafter erectred on the property, and all
easements, rights, appurtenances and rents, all cf hich shall be deemed to be and remain
a part of the property covered by this Mortgage; aid all of the foregoing, together with
said property (or the leasehold estate if thi='"Mortgage is on a leasehold) are
hereinafter referred to as the "Property";

Borrower covenants that Borrower is lawfully seised of the cstate hereby conveyed and has
the right to mortgage, grant and convey the Property, ‘ard that the Property is
unencumbered except for encumbrances of record. Borrowel —covenants that Borrower
warrants and will defend generally the title to the Propert) against all claims and

demand, subject to encumbrances of record.

UNIFORM OCOVENANTS. Borrower ard Lender covenant arxd agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall pramptly pay-when due the
principal and interest indebtedness evidenced by the Agreement and lata charges as

provided in the Agreement.

2. FUNDS FOR TAXES AND INSURANCE. Subject to applicable law or a written waiver
by Lender, Borrower shall pay to Lender on the day monthly payments of principal and
interest are payable under the Agreement, until the Agreement is paid in full, a sum
(herein “Funds") equal to one-twelfth of the yearly taxes and assessments (including
condominium and planned unit development assessments, if any) which may attain priority

over this Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly
premium installments for hazard insurance, plus one-twelfth of yearly premium

installments for mortgage insurance, if any, all as reasonably estimated initially and

ILLINOIS MORTGAGE~1/80-FNMA/FHIMC UNIFORM INSTRUMENT FORM 3814
FIRST DEPOSIT NATIONAL BANK MECOll. ARC 6/21/89. PAGE 1

%

%
Ve
%




UNOFFICIAL COPY




s it MEE LA (R s
estimates thereof 1 19 ,;-;1‘..' I kesud of Funds to
Lender to the extent that Borrower makes such payments to the holder of a priar mortgage
or deed of trust if such holder is an institutional Lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits
or accounts of which are insured or gquaranteed by a Federal or state agency (including
lLender if lender is such an institution). Lender shall apply the Funds to pay said
taxes, assessments, insurance premiums and ground rents. lender may not charge for so
holding and applying the Funds, analyzing said acoount or verifying and compiling said
assessments ard bills, unless lLender pays Borrower interest on the funds and applicable
law permits Lender to make such a charge. Borrower and Lernder may agree in writing at
the time of execution of this Mortgage that interest on the Funds shall be paid to
Borrower, and unless such agreement is made or applicable law requires such interest to
be paidq, lender shall not be required to pay Barrower any interest or earnings on the
funds. mmllgiwwm,wiﬂmtdw,mmlmtingotmhnﬂs
showing credits and debits to the Funds and the purpose for which each debit to the fundis
was made. The funds are pledged as additional security for the sums secured by this

Mortgage.
If the amount of the Funds held by lender, together with the future monthly installments
of Funds raveble prior to the due dates of taxes, assessments, insurance premiums and
ground rents, shall exceed the amount required to pay said taxes, assessments, insurance
ums and qround rents as they fall due, such excess shall be, at Borrower’s option,
either pramptly ivpaid to Borrowers or credited to Borrower on monthly installment of
Funds. If tha =rmuant of the Funds held by lLander shall not be sufficient to pay taxes,
assessments, insurinie premiums and ground rents as they fall due, Borrower shall pay to
lender any amount ecossary to make \p the deficiency in one or more payments as Lender

may require.

Upon payment in full of @)l mums secured by this Mortgage and closing of the account by
Borrower, lLender shall progptly refund to borrower any Funds held by Lender. If under
paragraph 17 hereof the Proper’y 's sold or the Property is otherwise acquired by Lender,
lender shall apply, no later than immediately prior to the sale of the Property or its
acquisition by Lender, any Furdre held by Lender at the time of application as a credit

against the sums secured by this Morcoaca.

3. APPLICATION OF PAYMENTS. Unless cvplicable law provides otherwise, all payments
Received by Lender under the Agreament ind paragraphs 1 and 2 hereof shall be applied by
paragraph 2

lender first in payment of amounts payacle to Lender by Borrower under
hereof, then to interest payable under the My eament, and then to the principal due under

the Agreement.
4. PRIOGR MORIGAGES AND DEEDS OF TRUST; CHARGFS; LIENS. Barrower shall perform all of
Boarrowers obligations under any mortgage, deed cf/ crust or other security agreement with

a lien which has priority over this Mortgage, inluling Borrower’s covenants to make
payments when due. Borrower shall pay or cause to be paid all taxes, assessments and
other charges, fines and impositions attributable ¢c tsa Property which may attain a
priority over this Mortgage, and leasehold payments or grouri rants, if any.

