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If Lender required mortgage insurance as a condition of making the loun sccured by this Security Instrument,
Borrower shatl puy the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender orits agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cuuse for the inapection.

9. Condemnation. The proceeds ol any award or clmm for damages, direst or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby
assigned and shall be puid to Lender.

In the event of a total tuking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market vilue of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property 1s abundoned by Borrower, or if, after notice by Lender to Borrower thut the condemnor offers to
make an award orsettle a cluim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isauvhorized to collect and apply the procecds, at its optien, cither to restoration or repair of the Property or
to the sums securca by this Security Instrument, whether or not then due.

Unless Lerderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dale ¢ 1 the monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

10, Borrower "<0t Releascd; Forbearance By lender Not a Waiver. Extension of the time for pasyment or
madification of amortizat:on) of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall woc Zperate to relegse the liability of the oniginal Borrower or Borrower’s successors in interest,
Lender shall not be required 4 rommence proccedings against any successor in interest or refuse to extend time for
payment or otherwise modity wmgrtazation of the sums secured by this Security Instrument by reason of any demand made
by the original Barrower or Borrower s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the eneraise of any right or remedy.

11. Successors and Assigns bovad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benelit the successors and assigns of Lender and Borrower., subject to the provisions
of paragraph 17. Borrower's covenants andlagrecements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)/s co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under v&¢sesms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Secunty Instrument; and /c>agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with‘regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this S:cunity Instrument is subject to a law which sets maximum loan
charges, and that law s finally interpreted so that the mizrest or other loan charges collected or to be collected n
connection with the loan exceed the permitted limits, then.f4)any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) ality «ums airecady collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosé t¢ make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refunid¢educes principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting l.ender’s Rights.  If ¢nactment or expiiation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceab e according to its terms, Lender, atits option,
may require immediate payment in full of all sums sccured by this Security-ipstrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the fiers specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumen: sla!l be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nitice to Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by natice v Borrower. Any notice
provided for in this Sccurity [nstrument shill be deemed to huve been given to Borrower or Lender when given as provided
in this paragraph.

18, Governing Law; Severability. This Security Instrument shall be governed by federal Jav”and the law of the
jurisdiction in which the Property is located. In the event that any provision ar clause of this Security lustrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrarient or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If sll or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide o period
of not less than 30 days from the date the notice s delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Securnty Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the earlicr of: (u) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no ucceleration had
occurred. However, this right to reinstate shall not apply in the case of ncceleration under parugraphs 13 or 17.
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19. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any cov t or agr ¢ in this Security Instrument (but not prior to accelerution under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower uf the right to reinstate after acceleration and the right to assert in the foreclosure praceeding the non-
existence of a defauit or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Sccurity Instrument by judicial proceeding.
Lender shal) be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any tume
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
uppointed receiver) shall be entitled to enter upon, take possession of and manage the Property and 1o collect the rents of
the Property including thosc past due. Any rents collected by Lender or the receiver shall be applied first 10 payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21. Reiease. Upon payment of all sums secured by this Secunity Instrument, Lender shall release this Security
Instrument without charge 10 Borrower. Borrower shall pay any recordation costs.

22. Walv.r of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders o this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instriment, the covenaats and agreements of each such rider shall be incorporated into and shall amend and
supplement the covensnts and agreements of this Security Instrument as if the rider(s) were 8 part of this Securuy
Instrument. {Check apriicable box(es))

(R Adjustable’ Rat: Rider K Condominium Rider [ 2-4 Family Rider

] Graduated Payment Kider [] Planned Unit Development Rider
[ Other(s) [specify]

BY SIGNING BELOW, Borrower acicpts and agrees to the terms and covenarts contained in this Security
Instrument and in any rider(s) executed by llorrower and recorded with it

ANTHONY J HERMANEK JR

T YRAL

RN B
A)IL]Y\L-I-)ZJI.:.-“' N RPN N
S U RTAPIEY B S
ALVIN: RUSALINL »
Vi kL ricaibiNt

[

—Borrower

STATE OF ILLINOIS, Ccvk County ss:

I, THE UNDERSIGNED . @ Notary Public in a=d for said county and state,

do hereby certify that ANTHONY J. HERMANEK, JR., DIV & NOT REMARRIED

, personally known to me to be the same person(s) whose narie{s) 18§
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged tian he
signed and delivered the said instrument as  HIS free and voluntary act, for the uses and purposes therein

set forth.

