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AND SAID MORTGAGOR covenants and agrees:

Ta keep snid premises in good repair, and not to do, or permit to be done, upon said premises, anything that may impair the value
thereof, of of. the securily intended to be effected by virtue of this instrument; not to suffer any lien of mechanics men or malerial men to
attach to sald premises; to pay to thé Mortgagee, as herelnafier provided, until said Note is fully paid, (1) a sum sufficient to pay all taxes and
assessments on said premises, or any tax or assessment thal-may be levied by nuthority of the State of Hlinois, or of the county, town, villnge,
or city in which the said land is situate, upon the Mortgagor on account of the ownership thereof; (2) a sum sufficient 10 keep all buildings
that may at any time be on said premises, during the conlinuance of said indebtedness, insured for the benefit of the Mortgagee in such forms

of insurance, and in such amounts, as may be required by the Mortgagece.

In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or incumbrance other than that for
taxcs Or assessments on said premises, or to keep said premises in good repair, the Morigagee may pay such taxes, assessments, and insurance
premiums, when due, and may make such repairs to.the property herein mortgaged as in its discretion it may deem necessary for the proper
preservation thereof and any monies so paid or expended shall become so much additional indebtedness, sccured by this morigage, to be pai

out of proceeds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor. £
) o1

It is expressly provided, however (all other provisions of this morigage to the contrary notwithstanding), that the Mortgagee shall not b
required nor shall it have the right to pay, discharge, or remove any tax, assessment, ot tax lien upon or against the premises described hereig™
or any parl thereof or the improvements situated thereon, so long as the Mortgagor shall, in good faith, contest the same or the vn!idil@h’
thereof by appropriate legal proceedings brought in a court of competent jurisdiction, which shall operate to prevent the collection of the lmw-:
assessment, or lien sosuntested and the sale or forfeititre 6f- the said:premises or any part thereof to satisfy the same. )_h‘

AND the said Mortrigor further covenants and agrees as follows:

That ﬁrivi]cge is reserves 12 pay the debi in whole or in part on any insialiment due date.

0

Thati, together with, and in r.ddtion to, the monthly payments of the principal and interest payable under the terms of the Note secured
hereby, the Mortgagor will pay ta th2-Mortgagee, on the first day of each month until the said Note is fully paid, the following sums: Y
fa} An amount sufficient to provice the holder hereof with funds 10 pay the next morigage insurance premium if this instrument and
the Note sccured hereby are iscured, or a menthly charge (in lieu of a mortgage insurance premium) if they are held by the Secretary
of Housing and Urban Developmeut, as follows; ’ o
(I} 1f and s0 long as said Note ol .<ve., date and this instrumen: are insured or are reinsured under the provisions of the National
Housing Act, an.amount sufficient t5-accumulate in the hands of the holder one (1) month prior to its due date the annual |
mortgage insurance premium, in 6rder to provide such holder with funds to pay such premium to the Secretary of Housing -
.und Urban Development pursuant io the National Housing Act, as amended, and applicable Regulations thereunder; or
(If} If and'so long as said Note of even date an'] this instrument are held by the Secretary of Housing and Urban Development, a
monthly charge (in lieu of a mortgage insurincs premium) which shall be in an amount equal to one-twelfth (}/12) of one-half
.- d/2)-percentum of the aVerage outstanding ¥a’ance due on the Note computed without taking into account delinquencies or.
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()" A sam equal 1o'the ground Fcri;g§, ifan L,Ilt'lgx; au‘::l:“p\ﬁﬁ the ;rumj‘ums t‘}ga‘l,wiI], next become due and payable on policies of fire and

" (othér hazhtd insuraite '‘d6Vering the fibrigaged plopeny. Slvataxes and asgesyments next due, on the mortgaged property (all as