S. HAZARD INSURANCE. Borrower shall keep the improvemarts how existing or hereafter
erected on the Property insured against loss by fire, hazart's included within the term
"extended ," and such other hazards as Lender may require anc in such amounts and

coverage
for such periocds as Lender may require.

The insurance carrier providing rhe insurance shall be chosen by FPoTower subject to
approval by Lender; provided, that such approval shall not be unreascnally withheld. All
insurance policies and renewals thereof shall be in a form acceptable to .eixder and shall
include a standard mortgage clause in favor of and in a form acceptable to Lender.
lLender shall have the right to hold the policies and renewals thereof, subject to the
terms of any mortgage, deed of trust or other security agreement with a lien which has

pricrity over this Mortgage.

.
In the event of 1loss, Barrowar shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.
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within 30 days tzm ILendar to Borrower that the

carrier offers to settle a claim for insurance benefits. lender is authorized to collect
--and apply the insurance proceeds at Lendex’s option either to restoration or repair of
the Property or to the sums secured by this Mortgage.

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT
DEVELOPMENTS . Borrower shall keep the Property in good repair and shall not caomit waste
or permit impairment of deterioration of the Property and shall coply with the
provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a
unit in a condaminium or a plamed unit development, Borrower shall perform all of
Borrower’s cbligations under the declaration or covenants creating or governing the
corndominium or planned unit development, the condaminium or plammed unit development, the
by-laws and regulations of the condominium or planned unit denlq:mnt and constitusnt

7. PROTECTION OF LENDER’S SECURITY. If Borrower fails to perform the covenants and
agreements oontained in this Mortgage, or if any action or proceeding is cammenced which
materially affects Lender’s interest in the Property, then lender, at lLender’s option,
upon notice +o Borrower, may make such appearances, disburse such sums, including
reascnable #.tomeys’ fees, and take such action as is necessary to protect lender’s
interest. If Tender required mortgage insurance as a condition of making the loan
secured by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance in etf«: until such time as the requirement for such insurance terminates in
accordance with Bolirre=r’s and lender’s written agreement or applicable law.

Any amounts disbursed’ ry lender pursuant to this paragraph 7, with interest thereon, at
the Agreement rate, siail becane additional indebtedness of Borrower secured by this
Mortgage. Unless Borrowar and lender agree to other terms of payment, such amounts shall
b.payablcmmwtio. fiaw lender to Borrower requesting payment thereof. Nothing
contained in paragrapn 7 shall require lendaer to incur any expense or taks any

actimhemxdar.

8. INSPECTION. lender may mke or cause to be made reasonable entries upon and
inspection of the Property, provided thrt Lender shall give Borrower notice prior to any
such inspection specifying reasonable citse therefore related to Lendexr’s interest in the

Property.

9. OONDEMNATION. The procceds of any oward or claim for damages, direct or
cmsecpem:m, in comection with any coxleration or other taking of the Property, or

thereof, or for conveyance in lieu of conieroation, are hereby assigned and shall be
pa:ldtox.erde.r, subject to the terms of any rorsmage, deed of trust or other security
agreement with a lien which has pricrity over this #origage.

10. BORROWER NOT RELEASED; FORBEARANCE BY 1ENDER NO7 A WAIVER. Extension of the time
for payment or modification of amortization of the sum secured by this Mortgage granted
by Lender to any successor in interest of Borrower shall ctapax‘atatonlan,innny
manner, the liability of the original Borrower and Borzcwri’s successors in interest,
Lender shall not be required to coammence mcaedingsagaimt“:rmrormmsoto
extend time for payment or otherwise modify amortization cf the suns secured by this
rbttgaqcbymsmofmydmmﬂnndebyﬂworigimlaomr&nim'sm
in interest. Any forbearance by lLender in exercising any right or remedy hersunder, or

otherwise afforded by applicable law shall not be a waiver of or preclid:. the exsrcise of

any such right or remedy.
11. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY: (O-FIGNERS. The

covenants and agreements herein ocontained shall bind, and the rights h(zvunder shall
imire to, the ive successors and assigns of lender and Borrowar, subject to the

respect
provisions of paragraph 16 hereof.

