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If Lender required mortgage msurance as u condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to mamiain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shull give Baurrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, 1n connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrament shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedintely before the taking. Any balunce shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orzcttle u claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isauthiarized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, uny application of proceeds to principal shali not extend or
postpone the due date wf e monthly puyments refesred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mot d=~leased; Forbearance By lender Not a Waiver. Extension of the time for payment or
madification of amortizaticn of the sums sccured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not eperite to releuse the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to'commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor<zation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's cuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exs#voise of any right or remedy.

11, Successors and Assigns Bourd; Joint and Several Liability; Co-signers, The covenants und agreements of
this Security Instrument shall bind and benefi’ the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph { 7. Borrower's covenants and agreements shall be joint and severa!l. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) i cosigning this Security Insteument only to mortgage, grant and convey
that Borrower's interest in the Property under the t7ems of this Security Instrument; (b) is not personally oblignted to pay
the sums secured by this Secunty Instrumeiit; and oy <arees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any sccommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. [If the loun secured by this Sceanty Instrument is subject to a law which scts maximum loan
churges, and that law s finally interpreted so that the interist or other loan charges collected or to be collected in
connection with the loan exceed the pernutied hinuts, then: (a7 2ay. such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any simzalready collected from HBorrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose‘todnzke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rédaces pnincipal, the reduction will be treated as a
purtial prepuyment without any prepayment charge under the Note.

13. lLegislation Affecting l.ender's Rights, It enactment or expiration of apphicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accorsing toits terms, Lender, at its option,
may require immediate payment an full of all sums secured by this Security Insirament and may invoke any remedies
permitted by paragruph 19 I Lender exercises this option, Lender shall take the steosirecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument <tiall e given by delivering o or by
mailing it by first class mail unless applicable law requires use of another method The natize shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notie 1o Lender shall be given by
first class mail to Lender's address stated heremn or any other address Lender designates by notwe 1o Eorrower. Any notice
provided for in this Security Instrument <hall be deemed to have been given to Barrower or Lender whorvrgiven as provided
in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by federal law inpd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Inst-ument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrume i or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securnity Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower.  If all or any part of the Property or uny
interest in 1t s sold or transferred (oraf a beneficial interest in Borrower is sold or tranaferred und Borrower is not o natural
person) without Lender's prior wnitten consent, Lender may, st wts option, require immediate payment in full of wll sums
secured by this Sccurity Instrument. However, this option shall not be exercised by Lender if exereise 18 prolbited by
federal law as of the date of this Securnity [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Securnity Instrument. If Borrower fusls to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinatate. [f Borrower meets certiin conditions, Borrower shall huve the right to have
enforcernent of this Security Instrument discontinued at any time prior to the earlier of: (n) S days (or such other period as
upplicable luw may specify for reinstatement) before sale of the Property pursuunt to any power of sale contained in this
Security Instrument; or (b) entry of o judgment enforcing this Security Instrument. Those conditions are that Borrower:
(2) pays Lender all sums which then would be due under this Sccurity fnstrument und the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require to assure that the hien of this Security [nstrument, Lender's rights in the Property and Rorrower's
obligntion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligattons secured hereby shall remuin fully effective as if no aceelerntion had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs dor 17.
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MORTGAGE 269999-1

THIS MORTGAGE ("Sccurity Instrument™)isgivenon OCTOBER 16 ,
19 89  The morgugoris MICHAEL MC GOUGH AND MICHELINE MC GOUGH, HUSBAND AND WIFE

“Borrower"). This Security Instrument is givento THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATYCN OF ILLINOIS

which is organized andexiziag under the laws of THE UNITED STATES OF AMERICA, nndwhonaddrmls
4242 NORTH HARLE!|
NORRIDGE, ILLINOIS 60634

Borrower owes Lender the principalaam ¢

ONE HUNDRED TE ThuUSPND AND NO/100

(“Lender”).

DollarZ(U.S. § 110,000.00 ). This debt s evidenced by Borrower's note

dated the saume date as this Security Instrum nt ( Nuu. bR whuh rovides for monthly payments, with the full debt, il not
paid carlier, due und payable on NOVEMBFR 1, g This Security Instrument
secures to Lender: (a) the repayment of the delit 'vldclucd hy the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with nterest, advanced under paragraph 7 to protect the security of thas
Secunty Instrument; und (¢) the performance of Borrod@=2"s covenants and agreements under this Secunty Instrument and
the Note. For this purpose, Borrower does hereby mort gage. erant and convey to Lender the following described property

located in COOK County, Nlinois:

LOT 14 IN RESUBDIVISION OF LOTS 1 19 %44 BOTH INCLUSIVE AND ALL OF THE
NORTH AND SOUTH 16 FEET OF THE VACATLD ALLEY, AND EAST AND WEST 16
FEET OF THE VACATED ALLEY, ALL IN BLOCK .3 -IN OLIVER SALINGER &
COMPANY'S LAWRENCE AVENUE MANOR, BEING A SUBDIVISION OF THE WEST 1/2
OF THE SOUTH EAST 1/4 OF SECTION 12, TOWNZAIP 40 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

12-12-424-058

which has theaddressof 7553 WEST GUNNISON . HAI?H?OD HEIGHTS
. Ny

[Stroet)

tihnois 60656 (“Property Address™), ..89-506459

1 Code)

Toagriitr Wi all the improvements now or hercalter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mmneral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property Al replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to i this Security Instrument as the “Property

BORROWER COVENANIS that Borrower is lawlully seised of the estate hereby conveyed and has the night 1o
mortgage, grant and convey the Property und that the Property is unencumbered, cxeept for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all cliims and demands, subject to any
encumbrances of record.

THIN SECURITY INSTRUMIENT combimes uniform covenants for mntional use and non-umform covenants with
hnuted varnations by jurisdiction to constitute i uniform secunty instrument covering real property.

ILLINOIS —Singte  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

. Amended 6/87
0‘ SBFLL) av0s VMP MORTUAGE FORMS ¢ (1101203 5100 ¢ (BO01D21 1204
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