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SECOND AMENDMENT TO MORTGAGE

Amendment made this 15th day of March, 1989, by Mid-City
National Bank of Chicago, not in its individual capacity, but
as Trustee under Trust Agreement dated May 29, 1984, and known
as Trust No. 1768 ("the Land Trustee"), and Clayton Residential
Home, Inc., an Illinois corporation {("the Beneficiary") [the
Land Trustee and the Beneficiary are sometimes hereinafter
collectively referred to as "Mortgagor™], in Ffavor of Rank Leumi
Le~Israel B.M., Chicago Branch ("the Lender").

RECITALS

I. ‘dortgager has made and given a certain "“Mortgage and
Security Agresment” in favor of Lender dated February 27, 1987
(“the Mortgage™i. The Mortgage secures a certain "Note" dated
February 27, 19287, in the original principal amount of
$1,000,000.00, The Mortgage has been recorded in the office
of the Cook County Recorder of Deeds on March 3, 1987, as

Document No. 87114885,

II. The Mortgage ha# previously been amended by a cecrtain
"First Amendment to Moriga2ge” dated December 23, 1988, and
recorded in the Office of the Cook County Recorder of Deeds as
Document No. 88598639, At tone time of execution of the said

"First Amendment to Mortgage," Mortgagor executed and delivered
an "Amended and Restated Note' in favor of Lender in the
principal amount of $1,400,000.0% “which the Mortgage also

secures.

IIT. Lender has agreed to loan to Morlgager an additional
amount not to exceed $475,000.00 ("the Additional Advances").
Mortgagor has, simultaneously with the éyacution of this
Agreement, executed and delivered a "Demand Secured Business
Note" in favor of Lender in the principal amouni of-$475,000.00
evidencing Mortgagor's unconditional obligation 'to repay the
Additional Advances ("the Demand Note"). [A copy of ¥he Demand
Note is attached hereto as Exhibit "A" and incorporated by
reference herein.])

NOW, THEREFORE, for and in consideration of the mutual
covenants and agreements contained herein and contained in the
Mortgage, and other good and valuable consideration, the receipt
and sufficiency of which are hereby acknowledged, it is hereby
agreed by and between the parties hereto as follows:

I. Mortgagor agrees that the Mortgage shall stand as
security for all amounts due under the Note (as previously
amended) and under the Demand Note.

II. The lien of the Mortgage shall secure the repayment
of the indebtedness evidenced by the Note (as previously amended)
and by the Demand Note and the payment of all amounts due under
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and the performance and observance of all covenants and
conditions contained in the Mortgage, the Note {as previously
amended), and the Demand Note.

I1I. The undersigned covenant and agree that the lien of
the Mortgage constitutes and remains a first and paramount lien
on the property covered by the Mortgage,

IV, The Mortgage shall also secure the payment and
performance of all other existing and future indebtedness,
obligations, and liabilities, direct or contingent, of Mortgagor
to the Lender.

V. ~Mortgagor shall perform, observe and comply with or
cause to be performed, observed and complied with in a complete
and timely manner all of the provisions of the Note (as
previously amended), the Demand Note, the Mortgage, and all other
instruments evidencing or securing amounts due under or in
connection with the Note (as previously amended), the Demand
Note, or the Mortgyege. Mortgagor will promptly pay or cause
to be paid to Lendee when due all amounts required to be paid
under the Note {as previously amended}, the Demand Note, the
Mortgage, and all ouner instruments evidencing or securing
amounts due under or in connection with the Note (as previously
amended), the Demand Note, o¢-the Mortgage.

VI. The Mortgage is hereuy incorporated by reference herein
in its entirety. Except as expressly modified hereby, all other
terms and provisions of the Mortgeage {as previcusly amended)
shall remain unchanged. In the event of any conflict between
the terms of the Mortgage (as previcusly amended) and the terms
of this "Second Amendment to Mortgage." the terms of this
amendment shall control.

VII. Mortgagor has executed and delivered ts Lender a certain
Assignment of Lease and Rents @dated February 27, 1987. The
Beneficiary has executed and delivered a Collateral Assignment
of Beneficial Interest in Mid-City National Bank of(Chicago Trust
No. 1768. BAll references to the Note in the said assignment
of Leases and Rents and in the said Collateral Assignment of
Beneficial Interest are hereby amended to refer to the Nute {as
previously amended) and the Demand Note, collectively; all
references therein to the principal amount of the loan are hereby
amended to the principal amount of $1,400,000.00 (the amount
of the Note, as amended) plus $475,000,00 (the amount of the
Demand Note).

