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If the total of the paymLtJrN E‘E‘I‘G A aras@ @RMdina paragraph shall exceed the

amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for such
items or, at the Mortgagee’s option as Trustee, shall be refunded to the Mortgagor. If, however, such monthly payments shall
not be sufficient to pay such items when the same shall become due and payable, the Mortgagor shall pay to the Mortzagee as
Trustee any amount necessary to make up the deficiency. Such payments shall be made within thirty (30) days after written
notice from the Mortgagec stating the amount of the deficiency, which notice may be given by mail. If at any time the Mort-
gagor shall tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the entire
indebtedness represented thereby, the Mortgagee as Trustee shall, in computing the amount of such indebtedness, credit to the
account of the Mortgagor any credit balance remaining under the provisions of subparagraph (a) of the preceding paragraph.
If there shall ke a default under any of the provisions of this Mortgage, resulting in a public sale of the premises covered
hereby, or if the Mortgagee acquires the property otherwise after default, the Mortgagee as Trustee shall apply, at the time of
the commencement of such proceedings or at the time the property is otherwise acquired, the amount then remaining to credit
of Mortgagor under said subparagraph (a) as a credit on the interest accrued and unpaid and the balance to the principal then
remaining unpaid under said noie.

AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby assign to the
Morigagee all the rents, issues, and profits now due or which may hereafter become due for the use of the premises
hercinabove described. The Mortgagor shall be entitled to collect and retain all said rents, issues and profits until default
hercunder, EXCEPT rents, bonuses and royalties from oil, gas or other mineral leases or conveyances thereof now or hereafter
in effect. The lesse., assignee or sublessee of such oil, gas or mineral lease is directed to pay any profits. bonuses,. rents,
revenues or royalties (o the owner of the indebtedness secured hereby.

MORTGAGOR WIL .. CONTINUOUSLY maintain hazard insurance, of such type or types and amounts as Morigagee
may from time to time recir::, on the improvements now or hereafter on said premises, and except when payment for all such
premiums has theretofore beri: 11ade, he will pay promptly when due any premiums therefor. All insurance shall be carried in
companies approved by the Murrgucee and the policies and renewals thereof shall be held by the Mortgagee and have attached
thereto loss payable clauses in favor of and in form acceptable to the Mortgagee. In event of loss Mortgagor will give immedi-
ate notice by mail to the Mortgage ;" who may make prooi of loss if not made promptly by Mortgagor, and each insurance
company concerned is hereby authorizea and directed to make payment for such loss directly to the Mortgagee instead u.
the Mortgagor and the Mortgagee jointi’; 2.4 the insurance proceeds, or any part thereof, may be applied by the Mortgagee at
its option either to the reduction of the inaebteZaess hereby secured or to the restoration or repair of the property damaged. In
event of foreclosure of this mortgage, or other transfer of title to the morigaged property in extinguishment af the indebted-
ness secured hereby, all right, title and interest 6f (n= Mortgagor in and to any insurance policies then in force shall pass to the
purchaser or grantce.

IN THE EVENT of default in making any monthly payment provided for herein and in the note secured hereby, or in case
of a breach of any other covenant or agrecement herein stipulated, then the whole of said principal sum remaining unpaid
together with accrued interest thercon, shall, at the electicn of the Mortgagee, without notice, become immediately due and
payable.

IN THE EVENT that the whole said debt is declared to v Fue, the Mortgagee shall have the right immediately 1o
foreclose this mortgage, and upon the filing of any bill for that purpsse, the court in which such bill is filed may at any time
thereafter, cither before or after sale, and without notice to the said Mor.gagor, or any party claiming under said Mortgagor,
and without regard to the solvency or insolvency at the time of such appncatien for a receiver, of the person or persons liable
for the payment of the indebtedness secured hereby, and without regard to the va ue of said premises or whether the same shall
then be occupied by the owner of the equity of redemption, as a homesteaa,-arpoint a receiver for the benefit of the Mort-
gagee, with power to collect the rents, issues, and profits of the said premises duriag  he pendency of such foreclosure suit and,
in case of sale and a dcficiency, during the full statutory period of redemption, and sucCh rents, issues, and profits when col-
lected may be applied toward the payment of the indebtedness, costs, taxes, insurancs, and other items necessary for the pro-
tection and preservation of the property.