.
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co-signs mortgage ign.i.n;ﬂmil)hrtqagaﬂy
to ' mortgage, and convey that Borrmr'cintamt Lander under
-. the terms of thilnortqage, (b)hnotpaxmnyliablocnﬂnwotmﬂ.rthh
Mortgage, and (c) agrees that lender and any other Borrower hereunder may agree to
extend, modify, forbear, or make any other accommocdations with regard to the terms of
this Mortgage of the Agreement, without that Borrower’s consent and without releasing
mtmmamwmmmmuwmtmmmmmm

12. NOTICES. Bxcept for any notice regquired under applicable law to be given in another
mannar, (a) any notiocs to Borrower provided for in this Mortgage shall be given by
delivering it or by mailing such notice by certified mail addressed to Borrowar at the

Addresg or at such other address as Borrower may des te by notice to Lander
as provided herein, and (b) any notice to Lender shall be given by certified mail to
Ilender’s address stated herein or to such other akiress as lLaender may designate by notice
to Borrower as provided herein. Any notice provided for in this Mortgage shall bs deemed

to have been given in the manner designated herein.

13, GOVERNING LAW; SEVERABILITY. The state and local laws applicable to this

shall be the .laws of the jurisdiction in which the Property is located. The foregoing
santence shall not limit the applicability of Federal law to this Mortgage. In the event
that any provisi’ns or clause of this Mortgage or the Agreement conflict with applicable
law, such oonfijcu shall not affect other provisions of this Mortgage or the Agreament
which can be give. effect without the oonflicting provision, and to this end the
provisions of thia Mortgage and the Agreement are declared to be severable. As used
herein, "cvsts," "exounzes" and "attomey’s fees"” include all sums to the extent not
pzdﬂ.bited by applicablc Jaw or limiteq herein.

14. BORROWER'’S COPY. worro-er shall be furnished a conformed copy of the Agresmant and
of this Mortgage at the time f ecxecution or after recordation hereof.

15. REHABILITATION 1OAN AGREEME} f. Borrower shall fulfill all of Borrower’s cbligations
under any hame rehabilitation,  {imrovement, repair, or other loan agreament which
Borrower enters into with lLender.  lender, at Lender’s option, may require Borrower to
exscute and deliver to lender, in /1 - form acceptable to lender, an assigment of any
rights, claims or defences which bom~~wer may have against parties who supply labor,
materials or services in connection with impr-vements mado to the Property.

16. TRANSFER OF THE PROFPERTY OR A BENEF1ICI’4L. INTEREST IN BORROWER. If all or any part
of the Property or any interest in it is sold <r transferred (or if a beneficial interest
in aarmrhwldortmmfertadmaom is not a natural person) without lander’s
prior written consent, lLender may, at its optiop, require immediate payment in full of
all mseaxradbymisvbrtqage However, this oistion shall not be exercised by lender
if exercise is prohibited by federal law as of the d»'s of this Mortgage.

If lerder @exercises this option, Lender <«hsll give Borrower notice of
acoceleration. The notice shall provide a periad of not (ises than 30 days from the date
the notioce is delivered or mailed within which Borrower must riy all sums secured by this

. If Borrower fails to pay these sums prior to the =piration of this periocd,

Mortgage
lender may invoke any remedies permitted by this Mortgage without further notice or
demand on Borrower.

NON-UNIFORM OOVENANTS. Borrower and Lender further covenant and agrex #z follows:
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pay - , lender prior to acceleration shall
give notice to Borrower as provided paragraph 12 hereof specifying: (1) the breach;

(2) the action required to cure such breach; (3) a date, not less than 10 days frum the
date the notice is majiled to Borrower, by which such breach must be caunred; and (4) that
failure to cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by this Mortgage and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right
to assert in the foreclosure proceeding the nonaxistence of a default or any other
defense of Borrower to acceleration and foreclosure. If the breach is not cured on or
befcre the date specified in the notice, Lender, at Lender’s option, may declare all of
the sums secured by this Mortgage to be immediately due and payable without further
damand and may foreclose this Mortgage by judicial proceeding. lander shall be entitled
to oollect in such proceeding all expenses of foreclosure, including but not limited to,

reasonable attormey’s fees.

