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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby assign to the Mortgagee
all the rents, issues, and profits now due or which may hereafter become duc for the use of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or hereafter erected on the mortgaged property, insured as may be required
from time to time by the Mortgagee against loas by fire and other hazard, casualties and contingencies in such amounts and for such periods
as may be required by the Mortgagee and will pay promptly, when due, any premiums on such insurance provision for payment of which has
not been made hercinbefore.

All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thercof shall be held by the Mort-
gagee and have attached thereto loss payable clauses in favor of and 1n form acceptable to the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail to the Mortgagee, who may make proof of loss if not made promptly by Mortgagor, and each insurance company
concerned is hereby authorized and directed 1o make payment for such loss directly 1o the Mortgagee instead of to the Mortgagor and the
Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option cither 1o the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this Mortgage or other
transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgagos
in and (o any insurance policies then in force shall pass to the purchaser or graniee.

THAT if the premises, or any part thercof, be condeinned under any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration tor such acquisition, to the extent of the full amount of indebtedness upon this Mortgage, and the
Note secured hereby remaining unpaid, are hereby assigned by the Mortgagor to the Mortgagee and shall be paid forthwith to the Morigagee
1o be applied by it on a8~count of the indebtedness secured hereby, whether or not.

THE MORTGAGOR "URTHER AGREES that should this Mortgage und the Note secured hereby not be cligible for insurance under
the National Housing Act wiinin 60 days from the date hereof (written statement of any officer of the Department of Housing and Urban
Development or authorized 270 of the Secretary of Housing and Urban Development dated subsequent to the 60 days’ time from the date
of this Morigage. declining to izisure said Note and this Morigage, being deemed conclusive proot of such ineligibility), the Mortgagee or the
holder of the Note may, at its option, declare all sums secured hereby immediately due and payable.

IN THE EVENT of default in makiig any monthly payment provided for herein and in the Note secured hereby for a periad of thirty
(30) days after the due date thereof, or (n rase of a breach of ahy-other covenant or agreement herein stipulated, then the whote of said prin-
cipal sum remaining unpaid together wi’;i accrued interest thereon, shall, at the election of the Mortgagee, without notice, become im.
mediately due and payable.

AND IN THE EVENT that the whole of saiJ debt is declared to be due, the Mortgagee shall have the right immediately 10 foreclose this
Mortgage, and upon the filing of any bill for that purpo:e, the court in which such bill is filed may at any time thereafier, ¢ither before or
after sale, and without notice to the said Mortgagor, or any party claiming under said Mortgagor, and without regard to the solvency or in-
solvency at the time of such applications for appointmert of a receiver, or for an order to place Mortgagee in possession of the premises of
the person or persons liable for the payment of the indebicdricss secured hereby, and without regard to the value of said premises or whether
the same shall then be occupied by the owner of the equity of r7d-inption, as a homestead, enter an order placing the Mortgagee in possession
of the premises, or appoint a receiver for the benefit of the Mol gugee with power ta collect the rents, issues, and profits of the said premises
during the pendency of such foreclosure suit and, in case of sal¢ and-wdeficiency, during the full statutory period of “edemption, and such
rents, issues, and profits when collected may be applied toward the pa;ment of the indebtedness, cost, taxes, insurance, and other items
necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of the abavi-described premises under an order of a court in which an action
is pending 1o forcclose this Morigage or 8 subsequent mortgage, the said Marigagee, in ity discretion, may: keep the said premises in good
repair; pay such current or back taxes and assessments as may be due on the sed premises; pay for and mainuan such insurance in such
amounts as shall have been required by the Mortgagee; leuse the said premises (o/th: Mortgagor or others upon such terms and conditions,
cither within or beyond any period of redemption, as are approved by the court; col)serand receive the rents, issues, and profits for the use of
the premises hereinabove described; and employ other persons and expend itself su;h apsounts as are reasonably necessary to carry out the
provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Mortgage by said Mortgagee in any couvt ol 'aw or equity, a reasonable sum shall be al-
lowed for the solicitcr's fees, and sienographers' fees of the complainant in such proceeding, zna¢ also for all outlays for documentary
evidence and the cost of u complete abstract of title for the purpose of such foreclosure; and iii crie of any other suit, or legal proceeding,
wherein the Mortgagee shall be made a party thereto by reason of this Mortgage, its costs and exper ses, and the reasanable fees and charges
of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceedings) shall be a further lien and charge
upon the said premises under this Mortgage. and all such expenses shall become so much additionaindebtedness secured hereby and be
allowed in any decree foreclosing this Mortgage.

AND THERE SHAI.L. BE INCLUDED in any decree forecliosing this Morigage and be paid out of the proczed: of any sale made in pur-
suance of any such decrec: (1) All the costs of such suit or suits, advertising, sale, and conveyance, including atrorneys’, solicitors', and
stenographers’ fees, outlays for documentary evidence and cost of said abstract and examination of titie; (2) all the ndnies udvanced by the
Mortgagee, if any, for the purpose authorized in the Mortgage with interest on such advances at the rate set forth in b= *dote secured hereby.
from the time such advances are made; (3) all the accrued interest remaining unpaid on the indebtedness hereby secured; @) all the said prin-
cipal money remaining unpaid. The overplus of the proceeds of sale, if any, shall then be pmid to the Mortgagor,

If Mortgagor shall pay said Note at the time and in the manner aforesaid and shall abide by, comply with, and Jduly perform all the
covenants and agreements herein, then this conveyance shall be null and void and Mortgagee will, within (30) days after writien demand
therefor by Maorigagor, exccute a release or satisfaction of this Mortgage, and Mortgagor hereby waives the benetiny of all statutes or laws
which require the carlier exceution or delivery of such release or satistaction by Mortgagee.