VIII. Mortgagor agrees, to the full extent permitted by law,
that in case of an Event of Default, neither Mortgagor nor anyone
claiming through or under it will set up, claim or seek to take
advantage of any appraisement, valuation, stay or extension laws
now or hereafter in force, in order to prevent or hinder the
enforcement or foreclosure of the Mortgage or the absolute sale
of the Mortgaged Property or the final and absolute putting into
possession thereof, immediately after such sale, of the purchaser
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thereat. Mortgagor, for itself and all who may at any time claim
through or under it, hereby waives, to the full extent that it
may lawfully sc do, the benefit of all such laws, and any and
all right to have the assets comprising the Mortgaged Property
marshalled upon any foreclosure of the lien hereof and agrees
that Lender or any court having jurisdiction to foreclose such
lien may sell the Mortgaged Property in part or as an entirety.
Mortgagor acknowledges that the transaction of which the Mortgage
is a part is a transaction which does not include either
agricultural real estate {as defined in Section 15-1201 of the
Illinois Mortgage Foreclosure Law (Chapter 110, Section 15-1201,
et seq.. Illinois Revised Statutes (hereinafter called "the
Act™) )y ¢c residential real estate {(as defined in Section 15-1219
of the Zc%), and to the full extent permitted by law, hereby
voluntarilv-and knowingly waives its rights to reinstatement
and redemptioras allowed under Section 15-1601(b) of the Act.

I¥., 1In the zvent that any provision in the Mortgage shall
be inconsistent with any provision of the Act, the provisions
of the Act shall folke precedence over the provisions of the
Mortgage, but shall ngi invalidate or render unenforceable any
other provisions of the Mortgage that can be construed in a
manner consistent with the Act.

I1f any provision of :he Mortgage shall grant to Lender
any rights or remedies upon wtefault of the Mortgagor which are
more limited than the rights thkat would otherwise be vested in
Lender under the Act in the absence of said provision, Lender
shall be vested with the rights granted in the Act to the full
extent permitted by law.

Without limiting the generality «f the foregoing, all
expenses incurred by Lender to the exteni <geimbursable under
Sectiong 15-1510 and 15-~1512 of the Act, whetker incurred before
or after any decree or judgment of foreclosiire, and whether
enumerated in the Mortgage, shall be added to the indebtedness
secured by the Mortgage or by the judgment of foreclusvre.

X. This amendment is entered into under and shall be
construed and interpreted in accordance with the laws of the

State of Illinois.

XXI. This amendment shall inure to the benefit of and be
binding upon the parties hereto and their respective legal
representatives, heirs, successors, and assigns.
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IN WITNESS WHEREOF, the parties have executed this "Second
Amendment to Mortgage™ as of the date first above-written,

MID-CITY NATIONAL BANK OF CHICAGO,
not personally, hut as Trustee
under Trust Agreement dated May 29,
1984, and known as Trust No. 1768

W4, THUMS, Ja,
3

CLAYTON RESIDENTIAL HOME, INC.,
an Illinois corporaticn
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The Lender may, o1 any Lime of 1imes harealiet, wilhou! nolice, appropiiate ang spply toward the paymant of this Note, wheibet dus oF no!,ftny onays, Crects of
ﬂmmﬂy Balenging 1o the Ungersigned, of any one of mote of them, (n lhe PORRESSiON Of undiet [he cONtrol of tha Lancer, as wail 88 any indebtedness (whathet
then N1 then dus) ol 1w Lender 1o any ore 0 mose ol Ihe Undetsigned howsvar crested &0 arising, Including, bt withoul limitation o, any and alt balsnces,
tredily, geposile, accounin, or monays of any one o more of I Undersighed, and the Lander is hareby given 8 Tirsl of priot ligh upoh such moneys, credite,

I Wi and olhes A ihe Lppdes 21816150 HONE 04 ANy O OF MOre Of [he forepoing oplions.
”‘C‘, ""q., sl s R

L v:‘:ﬁ‘ .sitm;%logmmcnon SEmuu of the cJélmjul shall nol ralieve Undersigned trom the payment and psriormance of any obligation or indebiedness
sacured hereby,

f colistersi is ineucadle, Undersigned shatl procute 200 malntain Inswiance on the collateral for I full 1atm of this nole sgaingt the riska of {Ire, thatl and such
oAbt rlsks as Lancer may isquire including the tisk of collision In case the cotlsietsl I8 & motor vehitis) In Such InkuIsrs &3 sté bailsipciory to Lonce and
Uncaraigned shal! dellver to Lender within ten (101 days from dats, & lly pald policy or policies of insuunce containing Landers L.oss Payablae Clauss |0 tavor of
Landas praviding for (10) days prior weitien notice of cancallation. i Undersigned shall [all, for ny reason, 10 insuly the collateisl 81 the times and In 1he mannet
hateinabove provided, or I Undarsigned's insurance shail b cancelled, Lander, ! ita OPLIDN, MBY PIOCWE Buch inBuLAnCS B Mhail be Geamed necansary by Lender
#nd advanca the premiuma theretor on behatf of Undersiphed. Undsrslgned promises (o pay such premium, whh intarest (heteon o (he rate 31sled on the Ince of Ihls
note, as & addltionl indebtedness due hereunder end secured heteby, or Lander may, 8t ltg option, declare 8} obUpaions et hereby (0 be Immediatsly dus
and paysbie. Uncaraignad hareby asalpna to Landet any unesined of reluin piemiums. Lender I3 hersby appointed Undersignied’s altomsy-in-lac! to endiorse any
chach of deatl payabie to Undetaigned in ordet o collect such unestned premiom of any benelits of such inputance. Al Jum3 1ecelvad by the Lender In payment of
Insurance kosses of for teturh pamiums under said policies of insutance shall, at the option i Ihe Lander, be applied (6 the unpsld principal balsnce o to turrently
maturing Instaitmanis of Ihe losn.