1% estimatediBy the Moftgagee) less all'sims‘already paid theref3r rivided’by 1hE number of months Lo elapsc before one month prior
tothexate when such ground rents, premiums, taxes and assessir¢nts will become delinquent, such sums to be held by Mortgagee in
trust to pay said ground rents, premiums, taxes and special assezsmoits; and

fc; All payments mentioned in the two preceding subsections of this paregreph and all payments to be made under the Note secured
hereby shall be added together and the aggregate’amouny thereof shall be =asd by the Mortgagor each month in a single payment to
be applied by the Mortgagee to the following items in the order set forth: = N L
(1) premium charges under the contract-of insurance with:the Sc_crclnr"i"df HéuLlng nd Urbar Development, or monthly charge
.(in licu. of morlgage insurance premium), as the case may.be;
(II) ground,rents, if any, taxes, special assessments, fire, and other:hazard inivianze premiums;
(D interest ot r}“Nc:c secured hereby; and., ., ..,
i ‘(Ii’g' “Smolfizdfion &1 ihe'principal of the sald Noie, *

_Any d_eﬁéicncy_in the amount of any such aggregate monthly payment shall, unless mace zo0od by the Mortgagor prior to the
duc date of the next such payment, constitute an event of default under this mortgage. The Morigazee may collect a **late charge”
not to exceed four,cents (4¢) for--eqch;lclpllnr (51) for each paymen! more than fifteen (15) days in arreers, to cover the extra expense

) invéﬁycd in handling dclinquem"‘ba}mchls.

If the total ofithe payments made by the Mortgagor under subsection (&) of the preceding paragraph snsli riceed the amount of the
paymenits actually made by Lhe Mortgagee for ground rents, taxes, and assessments, or insurance premiums, as the sas: may be, such excess,
if the loan is current,-at the option of the Morigagor, shall be credited on subsequent payments to be made by the Meorgagor, or refunded 1o

_the Morigagor..] f.('t.)g\yevef,' the-monthly pa)’(mem‘-magﬁ by thedtorigagor:under subsecion () of the preceding parazragh shall not be suf-

* ficient to pay grouind rénts, (axes, and assessments, or Insuranicé premiums, as the case may be, when the same shall become duc and payable,
then the Mortgagorshall pay to the Morigagee any amount necessary 10 make up the deficiency, on or before the date when payment of such
ground rents, taxes, assessments, or insurance premiums shall be-due.-Hf at any time the Mortgagor shall tender to the Mortgagee, in accor-
dance with the provisions of the Note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in
computing. the amount of such indebtedncss, credit te the account of the Mortgagor all payments made under the provisions of subsection
fa} of the preceding paragraph which the Mortgagee has not-hecome obligated:ia. pay 1o the Secretary of Housing and Urban Development,
and any balance remaining in the funds accumulated under the provisions of subsection (4 of the preceding paragraph. If there shaif be a
default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or if the Mortgagee acquires the

- property’otherwise after défirily[ilie‘Mortgiiite shall apply, at the time of the commencement of such proceedings or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under subsection ¢4} of the preceding paragraph as a credit
against the amount of principal then: remaining unpaid under said Note and shall properly adjust any peyments which shall have been made
unde . the | ; > .
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-.']lis 1{)rm is used In connection with
mortgages lnsuredd under the one- to
four-family provisions cf the Natlonn!
Housing Aci,

MORTGAGE 89506661

THIS INDENTURE, Made this 23rd

day @¥ctober, 1988

CRUZ G LARES,  AND MAXIMINA LARES, , HIS WIFE -

IRENE LARES, DIVORCED AND NOT SINCE. REMARRIED. MID ALONSO  ROBLES, DIVORCED AND NOT SINGE REMARRIED
HILDEGARDO LARES AND’ HERLINDA LARES HIS:WIFE

) Mdffgagor, and
MARGARET‘TEN & COMPANY INC.

a corporation orgamzed and existing ‘under the laws ehe State of New Jersey and authorized to

do business in the state of lllinois, Mortgagee.