18. BORROWER'’S RIGHT TO REINSTATE. Notwithstanding lender’s accsleration of the sums
secured by this Mortgage due to Borrower’s breach, Borrower shall have the right to have
any proceedings begun by Lender to enforce this Mortgage discontinued at any time prior
to entry of a judgement enforcing this Mortgage if: (a) Borrower pays Lender all sums to
entry of a. juignent enforcing this Mortgage if: ( a) Borrower pays Lender all sums
which would be’ - then due under this Mortgage and the Agreement had no acceleration
ocaurred; (b) Borrower cures all breaches of any other covenants or agresments of
Borrower containsd in this Mortgage:; (c) Borrower pays all reasonable expenses incurred
by lender in erfoining the ocovenants and agreements of Borrower contained in this
Mortgage, and in eworcing lender’s remedies as provided in paragraph 17 hereof,
including, but not lirited to, reasonable attorneys’ fees; and (d) Borrower takes such
action as lender may rezsonably regquire to assure that the lien of this Mortgage,
lender’s interest in wne Property and Borrower’s cbligation to pay the sums secured by
this Mortgage shal) contiw, unimpaired. Upon such payment and cure by Borrower, this

and the obligatianr. secured hereby shall remain in full force and effect as if

Mortgage
no acceleration had occurred.

19. ASSIGNMENTS OF RENTS; APPO.QV.MENT OF RECEIVER. As additional security hereundaer,
Borrower hereby assigns to lender thz rents of the Property, provided that Borrower
shall, prior to acceleration under rozagraph 17 hereof or abandonmaent of the Property,
have the right to collect and retain such re*s they become due and payable.

Upon acceleration under paragraph 17 hereci o abandorment of the Property, Lender shall
be entitled to have a receiver appointed by & -ouurt to enter upon, take possession of and
manage the Property and to collect the renti: of the Property including those past due.
All rents oollected by the receiver shall be'arg’ied first to payment of the costs of
management of the Property and oollection of rents, including, but not limited to,
receiver’s fees, premiums on receiver’s bonds and r»-sonable attormey’s fess, and then to
the sums secured by this Mortgage. The receiver s'all be liable to account only for

those rents actually received.

20. RELEASE. Upon payment of all sums secured by this Mo tcage, Lender shall release
this Mortgage without charge to Borrower. Borrower shall pe’ a)l costs of recordation,

it any.
21. WAIVER OF HOMESTEAD. Borrower hereby waives all right of homesie:d exerption in the
Property.

Borrowar and lender request the holder of any mortgage, dead of trust or other
encurbrances with a lien which has priority over this Mortgage to give Notice to Lander,
at lender’s address set forth on page one of this Mortgage of any default under the

superior encunbrance and of any sale or other foreclosure action.

x

@
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22. RIDERS TO THIS SECURITY INSTRUMENT. If one or more riders are executed by Borrower
and recorded together with this Security Instrument, the covenants and agreements of each
rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument. [Check applicable box(es).]

Select Equity Account Rider.

X]

] 1-4 Family Rider with Assignment of Rents.
]

]

Condaminium Rider.

{
E
[ Planned Unit Development Rider.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.
 Hy 7K

{ C ttcied ?( > (¢ B O
rrower ? ey./F. lLarsen Pz

é‘ % /I P A/ -‘7( Al
rYower Iore’ta K. Larsen

~

State of Illinois_~ — <o =~V County SS:
I T ILY a Notary Public in and
said county and state, Go hereby certify that larvg [ Taacsr o Lorora ™ Gediddhally e
subscribed to

to me to be the same persors) whose name(s)
the foregoing instrument, apre~rid before me this day in person, and acknowledged that +
free

he_:4_signed and delivered the said instrument as dad o
voluntary act, for the uses and pirpuses therein set forth. /
Given my hand and official se2l - thisl0th day of October, 1989.
."‘ ;o (A Va
My camission expires: [sf. \no Lt bl (o))
Movary Public (

