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MORTGAGE MODIFICATION AND EXTENSION AGREEMENT

This Indenture, made this  lat day of September , 19 89 , by and between

Cole Taylor Bank fka Cole Taylor Bank/Ford City fka Ford City Bank and Trust,

the nwner ol the mortgage or 125t innd herainalter desceiberd, and
Donald Sallen and Sylvia Sallen

representing himself or themselves to be the ownar or owners of the real estate

hereinafter and in said deed described ("Owner"), WITNESSETH:

~

I, The parties hereby agene to extend the time of payment of the mdobzedness evi-
denced by the zrincipal proiissory note or notes of  Cole Taylor Bank
dated w1988 sncured hy a mortgage or trust deed in the nature of a mortgage
rcgmcrrg)remrr‘»d » 1986 » in the oftice of the Registrar of
Titles/Resorder of Q“, County, 111inoiy, in XXxxxxxxxxxx of XXXXXXXXXXXXA{
page Xxx as documentiva, 1488  convaying to
Cole TayTor Bank fka C>le Taylor Bank/Ford City fka Cord Clty Bank and Trust fo.

certain real astate in Coﬂ ~_County, [llinois descrived as {nllaws:
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2, The amount remaining unnaid on the indeltedness is § 340,667.29

3. Said remaining indebtedness of § 340,667.2 shall be paid on or
before March 1, 199Qnd the Owner in cons!derat&on ol such extension promises and
agrees to pay the principal sum secured by said mortgage 7 trust deed as and when
therein provided, as hereby extended, and to pay interest thereor zonthly
untii "‘““} L 19 _qp &t the rate of j1 p@er cent per annum, and therealter until
maturity of said principal sum as hereby extended, at the rate of ;1 noper cent per
annum, and interest after maturity at the rate ol 15, goper cent par anaur, and to pay
both principal and interast in the ¢rin or currency provided for in the mui(gas3 or trust
deed hereinabave descrived, hut il that cannot he done legally then in the mosc valusble
legal tender of the United States ol America current on the due date therex!,or the
equivalent in value of such legal tender in other United Statas currency, at such Sanking
house or trust company in the City of Chicago as the holder or holders of the sald
principal note or notes may {rom tirne to titne In writing appoint, and in default of such
appointment then at 5501 West 79th Street, Burbank

4§, U any part of said indebtedness or interest thereon be not paid at the maturity
thereof as herein provided, or il delault in the per{ormance of any other covenant o! the
Owner shall continue for twenty days after written notice thereof, the entire principal
sum secured by said mortgage or trust deed, together with the then accrued interest
thereon, shall, without notice, at the option of the holder or holders of said principal note
or notes, hecaine and be due and payable, in the same manner as if sald extension had not
been granted.




*———
UNOFFICIAL COPY

~ AR
STATE OF CALIFORNIA
COUNTY OF A/ }33. W TRCT HONFiran o AN ‘\"Dv"\l\)’
2N DIy o AURQMET (A2t = ) v
. ) - NI TR P E—
On oLl 2. / l&‘i - belore me, the undersigned, a Notary Public in and for said
County snd Siate. personally eppeared ..Qf.u&D__;ﬂLLLLL_ﬂ_N’_m;Lum_..ﬂusa_____.
g personatiy- known-te-me-or proved (0 me on it e baasls o(
i satisiactory evidence to be the person oo . - - - T
| | whose names _ AL —— _ subscribed lo the within I
‘E | Instrument and acknowlecged that Ny e W
axecuted tha same. { :2
’: A\ Ot 1Tkl SEAL ~ .
(;,,i N IANA DOTSON %“‘
"\'.)" [g, } W ’:\H“\N‘ o
* -’ { LR RN Y] ’“‘Y
\‘8}/ WP ,.,\n;)u-‘f\u niMm
LARLATULL L A AL RL AR LA RN
/
WITNESS my hcnd and omclnl seal,
Signature /l 1 !JL (This aren for oificial acirdai sesl)
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Party, or occurring with respect to First Party's business or operations, which
indemnification shall survive the payment In full of all indebtedness secured by the
Mortgage,