IN CASE OF FORECLOSURE of this Mertgage by said Mortgagee in any court of law 4r ecuity, a reasonable sum shall
be allowed for the solicitor's fees of the complainant and for stenographers' fees of the compiaiiaai in such proceeding, and
also for all outlays for documentary evidence and the cost of a complete abstract of title for the/pv. puse of such foreclosure;
and in case of any other suit, or legal proceeding, wherein the Mortgagee shall be made a party therricby reason of this Mort-
gage, its costs, and expenses, and the reasonable fees and charges of the attorneys or solicitors of the Mortgagee, so made
parties, for services in such suit or proceedings, shall be a further lien and charge upon the said premises tader this Morigage,
and all such expenses shall become so much additional indebtedness secured hereby and be allowed in any decree foreclosing

this mortgage.

THERE SHALL BE INCLUDED in any decree foreclosing this Mortgage and be paid out of the proceeds of any sale
made in pursuance of any such decree: (1) All the costs of such suit or suits, advertising, sale, and conveyance, including
reasonable attorneys’, solicitors’, and stenographers® fees, outlays for documentary evidence and cost of said abstract and
xamination of title; (2) all the monies advanced by the Mortgagee, if any, for any purpose authorized in the Morigage, with
interest on such advances at the rate provided for in the principal indebtedness, from the time such advances are made; (3) all
the accrued interest remaining unpaid on the indebtedness hereby secured; (4) all the said principal money remaining unpaid;
(S) all sums paid by the Veterans Administration on account of the guaranty or insurance of the indebtedness secured hereby.
The overplus of the proceeds of sale, if any, shall then be paid to the Morigagor.

1f Mortgagor shall pay said note at the time and in the manner aforesaid and shall abide by, comply with and Jduly per-
form ail the covenants and agreements herein, then this conveyance shall be null and void and Mortgagee will, within thirty
days after written demand therefor by Mortgagor, execute a release or satisfaction of this Mortgage, and Mortgagor hereby
waives the benefits of all statutes or laws which require the earlier execution or delivery of such release or satisfaction by Mort-

gagee.
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TO HAVE AND TO HOU iNQcEtEpIcGtI Ath_npmsﬂ Mﬂmﬁ‘untslhc said Mortgagee,

its successors and assigns, forever, for the purposes and uses herein set forth, (ree from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of llinols, which said rights and benefits the said Mortgagor doces hereby

expressly releasc and waive.
AND SAID MORTGAGOQOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything that may impais
the value thereol, or of the security intended to be effected by virtue of this instrument; not to sufter any lien of mechanics
men or material men to attach to said premiscs; to pay to the Mortgagee, us hereinafier pravided, until said note is fully paid,
(1) a sum sufficient to pay all taxes and assessments on said premiscs, or uny tax or assessment that may be levied by authority
ot the State of Jilinols, or of the county, town, village, or ¢ity in which the said land is situate, upon the Mortgagor on account
of the ownership thereof; (2) a4 sum sufficient 1o keep all bulldings thut may be at any time be on said premises, during the con-
tinuance of said indebtedness, insiired for the benelit of the Mortgagee in such type or types of hazard insurance, and in such
amounts, as may be required by the Mortgagee.