~ )
Given under my hand and official seal, this L0 day of OMW

Notary Pub

My Commission expires: /0/3 3/6?

This instrument was prepared by:

ROSALIND B, Q'DPONNELL,.Y.P. LENDING
(Name)

ARLIRGTON HEIGHTS, [LLINQIS
(Address)
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{Space A This Line For Recording Datd]) e - CUOU—COUNTY - RESORDER-
163315892
MORTGAGE

THIS MORTGAGE ("Sccurity Instrument')is givenon OCT. 20,
19 89 . Themoutgugoris ANTHONY J HERMANEK J?i yDIV & NOT REMARRIFD
(""Borrower'). This Security Instrument is given to

ARLINGTON HEJGHTS FEDERAL SAVINGS AND LOAN ASSOCIATION , which is organized and existing
under the lawsof “HS UNITED STATES OF AMER1CA , and whose address is
25 EAST CAMPBELLOTHEET, ARLINGTON HEIGHTS, JLLINOIS 60005 ("Lender™)
Borrower owes Lender Sieprancipal sumof SIXTY TWO THOUSAND FOUR HUNDRED AND 00/100

Dollurs (U.S. $ 62,400,00 ). This debt is cvidenced by Borrower's note
dated the sume date as this Secxirity Instrument ("Note'), which provides for monthly payments, with the full debt, of not
paid carlier, duc and payableon / MOV, 11,2019 . This Sccurity Instrument
secures to Lender: (0) the repuyment of the debt evidenced by the Note, with interest, and all rencwals, extensions and
maodifications; (b) the payment of ull otz sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the pertorrance of Borrower's covenants und agreements under this Security Instrument and
the Note. For this purpuse, Borrower does liersby mortguge, grant and convey to Lender the following described property

located in CO0K County, lllinois:

3. The land reterred to in this policy is described as ‘ollov:s:
PARCEL 1l:
Unit No. 144 in Huntington Commonu Azartment Homes Section 2 Condominium,
as delineatad on survey of the following described parcel of real estate
({herein referrred to as parcel):
That part of Lot 1 in Kenroy's Hunting*ca, being a Subdivision of part
of the East ¥ of Section 14, Township 4! ‘®arth, Range 11, East of the
Third Principal Meridian, which survey is rtitached as Exhibit 'B' to
Declaration of Condominium Ownership and of lasements, Restrictions and
Covanants for Condominiumsa of Huntington Carnons Apartment Homes Section
Number 2 Condominium (hereinafter called "Declnration of Condominium")
made by American National Bank and Trust Compaay c¢f Chicago, a naticnal
banking association, not personally but solely as lrustee under Trust
Agreement dated July 1, 1973 and known as Trust Nunlar 77838 recorded in
the Office of the Cook Ccunty Recorder of Deeds on ‘Ducember 4, 13574 as
Document Number 22924236 and as amended by amendment to survey racorded
in the Office Qf_ the Cook County Recorder of Deeds on May 28, 1975 as

Document 23093552, together with an undivided .8425 per cent Jinterest in
sald parcel (excepting from said parcel all the units thereo’ .r¢ defined
and set forth in said Declaration of Condominium and Survey).

PARCEL 2: v

Easements appurtenant to and for the benefit of Parcel 1 as set forth in
Declaration of Covenants, Conditions and Restrictions and Easements racorded
Cctober 2, 1973 as Document 22499659 and supplemental Declaration recorded
as Document 22924234 and as created by deed from American National Bank and
Trust Company, dated July 1, 1973 and known as Trust Number 77838 to Jeffrey
L. Turner recorded April 22, 1976 as Document 23459697 for ingress and
egress.