The breach of any warranties, representations, covenants or agreements contained
in this Rider or the giving to First Party of any notice of the type described In
Paragraph | of this Rider (regardiess of whether any Environmental Contamination
of the type described in Paragraph | ol this Rider has occurred and regardless of
whether First Party has notified Trustee of the receipt of any such notice) shall
entitle Trustee to accelerate the maturity of all unpaid indebtedness secured by the
Trust Deed, and all such indebtedness shall become immediately thereafter due and
payable, and if payment thereof is not immediately made, Trustee shall have all
remicdies stated in the Trust Deed or otherwise available to it,

DATED: SEPTEMZGR 1, 1989 FIRST PARTY:

QT CAINGES
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STATE OF CALIFORIA } " NS A Ger )
COUNTY OF __SAN_DIE0
on__ BER._ A% 1982 betore me, the undersigned, a Notary Public in and lor said

County and State, personally appesre”. NLD_&LQL_AMM_&BU.EA.Z__

penonaiiy-newn-13-Me-0c proved to me o'« ths basis of
satisiacicry avidencs (0 be the person Q=== "~

(oS a—

whose name & ___ AR ———-subscribed 1o the' wihin

insirument and acknowledged that m e
axacuted the same. Cﬂ
_——
-
OFFIC'AL SEAL o
DIANA DOTSON 9!
NOYARY PUUALIC - CALIFORMIA r
SAN DICGO COUNTY -
ny ommsLen e1pao Aps. 19, 19
WITNESGS my hand and officlal seal. .
- =
[
Signature ﬁﬂ% ﬂm ¢ (Tis ares for offiels. neverini see., ~
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3. This agreement is supplementary to said mortgage or trust deed. All the
provisions thereof and of the principal note or notes, including the right to declare
principal and accrued interest due for any cause specified in said mortgage or trust deed
or notes, but not including any prepayment privileges unless herein expressly provided
for, shall remain in full force and elfect except a- hernin expressiy modified, The Owner
agrans to perform all the covanants ol the grantar or grantars i= said morizage or trust
deed, The provisions ol this indenture shall inges to the bene!.t of any holder of said
principal note or notes and interest notes and shall hind the heirs, personal
representatives and assigns of the Owner. The Owner hereby waives and releases al!
rights and benefits under and by virtue of the Homestead Exemption Laws of the State of
linois with respect to said real estate, If the Owner consists of two or more persons,
their liabili<y Lereunder shall Se joint and several,

IN TESTIMONY WHEREOF, the parties th'o have signed, sealed and deliverad

this indenture the <ey.and year first abaye written,

g fa' (¢ =% "K_MAL)
. DongldN. Sallen / //
\_}: Ll e/{{c’/é (SEAL)

: Sllvgl Sallen (SEAL)

This instruinent was pfepared by Jonathan . Gllﬂllan. Cole 'l'aylor Bank

5501 Web - RANGLAGEEESS)
Burbank, 1Xi’aois 60439
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ATTACHMENT FOR MORTGACE MODIFICATION AND EXTENSION AGREEMENT

PARCEL 1

LOTS 1,2,3,4, AND 5, EXCEPT THE WEST 60 FEET THEREOF IN C.S, SHERMAN'S
SUBDIVISION OF THE SOUTH 245 FEET OF THE EAST 189 FEET OF TWO TRACTS
KNOWN AS BLOCK 6 OF DUNCAN'S ADDITION AND BLOCK 13 OF CANAL TRUSTEES'
SUBDIVISION OF THE WEST 1/2 AND THE WEST 1/2 OF THE NORTHEAST 1/4 OF
SECTION 17, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN:

PARCEL 2

ALL OF THE E257-AND WEST 1B FOOT VACATED ALLEY LYINC NORTH OF AND ADJOINING
THE NORTH LINE £¢-LOTS 1,2, AND 3, LYINGC NORTH AND NORTHWESTERLY OF

AND ADJOINING TH WORTH AND NORTHWESTERLY LINES, RESPECTIVELY, OF LOT

4, LYING SOUTH AND SULTHWESTERLY OF AND ADJOINING THE SOUTH AND SOUTHWESTERLY
LINES, RESPECTIVELY, Of LOT S, AND LYINC EAST OF AND ADJOINING A LINE