In case of the refusal or neglect ot the Mortgagor to make such payments, or to satisly any prior lien or incumbrance other
than that for taxes or assessments on said premiscs, or to keep said premises in good repair, the Mortgagee mnay pay such taxes,
assessments, and insurance premiums, when duc, and may make such repairs to the property hercin mortgaged as may
reasonably be deemed necessary for the proper preservation thereof, and any monies so paid or expended shall becomie so
much additional indcatedness, secured by this Mortguge, shall bear interest at the rute provided for in the principal indebted-
ness, shall be payable thizty (30) days after demand and shall be paid out of proceeds of the sale of the morigaged premises, if

not otherwise paid by (hr'nlortgagor.

Upon the request of thic Minrigagee the Mortgagor shall execute and deliver a supplemental note or notes for the sum or
sums advanced by the Mortgagec. or the alteration, modernization, improvement, maintcnance, or repair ol said premises, for
taxes or assessments against the zamy, and for any other purpose authorized hereunder. Said note or notes shall be secured
hereby on a parity with and as fullr ¢s if the advance evidenced thereby were included in the note first described above. Said
supplemental note or notes shall bezi interest at the rate provided for in the principal indebtedness and shafl be payable in ap-
proximately equal monthly payments for/such neriod as may be agreed upon by the creditor and debtor. Failing 1o agree on the
maturity, the whole of the sum or sums so asvanced shall be due and payable thirty (30) days after demand by the creditor. In
no event shall the maturity extend beyond the ultimate maturity of the note first described above.

It is expressly provided, however (all other proviiions of this Moriguge to the contrary notwithstanding), that the Mort-
gagee shall not be required nor shall it have the righ. tc pay, discharge, or remove any tax, assessment, or tax ilen upon or
againat the premises described herein or any part thereu: ~irthe improvements situated thereon, so long as the Mortgagor shall,
in good faith, contest the same or the validity thereof y arnropriate legal proceedings brought in a court of competent
jurisdiction, which shall operate to prevent the collection of (he tix, assessment, or lien so contested and the sale or forfeiture

of the said premises or any part thercof to satisfy the same,
AND the said Mortgagor further covenants and agrees as follovis:

Privilege is reserved to prepay at any time, without premium or fee 'the entire indebtedness or any part thercof not less
than the amount of one instaliment, or one hundred dollars ($100.00), whic'cver is less. Prepayment in full shail be credited on
the date received. Partial prepayment, other than on an installment due date, ned not be credited until the next following in-

staliment due date or thirty days after such prepayment, whichever is carlier.

Together with, and in addition to, the monthly payments of principal and intores: pryable under the terms of the noie
secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of #2:s=.trust as hereinaftcr stated, on the
first day of each month until the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next beccine due and payable on poli-
cies of fire and other hazard insurance covering the mortgaged property, plus taxes anc asseszments next due on the
mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is notifiesls loss all sums already
paid therefor divided by the number of months to elapse before one month prior to the date whensuch ground rents,
premiums, taxes and assessments will become delinquent, such sums to be held by Mortgage: in trust to puy said
ground rents, premiums, taxes, and assessments.

(b) The aggregate of the amounts payable pursuant to subparagraph (¢) and those payable on the note secured hereby,
shall be paid in a single payment each month, to be applied to the following items in the order stated:

1. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;
1I. interest on the note secured hereby; and
111, amoctization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, uniess made good prior to the due
date of the next payment, constitute an event of default under this Mortgage. At Mortgagee’s option, Mortgagor will
puy a ‘‘late charge'’ not exceeding four per centum (4%) of any instaliment when paid more than fifteen (15) days
after the due date thereo! to cover the extra expernsc involved in handling delinquent payments, but such *‘late charge*’
shall not be payable out of the proceeds of any saie inade to satisfy the indebtedness secured hereby, unlcss such pro-
ceeds are sufficient to discharge the entire indebtedness and all proper costs and experises securéd heraby.
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Section 1810, Title 38, U.S.C. r::n:;:n
Acceptable to Federal National M
Morigage Associntion MORTGAGE

THIS INDENTURE, made this 1ith day of Narober 1989 , between

EOWIND C TYK JR,  AND SALLY F TYK, , HIS WIFE :
89506215

Mort r, und
MEERAPS TEN & comPany, INC.