PARCEL 3:
Easements appurtenant to and for the benefit of Parcel 1 as set forth in

Declaration of Easements dated February 1ll, 1971 and recorded and filed

February 19, 1971 as Document 21401332 and LR 2543467 made by LaSalle

National Bank, a national banking association, as Trustee under Trust

Numbers 33425, 35280, 19237 and 28940 and by Basamaont Agraeemant and DQ
Grant dated August 23, 1971 and recorded August 24, 1971 as Document

Number 21595957 and as created by amendment recorded March 7, 1972 as

Document 21828994 made by LaSalle National Bank, a national banking

association, as Trustee under Trust Numbers 42301 and 28948 for ingress

and egress, in Cook County, Illinois.

Permanent Index No.: 08-14-401-080-1013
i | )/ N : U — e P —— -

Natonety 1.000-883-0808 »  Mchgen 1.800.398-8843
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163315892
ADJUSTABLF RATE RIDER

tCost of Funds Index—Rate Caps—Fived Rate Conversion Option)

— THIS ADJUSTABLE RATE RIDER 15 made this 20th day of ocT. . 1y89

and is incorporited into and shall be deemed to amend and supplement the Mortgage. Dged of Trust or Security
Deed (the " Security Instrument™ ) of the siune date given by the undersigned tthe "Borrower ) to secuse Bor-
rower's Adjustable Rate Note tthe " Note 'y Lo

ARLINGTON HEICOHTS FEDERAL SAVINGS AND LOAN ASSOCIATION
(the "Lender’) of the same date and covering the property described in the Security In@rument and tocated at:

502 HUNTINGTON COMMONS KOAD UNIT 144, MOUNT PHOSPECT, IL 60056

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
R2/(C THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-

VERT THE ADJUSTABLE RATE TO A FIXED RATE,
ADDITIONAL. COVENANTS, In addition to the covenants and agreements made in the Security Instrument,

Borrower and (Leader further covenant and agree as tollows:
A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note providas for an initial interest rate of 9,000 %. The Note provides for chunges in the
adjustable interest ru~ arzt the monthly payments, us follows:

4. ADJUSTABLE INTERES® RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dutes
The adjustable interest rate/« swill puy muy change on the first day of JAN, .19 ¢o8 .
and on that day every 12TH month therealter. Each date on which my adjustable rate could change is
calied u **Change Date.’’
(B) The index
Beginning with the first Change Dites my adjustable interest rate will be based on an Index. The “lnden™ is
the monthly weighted average cost of saving. Ssorrowings and advances of members of the Federal Home Loan
Bank of Sun Francisco (the " Bank ™), as mad< availuble by the Bank, The most recent Index igure availabie as of
the date 45 days before cach Change Date s called=the "Current ladex.”
IF the Index is no fonger available, the NetelHolder will choose i new index that is based upon comparable
information. The Note Holder will give me potice ofthis choice,
(C) Culculution of Changes
Betfore cuch Change Date, the Note Holder will catestate my new interest rute by adding  TWo AND 75/100
pereentage points ( 2.75 %) to the Current Index. The Note Holder
will then round the result of this addition to the nearest one-¢ighra ot one porcentage point (0.125%). Subject 10 the
limits stated in Section 4(ID) below, this rounded amount will e my_ 2w interost rato until the next Change Date.
The Note Hotder will then determine the amount of the moninly payment that would be sufficient to repay
the unpaid principal § am expected to owe ut the Change Date in fuli-op’the Maturity Date at my new interest re
in substantially cquil payments, Fhe result ob this caleulivtion will be theaew amount of my monthly puyment.
(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Dute will nae be greater than 11,000 %
orlessthan g 000 % . ‘Thereafter, my adjustuble interest rate will never bz incroused or decreased on any
single Change Date by more than TWO percentage point(s) ( 2,00 %) from the
rate of intcrest | huve been paying for the preceding 12 months. My int:rest rate will never be greater
than 14 .00 %, which is called the **Maximum Rate. ™
(E) Effective Date of Changes
My new interest rite will become effective on cach Change Date. 1 will pay the amoegecol my new monthly
payment beginning on the tirst monthly payment date after the Change Date until the wmavmat of my monthly
payment chinges again,
(F) Notice of Chunges
The Note Holder will deliver or mail to me i notice of any changes in my adijustable interest rate and the
amount of my monthly pavinent before the effective date of any change. The notice will include information 7t
required by luw to be given me and also the title and telephone number of a person who will answer any question
L may have regarding the notice.
B. FIXED INTEREST RATE OPTION 2
The Note pravides for the Borrower's option to convert from an adjustuble interest rate with interest rate -
limits to o tixed interest rate, as follows: Ta
,J