WITNESSETH: ‘That’whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain Promissory
Note bearing even d-iz herewith, in the principal sum of
.Seventy- Eignt  Thousand,
‘Dollars (§ 78, 9c1 00 and N-{?]?ay;'ﬁggiqhemtercst o tFe rate cﬁ' and 00/100
Ten Per Centum \
per centum { 10 - %) per annum on the unpaid balance until paid, and made payable-to the order
‘of the Mortgagee at its oifice

in Iselin, New Jerscy ~ 08830

or at such other place as the holder iray designate in writing, and delivered; the said principal and interest being payable in
monthly instaliments of

Six Hundred Ninety- Three and 54/100
Dollars (3 693.54 ) on the first day of , and a like sum on
the first day of each and every month thereafter un il the note is fully palrr? xcept that tf?e tgna] payment of principal and inter-
est, if not sooner paid, shall be due and payauv!z »x the first day of

November, 2019
NOW, THEREFORE, the said Mortgagor, for (heoriter securing of the payment of the said principal sum of money and

interest and the performance of the covenants and ags caments herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, ils successors or assigns, thofollowing described Real Estale situale, lying, and being in the
county of200K and the State of 1llinois, to wit:

LOT 38 IN THE RESUBDIVISION OF LOTS 73 70 120 INCLUSIVE IN

SAM BROWN, JR.™S PENNQCK SUBDIVISION OF 14ME. NORTHEAST 1/4 OF

SECTION 34, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN # 13-34-211-018~0000

5201 n. ¢ildene |
Q&r\/\c——c:.::b\b LU Goe>4q

30568

39:

!

ASSUMPTION RIDER ATTACHED HERETO AND MADE
A PART HERCOF

“"REFERENCES HIRFIM T3 A MOMTHLY MORTGAGE
INSURANCE PREMILI ART ANMEMNDED OR DELETED
BY THE ATTACHED RIDER TQ THIS MORTGAGE.!

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbmg and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the estate, right; title, and interest of the said Mortgagor in and to said premises.

TO HAVE AND ’I‘O HOLD :hc above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-

tue of the Homesiead Exemnption Laws of the State of Ilinois, which said rights and benefits the said Mortgagor does hereby
expressly release ‘and waive.”

ILLINOIS FHA MORTGAGE
MAR-1201 (8/86)
Replaces 1L-701 {Rev. 7/83)

STATE OF ILLINOIS
HUD-92116M (5-80)
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UNOFFICIAL COPY,

FHA ASSUMPTION RIDER TO MORTGAGE/DEED OF TRUST

THIS ASSUMPTION RIDER is made this 23 rd dayof OQctober 1989
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument'") of the same date, given by the undersigned (the '‘Borrower’’) to secure Borrower's Note to

MARGARETTEN & COMPANY, INC.
- (the *‘Lender’’) of ti same date and covering the property described in the Security Instrument located at:
2207 N KILDARE AVE CHICAGO, IL 60639

ADDITIONAL COVENANTS: In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agies as follows:

The mortgagee shall, with the prior approval.ofthe Federal Housing Commissioner, or his designee, declare all sums secured
by this Mortgage to be immediately due and payat!z 52l or a part of the property is sold or otherwise transferred (other than
by devise, descent or operation of law) by the martgagor anrsuant to a contract of sale executed not laler than 12 months after
the date on which the Mortgage is execuled for insurance, to a zirchaser whose credil has not been approved in accordance with
the requirements of the Commissioner. (If the property is not the principal or secondary residence of the morigagor, ‘24 months"’

must be substituted for *'12 months.”)
“"uifg LLARES

4.
:zyIMINA LARES
Jﬁ&ﬁf;__;gcgd%k ___________________

IRENE LARES

ALONSO ROBLES

Aol porelle Zontd

HILDEGARDO LARES ™

FHA ASSUMPTION RIDER
MAR-$176 (Rev. 5/89)