"OFFICIAL SEAL"
Julis Bort
Notary Public, State of lllireig
t..y Commission Expires 10/v. 7,

 rmm———. A

-The Space Below This Line for Lender and Recorder’s Use

&
3o
192
G
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EXHIBIT “A"

THE NORTH 38699 FEET OF LOT 18 IN BELLAIRE MANOR UNIT NOe 3¢ BEING A
SUBOIVISION IN PART OF THE EAST 1/2 OF SECTION 274 TOWNSHIP &1 NORTHe * 7
RANGE 9¢ EAST UF THE THIRD PRINCIPAL MERIDIANy IN COOK COQUNTYe ILLINOISe:

05" 0000 2y
frn # Ol EAS ”‘)04 ! of, Slua Wﬂ

‘5} M(/rv
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Loan Number: 4168-52-20-0010-7121 Date: October 10, 1989

FOR VAIUE RECEIVED, the undersigned ("Borrower(s)") agree that the following
provisions shall be incorporated into the Mortgage of even date to which this Rider is
attached, including any other riders which might amend said Mortgage (hereinafter

collectively the '"Security Instrument").

So long as this Rider shall remain in effect, to the extent that its provisions are
inconsistent with the provisions of the Security Instrument or the Select Equity Account
Agreement (the "Agreement"), the provisions of this Rider shall prevail and shall
supercede such inconsistent provisions. while the or any part of the
indebtedness evidenced by the Agreement is held by the Federal Home Loan Mortgage
Corporation or  the Federal National Mortgage Association, or their successors, the
provisions of this Rider shall be of no force or effect during the period of time that
the Agreement, or’any, part of the indebtedness evidenced by the Agreement, is so held.

1. EFFECTIVENESS OJ JROVISIONS. Except as otherwise provided in this Rider, all of the
provisions of the Agreemif. and the Security Instrument shall remain in force and effect.

2. OPEN-END CREDIT. The Agreament provides that for the first 10 years after the date
of the Agreement, the ciedit secured by the Property, as defined in the Security
is an open-end riwvolving line of credit. The maximum amount of all advances

Instrument,
Agreement may not excrad the sum of Thirty One Thousand Nine Hurxired and NO/100

under the
dollars ($31,900.00) and interesl thereon (the "Credit Limit"). At any particular time

the outstanding obligation of Borrwer to Lender under the Agreement may be any sum equal
to or less than the Credit Limit.( lorrower’s obligation under the Agreement, Security
and Rider shall not be relcared, even if all indebtedness under the Agreement

Instrument,
is paid, unless and until Lender reconvev: the Property to Borrower and such reconveyance

is properly recorded.
10 years from the date of the Security

3. CONVERSION OF ACCOUNT. At the end of
Instrument, any amounts owed arnd outstanding cunder the Agreement will convert to an
adjustable rate, adjustable payment non-revolvini iive year term loan, as provided in the

Agreement, with a maturity date of October 10, 2004. All outstanding interest is due and
payable po_ _later than the conversion date. The Prurelty will continue to secure payment
of all sums owed under the terms of the Agreement.

4. IMPOUND ACOODUNTS. So long as Borrower pays prior to delinquency all yearly taxes and
assessments (including condominium and planned unit deviiopment assessments, if any)
which may attain priority over this Mortgage and ground rercs on the Property, if any
plus all premiums for hazard insurance and mortgage insurance, ‘£ any, Lender waives the
requirements of Covenant 2 of this Security Instrument. Said wajver is revoked if such

payments are not timely made.

S. NOTICE TO BORROWER. Any notice to Borrower provided for in the Accreement, Security
Instrument, or this Rider shall be deemed given when it is deposited in tha United States
mail, postage prepaid, addressed to Borrower at the address of Borrower as it appears in
lender’s records pertaining to the loan evidenced by the Agreement at the t.ine the notice

is given.
6. RELFASE. The Mortgagee named in the Security Instrument, or any successor Mortgagee

thereunder, may charge a reasonable release fee for each full or partial release of the
Mortgage Instrument if permitted under applicable law at the time of any release.