¢

8. FIXED INTEREST RATE CONVERSION OPFTION

tA) Option to Convert to Fixed Rate

I have a Conversion Option that 1 ean exercise unless Tam i default or this Section SCA) will not permit me
to do s, The Conversion Option” is my option to convert the interest vate | required to pay by this Note
from an adiustable rate with interest rate limits to the fixed rate caleutated under Section SA3) below.,

The conversion can only take place ona datets) speciticd by the Note Holder during the period beginning on
the FIRST Change Datc and ending on the THIRD Change Datc. Each datc on which my
adjustable interest rate can convert to the new fixed rate is called the *‘Conversion Date.™
MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER—Single Family--Cost of funds index—Fannie Mae Uniform Instrument  Form 3134 1/89
Form 4730 (eec2) @EDD o AL {page 1 of 2 pages)
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THIS CONDOMINIUM RIDER is made this 20TH dayof OCTOBER ,1989
and is incorporated into and shall b¢ deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“*Security Instrument) of the same date given by the undersigned (the “Borrower") to secure Borrower's Note to

ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN ASSOCTATION (the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

MOUNT PROSPECT, ILLINOIS 60056
roperty Address)

502 HUNTINGTON COMMONS ROAD UNIT llolo"’

‘The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
HUNTINGTON COMMONS APARTMENT HOMES
(Name of Condominium Project)
(the “Condominium Project"). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association') holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constistuent Documents. The “Constituent Documents'™ are the: (i) Declaration or any other document which
creates the Cosdoiinium Project; (ii) by-laws, (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, whestdue, all dues und assessments imposed pursuant to the Constituent Documents.

B, Hazard Jovurance. So long us the Owners Association maintains, with a generally uccepted insurance carrier, &
“taster” or “blankst” galicy on the Condominium Project which is satisfuctory to Lender and which provides insurance
coverage in the smeaints, far the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended! covarage,'” then:

(i) Lender waiver the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yeurly premium instaliments Jor-hazard insurance on the Property; and

(ii) Borrower's Gohigation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender proeipt notice of any lupse in required hazard insurance coverage.

In the event of a distribution of hezard insurance proceeds in licu of restoration or vepair following a loss to the
Property, whether to the unit or to commeon clements, any proceeds payable to Borrower arc hereby assigned and shall be
paid to Lender for application to the sums secured by the Security Instrument, with any cxcess paid to Borrower.

C. Public Liability Insurance, Borrower shill-take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policeacceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or ¢inim tor damages, direct or consequentinl, payable to Borrower in
connection with any condemnation or other taking of allor any part of the Property, whether of the unit or of the common
clements, or for any conveyance in licu of condemnation, arr-hiereby ussigned and shall be paid to Lender. Such proceeds
shall be upplied by Lender to the suins secured by the Sceurity ris*rument as provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, excepit_<iter notice to Lender and with Lender's prior written
consent, cither partition or subdivide the Property or consent to:

() the abundonment or termination of the Condominiun’ Project, except for abandonment or termination
required by luw in the case of substantial destruction by fire or other caraity or in the case of a tuking by condemnation or
eminent domain;

(i) any amendment to any provision of the Constituent Docurients /(' the provision ia for the express benefit of

f.ender;
(iii) termination of professional management and assumption of seif-transement of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liabilily ipsurance coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due cnen Lender may pay them.
Any amounts disbursed by Lender under this parngraph F shall become additional debt of Boriowr. s=curcd by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bearin:crest from the date of
disbursement at the Note rate and shall be payabie, with initerest, upon natice from Lender to Borrover requesting payment.
By 31GNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condomirier Rider.
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