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I Lender required mortgage insurance as a condition of muking the loun secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such tme as the requirement for the
nsurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or sts agent muy make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an mspection specifying reasonable cause for the inspection.

9. Condcmnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be puid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Secunity
Instrument, whether or not then due, with any excess pmd to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agres in weiting, the sums secuied by this Security Instrument shall be reduced by
the amount of the proceeds multiphied by the following fraction: (a) the total amount of the sums secured immediately
before the tuking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

[f the Praperty ts abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or scttle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the dute the notice is
given, Lender is Luttorized to collect and apply the proceeds, at its aption, either to restoration or repair of the Property or
to the sums securea o this Security Instrument, whether or not then due.

Unless Lender 2ad Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daté of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such puyments.

10, Borrower Mot Released; Forbearance By lender Not a Waiver, Extension of the timc for payment or
modification of amortizaviwn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nat ojzerate 1o relesse the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence procecdings aganst any successor in interest or refuse (o extend time for
payment or otherwise modify an.ortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forhearance by Leader in exercising any right or remedy
shall not be a waiver of or preclude thelexererse of any right or remedy

11, Successors and Assigns Boury; Joint and Scveral Liability; Co-signers,  The covenants and agreements of
this Security Instrument shall bind and benelizine successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ugrecinents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not eaccute the Note: (a) iy Casigning this Sceurity tastrument only to morigage, grant and convey
that Borrower's interest in the Property under thedesms of this Security fnstrument; (b) is not personally obligated to pay
the sums sccured by this Sccurity Instrument, and (¢) sgrees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommodations with rdyard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges, If the loan sccured by this Sedurity Instrument is subject 100 lnw which sets maximum foun
charges, and that luw s Rnally interpreted so that the interzas or other loun charges collected or to be collected 1n
connection with the loan exceed the permitted limts, then: v any such loan charge shali be reduced by the nmount
necessary to reduce the charge to the permutted himit; and (b) any sviis already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose o inake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a refund/rectsces prineipad, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note

13. Legisiation Affecting leader's Rights. I enactment o expirziion of applicable luws has the effect of
rendering any provision of the Note or this Sccunty Instrument gaentorceable/according to s terims, Lender, at its option,
may require immediate payment i full of all sums secured by this Security Instument and may invoke any remedies
permitied by paragraph 19, If Lender exercises this aption, Lender shall take the steps hpecified in the second purugraph of
paragraph 17.

14, Notices. Any notice to Harrower provided for i this Security Instrument s5a! be given by deliveriag it or hy
mailing it by first class mul unless applicable law requires use of another method. Th: netice shall be directed (o the
Property Address or any other address Borrower designastes by notice to Lender. Any noticd to Lender shall be given by
first class mail to Lender's address stated herein or uny other address Lender designates by notice o Borrower. Any natice
provided tor in this Secunty Instrument <hall be deemed to have been given to Botrower or Lendi'r when given as provided
in this paragraph.

18. Governing Law; Severability, This Scecurity Instrument shall be governed by federal fuv nad the law of the
jurisdiction in which the Property is located. In the event that uny provision or clisuse of this Security Lastrument or the
Note conflicts with applicable law, such conflict shall not affect ather provisions of this Security Instraisercor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instriantent and the
Note are declured to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

17. Transfer of the Property or a Seneficial Interest in Barrawer,  If all or any part of the Property or sy
iterest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transterced and Borrower is not o natural
person) without Lender's prior written consent, Lender may, at its option, require immediate puyment in full of all sums
secured by this Security Instrument. However, this option shafl not be exercised by Lender if exercise is prohibited by
federal luw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceelerstion. The notice shall provide a period
of not fess than X days from the date the notiee s delivered or mailed within which Borrower must pay all sums secured hy
this Security Instrument. If Borrower fuils (o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Relnstate.  If Borrower mects certim conditions, Borrower shall hive the right 1o have
enforcement of this Security {nstrument discontinued at any tune prior 10 the earier of: (0) § duys (or such other period as
apphcable luw may specify for reinstatement) betore sale of the Property pursuant 1o any power of sale comtained in this
Security Insteument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions wre that Borrower:
() puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (h) cures any default of any other covenants or agreements; (¢) pays all expenses incurred i enforcing this
Secunty Instrument, including, but not himited to, reasonable attorneys’ Fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument. Lender's nights in the Property and Borrower's
obligistion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shal) remain fully effective as if no aceelerution had
occurred. However, this right 1o reinstiste shall not apply in the case of ueceleration under puragraphs 11or 17,
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MORTGAGE 265988-3

- 51209575

THIS MORTGAGE (Security Instrument’}is givenon OCTOBER 18 .
1989 The moripagoris WALTER F. GIBSON, JR. AND MURIEL J. GIBSON, HUSBAND AND

WIFE

(“*Borrower’’). This Security Instrument is given io THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIAISUN OF ILLINOIS
which is organized and¢izosg under the laws of THE UNITED STATES OF AMERICA ,and whone address is
4242 NORTH HARLZIM
NORRIDGE, ILLINOIS 60634 *Lender”').
Borrower owes Lender the principalsam of

<< EIGHTY FIVE THOUSAND EIGHT HUNDRED AND NO/100

Dollar (U.S. % 85,800.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumint (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payuble on NOVE(BF2 1, 2019 This Security Instrument

secures to Lender: (a) the repuyment of the debt svidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the puyment of all other sums, with inerest, adsanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borvorzee's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mort gage. erant and convey to Lender the following described property

located in COOK County, Hlinois:
LOT 1 IN CARLA'S RESUBDIVISION OF LGTS 2 AND 3 IN BLOCK 4 IN FLOSSMOOR
HIGHLANDS, A SUBDIVISION OF THE WEST »/2 OF THE SOUTHWEST 1/4 OF
SECTION 2, TOWNSHIP 35 NORTH, RANGE 12, ‘REAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

19506499

CEFT=91 $14.29

O TSITTT L ey v, 14'“'2‘-#.59 11i40020C

. EIRE N WGP -TLIDOHAY A

. LUK Ll khURDER

)
31~-02-316-035
which has the address of 19007 SOUTH AVERS AVENUE . FLOSSMOOR
(Street] 1Gity)

Minos 6(2:33’” (*Property Address™), -89-50649‘1‘

ToagE THER WITH all the improvements now or hereafier erected on the property, and all casements, rights,
uppurtenances, rents, royalties, mineral, ol and gus nights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. Al replacements and additions shall also be covered by this Security Instrument. Al of' the
foregomg is referred toan this Secunty Instrument as the “Property.™

HORROWIR CoOviNANTs that Borrower s lawfully seised of the estate herehy conveyed and has the right 1o
mortgage, grant and convey the Property and thut the Property s unencambered, except for encumbrances of record
Horrower warrants and will defend generally the title to the Property agmnst all clanms and demunds, subject 10 any
enicumbrances of record.

THIS SECURITY INSTRUMENT combines antform covenants for national use and non-umform covenants with
limited sariations by jurindichion to constitute i mmform security instrument covering real property. }

{LLINOIS —-Singte  Tarmity--FNMA/FHLMC UNIFORM INSTRUMENT torm 3014 12/83
Q_Mm.; WL VA MORTGALE FORMS o 310208 RI00 ¢ (HOOMHZY 7210

Amended 8/87
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