7. FEE FOR SERVICES. Lender or Mortgagee may charge Borrower a reasonable fee for any
services rendered to Borrower or on Borrower’s behalf pursuant to the Security Instrument
or the Agreement. Any such charge shall be secured by the Security Instrument, and
Borrower agrees to pay the same upon demand, together with interest thereon from the date

of such charges at the rate payable from time to time on outstanding principal under thgr

Agreement. 1)
(¥
[
W

SELECT BEQUITY ACOOUNT RIDER TO ILLINOIS MORIGAGE Page 1 o

FIRST DEPOSIT NATIONAL BANK MEC012.ARC 6/1/89 23




UNOFFICIAL COPY




_UNOFFICIAL GOPY s 6 3

#. [DEFAULT: AOCCELERATION. Covenant 17 of the Mortgage is deleted in its entirety and
the following provision is substituted in lieu thexeof:

17. DEFAULT; ACCELERATION.,
You will be in default: if you were not eligible for the account at the time it

was opened; if you are in default on any other loan or agreement with us; if you
fail to ocomply with any part of the Security Instrument or the Agreement; if
any information you gave us proves to be incanmplete or false; if you do not pay
the full amout of each monthly paymsnt within 60 days of the date it is due; if
you viclate the terms of the secaurity instrument through which we take a
security interest in the Property; upon your death, bankruptcy, or insolvency:
if a banknptcy petition is filed by or against you; if you sell or transfer any
part of or interest in the Property; oOsase to ocaupy it as your primary
residence, or permit any new lien on it without cur prior writtan consent; if
you fail to execute and have notarized any documesnts we require to create and
perfect our security interest in the Property; or if we believe in good faith
that your may not perform your cobligation under the Security Instrument or
Agreement. On your default we may, without further demand or notice, cancel
your <redit privileges and invoke any remedy we may have including, if permitted
by lav. declaring your account balance immediately due and payable and may
tve Property to be sold pursuant to the terms of our Security Instrument

on the (Property. We may, after employing the appropriate legal procedures
required ry ) law, sell the Property in accordance with the laws of the
jurisdiction <in which the Property is located. We will apply sale proceeds:
first, to alli reasonable costs; then to sum secured by the Agreament; and than
to the persos  legally entitled to it. "Cogts” include attormeys’ fees
(including fees fur attorneys employed by us or our agents); Mortgages’s fees,
expenses of attemptal oollection, protecting the Property, providing insurable
title to a purchaw,, and other epenses we incur to enforce the Security
Instrument or the Agreamw=t. If we have not acted under this section, we may be
to advance finde to cover your transactions even if you are in

default.

9. BORROWER’S RIGHT TO REINSTATE. Covenant 18 of the Mortgage is deleted in its
entirety and the following provision is sicstituted in lieu thereof:

18. BORROWER’S RIGHT TO REINSTATE

Notwithstanding lender’s acceleration of the sum secaxwd by this Mortgage,
Borrower shall have the right to have a7y proceedings begun by Lendar to enforoce
this mortgage discontimied within thiez (3) months following the filing of a
default if: (a) Borrower pry: Lerder all sums which would be then
due wxler this Mortgage, and the Agrearapt which it secures including all
advances, had no acceleration occcurred; (X, Beorrower cures all breaches of any
other ocovenants or agreements of Borrower oxtained in this Mortgage; (c)
Borrower pays all reasonable expenses incurra® by Lender in enforcing the
covenants and agreaments of Borrower contained in this Mortgage, am in
enforcing lender’s remedies as provided in Paragrain i7 hereof, including, but
not 1limited to, reasonable attorneys’ fees; and (d) < orrower takes such action
as lender may reasonably require to assure that tha lien of this Mortgage,
Lender’s interest in the Property and Borrower’s cbligation to pay the sums
secured by this Mortgage shall contimue uninpaired. Upon i) payment and cure
by Borrower, this Mortgage and the cbligations secured hurie/ shall remain in
full force and effect as if no acceleration had oocurred.

