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THIS INSTRUMENT WAS PREPARED 8Y HELEN REED

ONE SOUTH DEARBORN STREET

CHICAGO, ILLINOIS 60603 ampo
Mortgage SAVINGS
ﬂg g Corporate Ofice

One South Desrborn Street
Kinols 60603

Chicago,
Telophone (1 312) 977 5000
LOAN NUMBER: 010027844

THIS MORTGAGE (“Security Instrument”) ix given on OCTOBER 24

19 89 . The maortgagor i (
THOMAS G. TRAKAS AND IRENE E. TRAKAS, HIS WIFE

)

' Borrower'"). This Securit s -ztrument is given to Citicorp Savings of filinoia, A Federal Savings and Loan Association, which

ix orgemized and existing uider the lnwn of The United States, and whose addrens is One South Dearborn Street, Chicago, 1llinois
680603 (*Lender ). Borrower cwer 1 ander the principal sum of SEVENTY THREE THOUSAND SIX HUNDRED
Dollars (US. 8 73 600 .00). This debt is evidenced

AND NO/100
by Borrawer's note dated the same date-as this Security Instrument (**Note”), which provides for monthly payments, with the

full debt, if not paid earlier, due and pavabiv on

NOVEMBER 1, 2019

This Security Instrument secures to Lender: (n14he-vepayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications; th) the payment of L1l 2 ther sums, with interest, advanced under paragraph 7 to protect the security

of this Security Instrument; and (c) the performance Of F oriower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgae grant and convey to Lender the following described property located

in COOK County, llinois:

PARCEL 1: UNIT 4-48-2 IN ACACIA UN.T 4, A SUBDIVISION OF
PART OF THE NORTH WEST 1/4 OF SECTICi 20, TOWNSHIP 38 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MinIDIAN, IN COOK

COUNTY, ILLINOIS.

PARCEL 2: EASEMENT APPURTENANT TO AND FOi /THE BENEFIT OF PARCEL
ONE AS SHOWN ON THE PLAT OF ACACIA UNIT & AFORESAID RECORDED MARCH
20, 1974 DOCUMENT 2265975 AND THE PROTECTIVE CUOVENANTS RECORDED AS
DOCUMENT 21500656 AS COMMON PROPERTY BEING ALSC KNOWN AS OUTLOTS

5, 7 AND 8 FOR INGRESS AND EGRESS.

‘BIES0SRY

. INOIS
oK ST ILLIND
. 7
w95 Ml 89505305
18-20-109-020~0000
which has the address of 232 CASCADE DRIVE, INDIAN HEAD PARK
{Cny}

{Straet)

Hinois (“Property Address™);

120 Cooe) 60525
TOGETHER WITH all the improvements now or herenfter erected on the property, and all easements, rights, appurténances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter u purt of the prop-
erty. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this

Security Instrument as the “Property.”’

BORROWER COVENANTS that Barrower is lawfully seisod of tho estate hereby conveyed and bas the right to mortgage,
grant and cunvey tho Property nnd that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - Single Famiy —FNMA/FHLMC UNIFORM INSTRUMENT FORM 204 12783

FOAM 43738 589 CITICORP SAVINGS OF ILLINOIS MOHTGAGE
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If Lender required mortgage insurance as s condition of making the loan secured by thia Security Instrument, Borrower
nhall pay the premiums required to maintain the imsurance in effect until such time as the requirement for the insurance ter-

minates in accordance with Borrower's and Lender’s written agreement or applicable law

8. Inspection. Lender or 1ts agent may make reasonable entries upon and inspections of the Property. Jander shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claum for damages, direct or consequential, in connection with any con
demnation or other taking of any part of the Property, or for conveyance 1n liew of condemnation, are hereby assigned and shall
he paid to Lender.

In the event of & total taking of the Property, the proceeds shall be applied to the sums cecured by this Security Instrument,
whether or not then due, with any excess paid to Borrower In the event of a partial taking of the Property, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Secunity Instrument shall be reduced by the amount of the proceeds
multiplied by the following fraction: o the total amount of the sume secured ramedintely before the tuking, divided by ¢hy the
farr market value of the Property immediately betore the taking. Any balance shall be paid to Borrower.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claun for damages, Borrower fails to respond to Lender within 30 days sfter the date the notice 14 given, Lender
is authorized to collect and apply the proceeds. at 1its option, either to restorntion or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due

Unless Lepder and Borrower otherwise agree in writing, any apphcation of proceeds w principal shall not extend or postpone
the due dute o the monthly payments referred to in paragraphs 1 and 2 or change the amount of stich payments