a corporation organized and existing under the laws of The Stare of New Jersay and authorized to do

business in the state of [linois, Mortgagec,

WITNESSETH: That whereas the Mortgagor is justly indebted to the Morigagee, us Is evidenced by a certain promissory
note executed and delivered by the Mortgagor, in favor of the Mortgagee, and boaring even date herewith, in the principal sum

of
Fifry Thousand, Five Huncdred and Q0100

Dollars ($ 59,500 nO ) payable with interest at the rate of
Nine AND  Odia-Half Par Centum
per centum ( 9 (AND /2 %) per annum on the unpaid balance until paid, und made payable to the order

of the Morigngee at its offico at
8\(“ l{gg’non os0 iamlin, N.J 0AAJQ

or at such place as the holder may siesignate in writing, and delivered or mailed to the Mortgagor; the said principal and inter-

est ng payable in monthly install ~<ats of
b?nfag lﬂun rec Tu{nntyn Faur and 71/100

Dollars ($ 424 .71 ) Seginning on the first day of Nacemher 19R9 . and continu-
ing on the first day of cach month thereafter unsiithe note s fully paid, except that the final payment of principal and interest,
if not sooner paid, shall be due and payable 1n the first day of November 2019

Now, THEREFORE, the said Mortgagor, {vr't%2 better securing of the payment of said principal sum of money and
interest and the performance of the covenants and ‘agiesments herein contained, does by these presents MORTGAGE and
WARRANT unto lp%Mormanec, its successors or assigiis, the following-described real estate situate, lying, and being in the
county of SOOK and the State of Ilinois, to wit:

OF 10T v 33 IN HAWTHORNFE MANOR
A SURNDIVISION OF HS NORTH WEST QUARTFR OF

RTFR (FXCFPT THFE NORTH. FAST QUARTFR THEROF)
P 239 NORTH RANGE 12 PAST OF THE TI'HR‘D‘ ’ T
IN COOK COUNTY, Y11 INCTS!

A-0000 . DEPT~01 MECORDING $15.78
1#4444  TRan 0954 10,25,89 16:31:66

Wite s E »—B9-5086245
COOK COUNTY RECORDER

89506215

ASSUMPTION RIDCR ATTACHED HERITO AND MADE
A PART HEREOQF

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof: and all fixtures now or hereafter attached to or used in connection with the premises herein de-.
scribed and in addition thereto the following-described household appliances, which are, and shall be deemed to be, fixtures
and a part of the reaity, and are a portion of the security for the indebtedness herein mentioned;

Should the Veterans Administration for any reason fail or refuse to issue the guarantee (in the maximum amount permitied)
of the loan secured by this Mortgage under the provisions of the *‘Servicemen's Readjustment Act of 1944'" ay amended, within
sixty days of the date hereof, the Mortgagee herein may at its option declare all sums secured by this Mortgage immediately
due and payabie, The Mortgagors covenant and agree that so long as this Mortgage and the said note secured hereby are insured
under the provisions of the Servicemen’s Readjustment Act, they will not execute or file for record any instrument which im-
poses a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or creed, upon any viola-
tion of this undertaking, the Mortgagee may at its option declare the unpaid balance of the debt secured hereby due and

payable.

"THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APFROVAL OF THE
UNITED STATES DEPARTMENT OF
ILLINOIS VA MORTGAGE VETERANS AFFAIRS OR ITS
MAR-1203 (8/86) AUTHORIZED AGENT"

bt 170 89506245
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IL.;%M 60202140 UNOFFICIALSQQE)Y -