10. INJURY TO PROPERTY. All causes of action of Borrower, whether accrad before or
after the date of the Security Instrument, for damage or injury to the Properly described
in the Security Instrument or any part hereof, or in connection with the transaction
financed in whole or in part by the funds loaned to Borrower by lender, or in comnection
with or affecting the Property or any part thereof, including causes of action arising in
tort or oontract and causes of action for fraud or concealment of material fact are, at
lender’s option, assigned to Lender, and the proceeds thereof shall be paid to Lender
who, after deducting therefrom all its expenses, including reasonable attorneys’ fees,
may apply such proceeds to the sums secured by the Security Instrument or to any
deficiency under the Security Instrument or may release any moneys so received by it or
any part thereof, as Lender may elect. lLender may, at its option, appear in ami
prosecute in its own name any action or proceeding to enforce any such cause of action
and may make any oconpranise or settlement thereof. Borrower agrees to exscuts such
further assigmments and other instruments as from time to time may be necessary to
effectuate the foregoing provisions and as Lender shall request.
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. 13. GOVERNING lAW, SEVERABILITY.

The loan secured by this Mortgage is made pursuant to, and shall be construed
and governed by, the laws of the United States and of the state in which the Property is
located and by the rules and regulations promlgated thereunder. If any paragraph,
clause or provision of this Mortgage or the Agreement or any other obligations secured by
this Mortgage 1is construed or interpreted by a court of campetent jurisdiction to be
void, invalid or unenforceable, such decision shall affect only those paragraphs, clauses
or provisions so construed or interpreted and shall not affect the remaining paragraphs,
clauses and provisions of this Mortgage or the Agreement or other obligations secured by

this Mortgage.

12. SUBSTITUTION OF MORIGAGE. lender may, from time to time, by instrument in writing,
substitute a successor or successors to any Mortgagee named in the Security Instrument or
acting thereunder, which instrument executed and acknowledged by Lender and recorded in
the office of the recorder of the county or counties where the Property secured by the
Security Instrument is situated shall be conclusive proof of the proper substitution of
such successor.. Mortgagee or Mortgagees, who shall, without conveyance from the
predecessor Moitoagee, succeed to all its title, estate, rights, powers and duties. The
procedure herein ‘provided for substitution of Mortgagees shall not be exclusive of other
provisions for suoecitutions permitted by law.

13. OFFSETS. No ind+edness secured by the Security Instrument shall be deemed to have
been offset or to be offset or compensated by all or part of any claim, cause of actlion,
or counterclaim, whether iiquidated or unliquidated, which Borrower now or hereafter may
have or may claim to have acainst Lender.

14. ASSIGNMENT OF RENTS; AF-ON'MENT OF RECEIVER; LENDER IN POSSESSION. Covenant 19 of
the Security Instrument is duleted in its entirety and the following provision is

substituted in lieu thereof:

19. GRANT OF LIEN ON RENT3 IN POSSESSION. As additional security hereunder,
Borrower hereby grants a lien t» lender the rents of the Property, provided that
Borrower shall, prior to accelzration under paragraph 17 hereof or abandorment
of the Property, have the right to-collect and retain such rents as they become

due and payable.

Upon acceleration under paragraph 27 hereof or abandonment of the Property,
lender, in person, by agent or by  judicially appointed receiver shall be
entitled to enter upon, take possessior of and manage the Property and to
collect the rents of the Property including tiwose past due. All rents collected
by lender or the receiver shall be applicd first to payment of the costs of
management of the Property and collection of rents, including, but not limited
to receiver’s fees, any premium on receiver’s bo'ds and reasonable attorney’s

fees, and then to the sums secured by this Mortgage.

lender and the receiver shall be liable to account onl; for those rents actually
received.

IN WITNESS HERFOF, Borrower has executed this Rider on this 10th day cf fctober,1989.

s >/ e 2 S
% RSP Y, ;é/; 1 & “"Q‘ 4;7{714/’»«— A7 ’7({”’4"-""‘/‘.
Larsen

Borrower Loretta K. lLarsen

L

rrower Haxva/l-‘.
State of IllinoisCTook County SS:

I, ol E[ .4+ @& Notary lic in %:l}or said county
and state, do he certify that_ D/ vl F Ta sndl vl 7Ll 0t
personally to me to be the same 'person(s) whose name(s)
subecribed to the foregoing instrument, appeared before me this day jn person, and (o
acknowledged that.__he __ signed and delivered the said instrument as A~ free (&
voluntary act, for the uses and purposes therein set forth. L
Given my hand and official seal,/,this 10th day of October, 1989, oo
e < e N
My Commissionoengdres: ‘ Jtlﬂz’, @{ co
Juta £ Notary ?;lic ¢
Notary Publ:c. S ; e
Py Commussicir Lapirey 5o o
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