10. Borrowir Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the> s1ms secured by this Security Instrument granted by Lender to any successor in interest of Bovrower shall
aat aperate to release the pabthity af the original Barrower or Borrower’s successors in interest. Lender shatl not be vegquived to
caommence prod cedingl puant any successor tn interest or refuse to extend time for payment or otherwise modify amsrtization
of the sums secured by this Secvunity Instrumant by rearon of any demand made by the original Borrower or Borrower'™s successors
in interest. Any torbearance by Loader in exercising any right or remedy shall not be a wiiver of or preciude the exercise of any

right or remedy

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of thas
Security Instrument shatl bind and ber e 156 sucesssors and assigns of Lender and Borrower, suhjoct to the provisions of paragraph
17 Borvower s covenants and agrecmentsahall be jomnt and several. Any Borrower who co signs thiz Security Instrument but does
not execule the Note: Gois co signing this S curizy Instrument only to mortgaye, grant and convey that Borrower's interest in
the Property under the terms of this Secursty Snstreaanent, thy s not pevsonnldly obligated to pay the sumes secured by this Security
Instrument, and (o) agrees that Lender nnd any other Borrower may agree to extend, modify, forbesr or make any accommodations
with roegard to the terms of this Secunty Instrumest or the Note without that Borrower's consent

12. Voan Charges. It the loan secured by this S/canity Instrument is subpect to a law which sets maximum loan charges,
and that law s finally interpreted so that the iterest or othonlonn charges coliected or to be collected in connection with the
loan exceed the pernotied himits, then o any such loan chinge Ghall be reduced by the amount necessary to reduce the charge
to the permitted hmit: and thy any sums already collected from oarrower which exceeded permitted imits with be refunded (o
Borrower. Lender may choose to make this refund by reducing the Srincipal owed under the Note or by making a direct payment
1o Borrower. U o refund reduces principal, the reduction will be trelitesl ps a partial prepayment without any prepayment charge

under the Note.

13. legislation Affecting Lender's Rights, I enactment or expnatinon of applicable laws hax the effect of rendering any
provision of the Note or this Securnty Instrument unenforceable according tos s terms, Lender, at its aption, may require immedinte
pavment in tull of all sums secured by this Security Instrument and may imvoke ary remedies permitted by puragraph 19 11 Lender
exercises this option, bender shail take the steps specified in this second paragrapb of paragraph 17

14. Notices. Any notice to Boreower provided for an Chis Secunity Instrument £ned be given by debivering it or by mushng
it by first cliss mail unless upphicable law requires use of another method. The notice shali e directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall Yo givin by first cluse mail to Lender's
address stated herein or any other address Lendoer designates by notice to Borrower Any noticg provided for in this Security In-
strument shall be deemed to have been given to Borrower or Lender when given as provided a0 this paragraph.

15. Governing Law; Severability. This Securnty Instrument shall be governed by federal laa an'l the law of the jurisda
tion in which the Property s locsted. In the event that any provision or clause of this Security Instivcie’ (tCar the Note confhiets
with applicable law, such conflict shali not affect other provisions of this Security Instrument or the Note swhich can be given
effect waithout the conflictingg provision T thix end the provisions of this Security Instrument and the Note an: dic’aied to be severable.

16. Borrower's Copy. Barrower shall be given one contormed copy of the Note and of this Security snstriament

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
ot s sold or transferred or if a beneticial interest in Borrower is sold or transferred and Borrower is not 4 nutural person) without
lander's prior wnitten consent, Lender may, at its option, require immediate payment in full of all sumns secured by this Security
Instrument. However, this option shall not be exercised by Leader if exercise 1s prohibited by federal Jluw an of the date of this
Scceurity Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide i period of nnt
less than 30 disys from the date the notice s dehivered or matled wathin which Borrower must pay sll sums secured by thus Securty
Instrument. If Borrower fails to pay these sums prior to the expiration of this peniod, Lender may invoke any remedicr pesinitted
by this Security Instrument without further notice or demund on Borrower.

18. Borrower's Right to Reinntate. If Borrower meets certnin conditions, Borrower shall have the right to bavee enforce
ment of this Security Instrument discontinued nt any time prior to the carher of: (01 5 days (or such other period as apphicuhle
Inw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument.
or thyentry of a judgment entorcing this Security Instrument. Those conditions are that Borrower: 1a) pays Lender afl «ums which
then would be due under this Security Instrument and the Note had no acceleration occurred: (h) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including. but not limited to, reusonable
attornevs’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrumant shall continue
unchanged Upon reinstatement by Borrower, thix Security Instrument and the obligationa secured hereby shall remain fully ef
foctive as if no acceleration had oocurred. However, this right to reinatate shall not apply in the ease of acceleration under paragraphs

13o0r 17
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