596 340
ASSUMPTION RIDER TO MORTGAGE

ot B {
THIS ASSUMPTION RIDER IS MADE THIS ''th pay gf  Cctober , 19%7  anp
1S INCORPQRATED INTO AND SHALL BE DEEMED YO AMEND ARD SUPPLEMENT THE MORTGACE OF THE
SAME DATE, GIVEN BY THE UNDERSIGNED (THE "BORROWER") TO SECURE BORROWER'S NOTE TO
MARGARETTEN & COMPANY, INC. (THE "LENDER") OF THE SAME DATE AND COVERING THE: PROPERTY
DESCRIBED IN THE MORTGAGE LOCATED AT 1965 % 99ch Cto . Cleero. 11 00650

ADDITIONAL COVENANTS. IN ADDITION TO THE COVENANTS AND AGREEMENTS MAOE IN THE MORTGAGE,
BORROWER AND LENDER FURTHER COVENANT AND AGREE AS FOLLOWS:

THIS LOAN IS IMMEDIATELY OUE AND PAYABLE UPON TRANSFER OF THE PROPERTY SECURING SUCH
LOAN TO ANY TRANSFEREE, UNLESS THE ACCEPTABILITY OF THE ASSUMPTION OF THE LOAN IS
ESTABLISHED PURSUANT TQ SECTION 1BL7A OF CHAPTER 37, TITLE 38, UNITED STATES CODE.

a. FUNDING FEE, A FEE EQUAL TO ONE-HALF OF | PERCENT OF THE BALANCE OF THIS LOAN
AS OF THE DATE QF_TPANSFER OF THE PROPERTY SHALL BE PAYABLE AT THE TIME OF TRANSFER
70 THE LOAN HOLDER C% 1TS AUTHORIZED AGENT, AS TRUSTEE FOR THE SECRETARY OF
VETERANS AFFA[RS. [F THE ASSUMER FAILS TO PAY THIS FEE AT THE TIME OF TRANSFER,
THE FEE SHALL CONSTITUTE A{.ADDITIONAL DEBT TQ THAT ALREADY SECURED BY THIS
INSTRUMENT, SHALL BEAR [NTEREST AT THE RATE HEREIN PROVIDED, AND, AT THE OPTION
OF THE PAYEE OF THE [NDEBTEDIESS WEREBY SECURED QR ANY TRANSFEREE . THEREOF, SHALL
BE [MMED[ATELY OQUE ANO PAYABLE.. THIS FEE [S AUTOMATICALLY WAIVED IF THE ASSUMER
IS EXEMPT UNDER THE PROVISIONS OF 33.4.5.C. 1829(b)."

PROCESSING CHARGE. "UPON APPLICATION "OR\APPROVAL TO ALLOW ASSUMPTION OF THIS
LOAN, A PROCESSING FEE MAY BE CHARGED bY THE LOAN HOLDER OR [TS AUTHORIZED AGENT

FOR DETERMINING THE CREDITWORTHINESS OF Thc ASSUMER AND SUBSEQUENTLY REVISING THE
HOLDER'S OWNERSHIP RECOROS WHEN AN APPROVED “(ANSFER IS COMPLETED. THE AMOUNT OF
THIS CHARGE SHALL NOT EXCEED THE MAXIMUM ESTABLISHED BY THE VETERAN'S ADMINISTRATION
FOR A LOAN TO WHICH SECTION 1817A OF CHAPTER 37. 7ITLE 38, UNITED STATES CODE

APPLIES."

INDEMNITY LIABILITY. "IF THIS OBLIGATION IS ASSUMED, YMEX-THE ASSUMER HEREBY

AGREES TO ASSUME ALL OF THE OBLIGATIONS OF THE VETERAN UNCcr THE TERMS OF THE
INSTRUMENTS CREATING AND SECURING THE LOAN, INCLUDING THE OBLYCATION OF THE
VETERAN TO INDEMNIFY THE VETERANS ADMINISTRATION TQ THE EXTENT 07 ANY CLAIM
;A}?ENT #g[;éN% FROM THE GUARANTY OR [NSURANCE OF THE INDEBTEDNESS ZREATED 8Y
HIS INSTRUMENT."
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