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If Lender required mortgage imsurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in cffect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or apphcable law.

8. Inspection. Lender or s agent may make reiasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or cluim for damages, direct or conseyuential, 1n connection with
any condemnation ar ather taking of any part of the Propenty, or for conveyance in heu of condemnation, arc hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applicd to the sums secured by this Security
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Secunty Instrument shall be reduced by
the amount of the proveeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fuir market value of the Property immediately befire the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnar offers to
make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice s
given, Lender isZutvorized to collect and apply the procecds, at its option, either to restoration or repair of the Property or
10 the sums secured oy this Security lnstrument, whether or not then due.

Unless Lender 2nd Borrower otherwise agree in writing. any application of procecds to principal shall not extend or
postpone the due dat’: of the monthly payments referred toin paragraphs | and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortizatich of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not'ogi=rate to relense the liability of the onginal Borrower or Borrower's successors in inlerest.
Lender shall not be required to/commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify anio/ tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrawer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be 8 waiver of or preclude the earrese of uny night or remedy

tl. Successors and Assigns Bourd; Joint and Several Liability; Co-signers.  The covensnin and sgreements of
this Security [nstrument shull bind and benefl thc successars and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreernents shall be joint and several. Any Borrower whao co-signs this Securnity
Instrument but does not execute the Note: () 1v'corvigning this Security Instrument only to mortgage, grant snd convey
that Borrower’s interest in the Property under theiziins of this Security Instrument; (b) is not personally obhigated to puy
the sums secured by this Security {nstrument, and (o) ngrees that Lender and any other Borrower may ugree to extend,
maodify, forbear or make any accommodations with régard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Securnity Instrument s subject 1o u law which sets maximum loan
charges, and that Jaw is Anally interpreted so that the inicrost)or other loan charges collected or to he collected 1n
connection with the loan cxceed the permisted hmny, then: (o2 #ay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) uny siids already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosesio noke this refund by reducing the principal owed
under the Note ur by making a direct payment to Borrower. I a refund rdices principal, the reduction will be treated us o
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights, If enactment or expirziion of apphicable laws has the cffect of
rendering any provision of the Note or this Securtty Instrument uncnforceable necarding to its terms, Lender, at its option,
may require immediate psyment in full of all sums secured by this Sccurity astiument and may invoke any remedies
permitted by paragraph 19. [f Lender exercises this option, Lender shall take the stcps ipecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument »5::t! he given by delivering it or by
mailing it by Airst class mail unless applicable law requires use of another method. The netice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noticedo Borrower. Any notice
provided for in this Security Instrument shull be deemed to huve been given to Borrower or Lendor when given as provided
in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by federal lny. vad the law of the
jurisdiction in which the Property is located. In the event that any pravision ar cluuse of this Sccurity lasirument or the
Note conflicts with applicable luw, such conflict shall not affect other provisions of this Security lnstrurcercor the Note
which can be given effect without the conflicting proviston. To this end the provisions of this Security Instranient and the
Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bencficial Interest in Borrower,  1f all or any part of the Property or any
interest in it is sold or transferred (or 1if u beneticial interest in Borrower is sold or trunsferred and Borrower is not a nntural
person) without Lender’s prior written consent, Lender may, at its option, require immedmte payment in full of all sums
secured by this Secunity [nstrument. However, this option shall not be exercised by Lender if excrcise is prohibited by
federal law as of the date of this Security [astrument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shull provide u period
of not less than 3O days from the date the notice is delivered or mufed within which Borrower must pay ull sums secured by
this Security Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitted by this Sccunity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlicr of: () 8 duys (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursunnt to uny power of sale contamed i this
Secunty Instrument; or (b) entry of a judgment enforcing this Sceurity Instrument. Those conditions ure that Borrower
{n) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
accurrad; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not linuted to, reasonuble attorneys’ fees; and (d) takes such action as Lender may
reasonably require to ussure that the lien of this Security Instrument, Lender's nights in the Property and Borrower's
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstelement by
Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully effective as it no acceleration had
accurred. However, this right to reinstate shall not apply in the case of acceleration under parugraphs 13or 17.
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PREPARED BY AND MAIL TO: LOAN # 420156
MIDWEST MORTGAGE SERVICES, INC.

1901 SOUTH MEYERS ROAD, SUITE 300
OAKBROOK TERRACE, 1L 60181
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LO0R CLunTy KECOKDER
MORTGAGE

THIS MORTGAGE (“Security Instrument’’) is given on OCTOBER 18th

19 89 The mortagoris
WALTER F. SP2i¥A and MAUREEN M. SPERKA, HUSBAND and WIFE

(" Borrower"). This Secuyity Instrument is given to

NEW LENOX STATE b#’«\
which is organized and cxist.pz under the laws of THE STATE OF ILLINOIS , and whose address is

110 W. MAPLE STREET Nt LENOX, 1L 60451
(“‘Lender").

Borrower owes Lender the principa. sum of
NINETY THOUSAND & 00/100V

Dollary(U.S. $ 90,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Sccurity Instrument (*'Note™), which provides for monthly payments, with the full debt, i not

paid carlier, duc and payablc on NOVEM2EZFR~1, 2019 This Security Instrument
sccures to Lender: (a) the repayment of the dett ¢ idenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, with intorest, advanced under puragraph 7 to protect the security of this
Sccurity Instrument; and (c) the performance of Borraviar's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, arant and convey to Lender the following described property

located in CO0K
LOT 63 IN OLD DERBY ESTATES, BEING A SUBDIVISION IN THE
WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 28, [AWNSHIP 37
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MWR7ZOIAN, IN
THE TOWNSHIP OF LEMONT, COOK ODUNTY, ILLINOIS.

County, lllinoss:

K8IH06H58

-89-506558

TAX ID #: 22-28-201-001

which has the address of
¢h has he Bddress o1 870 WOODCREST — (sweet) (Cayl
JHE VTN /60439 (" Property Address™);

TOGETHER WITH all the improvements now or hereafter crected on the property, and all cusements, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, water rights and stock and all fixtures now or
herealter a purt of the property. All replacements and additions shall ulso be covered by this Sccurity Instrument. All of the
foregoing is referred ton this Secunty Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esate hereby conveyed and has the right to
mortgage. grant and canvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property aguinst all claims and demands, subject to any
encumbrunces of record.

THIS SECURITY INSTRUMENT combines untform covenants for national use und non-upiform covenants with
limited variations by Jurisdiction to constitute a uniform security instrument covering real property.

form 3014 12/83

ILLINOIS--Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT
Amended 8/87

@0-01-11;».-:0‘, VM MONTUIAGE FONMS ¢ (3131243 8100 ¢ 1800182} 128

[Space Above This Line For Recording Datal . Jusg | P 2 . B2 e 834 800 5
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