No sight o 1emecy grantd 10 the Lendst hatain sha!l aftect or diminish sny right or temedy Otanied 1o (he Lendar (n &ny secutity agrasment, morgape of trust
deed executed by one o7.mon of Ihe Unceraignad telsting to any Collateral sacuring thass Obligations. Al rights and remeties of ihe Lender, whether provided for
hesain of conlerrsd by 1aw, air cumulative,

The makeris), endorsers and- gusraniorn walve pressniment, demand, nolics of dishonor, prolest and ali othet nolicss and demeands in conreciion with the
sniorcamant of the Lencer's i 'ah’s wreuncer, and hareby consen) (o, snd waive notice of {1} any renswals, extenzlons and modilications herec! which do net
Inctense |he unpaid principal am7unt hateol, snd (H} thes raleasa wilth or without considetation of pny ol Ive Undeisigned or of any Collaieral. Any iaiture of the
Lande: (0 sxatcise any right avaiisbia Foteninder of otherwlss shall not be construsd 8s s walver of the tighl 1o exsicing the same of any olher right sl any olher time.
The valldity and consiruciion of this 1.5 »’:sll be governed by tha laws of the Siale of lHinols.

This note is secured by that certain Security Agreement dated February 27, 1987,
from the undersigned to the payee hereof and all supplements thereto. Reference
is hereby made to said Security Agreement for a description of the collateral
and the rights and obligations ¢f the parties thereto. This note may be declared
due prior to its maturity in the manner provided for in said Security Agreement.
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EXHIBIT B
Legal Description of Property

PARCEL 1

THAT PART OF LOT S5 IN CHRISTIAN KUEN’S SUBDIVISION OF BLOCK 31
IN THE CANAL TRUSTEES‘ SUBDIVISION OF SECTION 33, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN DESCRIBED
AS FOLLOWS:

BEGINNING AT A POINT OF INTERSECTION OF THE NORTH LINE OF SAID
LOT 5 WIPH THE EAST LINE OF LANE PLACE; RUNNING THENCE SOUTH
ALONG THL WEST LINE OF SAID LOT 5, 72.60 FEET TO THE SOUTH LINE
OF SAID L0757 THENCE EAST ALONG THE SOUTH LINE OF SAID LOT 5,
146 FEET TG UiE CENTER OF PRIVATE ALLEY AS LAID OUT AND USED
FROM THE NOK17. LINE TO THE SOUTH LINE OF SAID LOT 5; THENCE
NORTHWESTERLY TW '3 STRAIGHT LINE ALONG THE CENTER OF SAID
PRIVATE ALLEY TC 5 POINT WHICH IS 54,48 FEET SOUTH OF THE NORTH
LINE OF SAID IOT 5 2inD 139.6 FEET EAST OF THE EAST LINE OF LANE
PLACE; THENCE NORTHEXLY ALONG THE CENTER COF SAID PRIVATE ALLEY
54.48 FEET TO & POINT IWN THE NORTH LINE OF SAID LOT S5 WHICH IS
139.6 FEET NORTH OF THE -EAST LINE OF LANE PLACE; THENCE WESTERLY
ALONG THE SAID NORTH LINE-OF 1LOT 5, 139.6 FEET TO THE POINT OF
BEGINNING IN COOK COUNTY, 1LfiNOIS, ALSO THAT PART OF LOT 5 IN
CHRISTIAN KUHN’S SUBDIVISION OF ZIOCK 31 IN CANAL TRUSTEES'
SUBDIVISION IN SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN LYIN: EAST OF A LINE COMMENCING AT
A POINT IN THE NORTH LINE OF SAID IOT .5, 139.60 FEET EAST OF THE
EAST LINE OF LANE PLACE; RUNNING THENCL .SOUTH PARALLEL TO THE
EAST LINE OF LANE PLACE, 54.48 FEET; THFNCE SOUTH EAST TO A
POINT IN THE SOUTH LINE OF SAID LOT 5, 146 rSET EAST OF THE EAST
LINE OF LANE PLACE IN COQK COUNTY, ILLINOIS.

PIN: 14-33-208-008-0000
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