Replaces MAR-8176 (4/E8)
|1.95
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"FHA MORTGAGE RIDER"
T CRUZ ESTAND MAXIMINA LARES, HIS WIFE,

ALONSO ROBLES, DIVORCED & NOT SINCE REMARRIED IRENE LARES, DIVORCED AND NOT SINCE REMARRIED
AND HILDEGARDO LARES AND HERLINDA LARES, HIS WIFE
his rider to the Mortgage between and
Margaretten & Company,., Inc, dated OCTOBER 23 , 19 89 is deemed to
amend and supplement the Mortgage of same date as follows:

That, together with, and in addition to, the monthly payments of principal and
interest payvable under the terms of the note secured hereby, the Mortgagor will
pay to the Mortgagee, on thé first day of each month until the said note is fully

paid, the following sums:

{2) A sum equal to the ground rents, if any, next due, plus the premiums
that will next become due and payable on policies of fire and other
hazard insurance covering the mortgaged property, plus taxes and
ascessments next due on the meortgaged property {all as estimated hy
ti.e Mortgagee) less all sums already paid therefor divided by the
numb<r of months to elapse before cne month prior to the date when
such /ground rents, premiums, taxes and assessments will become delin-
guent,” Zuch sums to be held by Mortgagee in trust to pay said ground
rents/ piemiums, taxes and special assessments, and

All payments ~ientioned in the two preceding subsections of this para-
graph and all payments to be made under the note secured hereby shall
be added togecher and the aggregate amount thereof shall be paid hy
the Mortgagor ealch meonth in a single payment to be applied by the
Mortgagee to the frllowing items in the order sekt forth:

I. ground rents, if any. taxes, special assessments, fire and other
hazard insurance prizm.ums.

II. interest on the note sec'red hereby, and
II1. amortization of the principal »f the said note.

Any deficiency in the amount of suclisaggregate monthly payment shall,
unless made good by the mortgagor plrisr to the due date of the next

such payment, constitute an event of 4efanlt under this mortgage. The
Mortgagee may collect a "late charge” ncc to exceed four cents (d4¢] for
ecach deollar ($1) for each payment more thaii fifteen (15} days in arrears,
to cover the extra expense involved in handling delinguent payments.

If the total of the payments made by the Mortgagor under/subsection la) of the pre-
ceding paragraph shall exceed the amount of the payments asurally made by the Mort-
gagee for ground rents, taxes, and assessments, or insurance (reriums, as the case
may be, such excess, if the loan is current, at the option of (the mortgagor, shall
be credited on subsequent payments to be made by the Mortgagor, ¢r refunded to the
Mortgagor. If, however, the monthly payments made by the mortgagor under subsection
{a) of the preceding paragraph shall nct he sufficient to pay grourd rents, taxes,
and assessments, or insurance premiums, as the case may be, when the gar2.shall be-
come due and payable, then the Mortgagor shall pay to the mortgagee any amrmount
necessary to make up the deficiency, on or before the date when payment Gf such
ground rents, taxes, assessments, or insurance premiumg shall be due. If av any
time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented
thereby, the mortgagee shall, in computing the amount of such indebtedness, credit
to the account of the Mortgagor, any balance remaining in the funds accumulated
under the provisions of subsection {a) of the preceding paragraph. If there shall
be a default under any of the provisions of this mortgage resulting in a public sale Cﬂ
of the premises covered hereby, or if the mortgagee acquired the property otherwise
after default, the Mortgagee shall apply, at the time of the commencement of such
proceedings or at the time the property is otherwise acquired, the balance then re-
maining in the funds accumulated under subgection (a) of the preceding paragraph as
a credit against the amount of principal then remaining unpaid under said Note.

Paragraph 5 of pg. 3 is added as follows: "This option may not be exercised by the
Mortgagee when the ineligibility for insurance under the National Housing Act is due
to the Mortgagee's failure tou remit the mortgage insurance premium to the Department

of Housing and brb Development"
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