DRAWN FROM THE INTERSECIION OF THE WEST AND NORTHWESTERLY LINES OF SAID

LOT 4 TO THE INTERSECTION ‘OF TiF WEST AND SOUTHWESTERLY LINES OF SBALD

LOT 5 IN C.S. SHERMAN'S SUBLIVIGION OF THE SOUTH 245 FEET OF THE EAST

189 FEET OF TWO TRACTS KNOWN Al BLOCK 6 OF DUNCAN'S ADDITION AND BLOCK

13 OF CANAL TRUSTEE'S SUBDIVISION CF THE WEST 1/2 OF THE WEST 1/2 OF

THE NORTHEAST 1/6 OF SECTION 17, TCWMANIF 39 NORTH, RANCE 14, EAST OF

TH® THRID PRINCIPAL MERIDLAN, [N COOK COUNTY, ILIINCIS

COMMONLY KNOWN AS 130 SOUTH MORGAN
CHICAGO, ILLINOIS

P.I.N. 17-17-211-018
17-17-211-019
17-17-211-020
17«17-211-021
17-17-211-023
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This is a Rider to a Trust Deed or Mort§age,\dated September 1
(the "Trust Deed") executed by Donald &

UNOFFICIAL GOPY,

RIDER TO TRUST DEED
OR MORTGAGE

EXTENSION AGREEMENT

19.89
SylviZ SaTTen y¢ ?irsﬁartyfé’orrower or

Mortgagor (the "First Party") in favar of Cole laylor Bank as Trustee, Lender or
Mortgagee (the "Trustee"), All terms and provisions of this rider shall have the same
force and effect as if same were stated In the Trust Deed, If First Party is a land trust,
all warrantles, representations, covenants and agreements contained herein and made by
First Party shall also apply and refer to any beneficiary of First Party.

Lo

First Party warrants and represents to Trustee that no release of any petroleum, oil
or cnzmical liquids or solids, liquld or gaseous products or hazardous waste or any
other po'lution or contamination ("Environmental Contamination") has occurred or
is existizg an any portion of any real estate which is the subject of the Trust Deed
(the "Premises”) or, to the best knowledge of First Party, on any other real estate
now or previous'y owned, leased, occupied or operated by First Party or with
respect to First Farty's business and operations, and First Party has not recelved
notice from any source. oral or written, of any of the following occurrencest

1.1 any such Environm®ntal Contamination;

1.2 that First Party's business and operations are not In {ull compliance with
requirements of federal, rtate or local environmental, health and safety
statutes or regulations;

that First Party (s the subject vi-any federal, state or local Investigation
evaluating whether any remediai” uctlon Is needed to respond to any
Environmental Contamination, alleged o: ntherwise;

that any portion of the Premises or of any ‘ther property or assets of Pirst
Party, real or personal, is subject to any llen aiizing under any federal, state
or local environmental, health and sajety statutes o: izgulations.

First Party covenants and agrees, until all indebtedness or ouligations secured by
the Mortgage are pald in {ull:

2.1 Flest Party shall not cause or permit to exist any Zpvironmental
Contamination on any portion of the Premises or on any portion (f 2ny other
real estate now or hereafter owned, leased, occuplied or operatec. vy First
Party, or with respect to the business and ope-ations of First Party,

2.2 First Party shall immediately notify Trustee of its receipt of any notice, oral
or written, of the type described in Paragraph 1 of this Rider,

First Party hereby indemnifies and holds Trustee harmless from and against all
losses, costs, claims, causes of actlon, damages (including special, consequential
and punitive damages), and including attorneys' fees and costs, incurred by Trustee
and in any manner related to or arising from the breach of any of the {oregoing
warranties, representations, covenants, agreements or Trustee's becoming liable, in
any manner whatsoever, for any Environmental Contamination previously, now or
hereafter existing or occurring on any portion of the Premises or on any other real
estate previously, now or in the future owned, leased, occupled or operated by First