IT IS EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by the Mortgagee to any suc-
cessor in interest of the Mortgagor shall operate to release, in any manner, the original liability of the Morigagor.
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mortgages insured under the one- to
four-famiiy provisions of the National
Housing Act.

MORTGAGE
859506
006347
THIS INDENTURE, Made this 17th dayofycrober, 1989

JAMES R SPONDER,  AND CARMEN N SPONODER, , HIS WIFE

» Mortgagor, and
MARGARETTEN & COMPANY, INC.

a corporation organized and existing under the laws 0l he State of New Jersaey and authorized to
do business in the state of Illinois, Mortgagee.

l/) WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain Promissory
O Note bearing even dar> herewith, in the principal sum of

Eighty~ Five JTnousand, Four Hundred Seventy- Nine and 00/100
N\~ Dotiars ¢ 85,67a.00 ) payable with interest at the rate of

Ten Per Centum .
per centum ( 10 %) per annum on the unpaid balance until paid, and made payable to the order
\ of the Mortgagee at its oflice

in Iselin, New Jerce:, 08830

or at such other place as the holder ri2; designate in writing, and delivered; the said principal and interest being payable in
monthly instaliments of

Seven Hundred Fiftty and %1/100
Dollars ($ 150 .%1 7 on the first day of Decmpmber 1 198 , and a like sum on
the first day of each and every month thereafte’ unt'l the note is fully paid, except thal the ?in;i payment of principal and inter-
est, if not sooner paid, shall be due and payabl= cx the first day of Novembor, 2019

NOW, THEREFORE, the said Mortgagor, for the besier securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agrcoinents herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assigns, tho ollowing described Real Estate situate, lying, and being in the
county of oK and the State of Illinois, to wit:

LOT 410 (EXCEPT THE NORTH 30 FEET THERECE) AND LOT 411 IN

WILLIAM ZELOSKY'S 2ND TERMINAL ADDITION 10 WESICHESTER, A

SUBDIVISION OF LLOTS 10 AND 11 IN SCHOOL TERJSTEE'S SUBDIVISION

OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 12, £A3T OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQOIS/

PIN 8 15-16-407-070~-0000 DEPT-8L RECORDING 414 .62
Property Address: 811 Norfolk Avenue

Westchester, IL 60153 S nad44  TRAN 0941 10,25/89 1116 .09
L aE »—BP-KO0E347

iy 1, COING COUNTY RECORDER,
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INSUPANCE TR S ALLLTUTLL OR DELETLD

SREFERTMCTS H7Rmi 10 A RINDNTHEY MORTCGAGE OO
BY THE ATTACKIO IULR TO IS MORTGAGE.

TOGETHER with all and singular the tenements, hereditaments und appurtenances thereunto belonging, and the rents,
issues, and profits thereotf; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the estate, right, title, and interest of the sald Mortgagor in and to sald premises,

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein sot forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of Hlinois, which said rights and benefits the said Mortgagor does hercby
expressly release and waive.

ILLINOIS FHA MORTGAGE 8950634 7 STATE OF ILLINOIS

MAR-1101 (8/36) HUD-921 16M (3-80)

Replaces 11201 (Rev. 7/89) . .
Qe en v L ITLE o
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FHA ASSUMPTION RIDER TO MORTGAGE/DEED OF TRUST

THIS ASSUMPTION RIDER is made this 17 th dayof (rrvobor 1989
and is incorporated into and shall be deemed to amend and supplcmcm the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’’} of the same date, given by the undersigned (the *'Borrower') to secure Borrower's Note to

MARGARETTEN & COMPANY, I[NC,

(the *‘Lender’’) of t'ic zame date and covering the property described in the Security Instrument located at:

a1 NORFOL K MESTCHESTER, IL 60153

ADDITIONAL COVENARPMTS < In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and ug e<-as follows:

The mortgagee shall, with the prior approvalofthe Federal Housing Commissioner, or his designee, declare all sums secured
by this Mortgage to be immediately due and puyablzi©all or a part of the property is sold or otherwise transferred (other than
by devise, descent or operation of law) by the mortgassi ursuunt to u contract of sale executed not later than 12 months after

the date on which the Mortgage is executed for insurance, 10 a 2urchaser whose credit has not been approved in accordance with
the requirements of the Commissioner. (If the propcrty inmiot ihe prinejpal or Of 36§ ndary residence of the mortgagor, **24 months’’
must be substituted for '*12 months.”) ﬂsﬁp

FHA ASSUMPTION RIDER
MAR-6176 (Rev. 3/89)
Replscon MAR-8176 (4/38)
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"FHA_ MORTGAGE_RIDER"

This rider to the Mortgage hotweon SPONDER, James R, & Carmen N., his wife 4,4

Margaretton & Company, Inc. datod, OcLobur llth_nm:-- et 19 ;ag;: i doomed to
amend and supplement the Mortqgaqge of samo date as follows:

That, together with, and in addition to, the monthly payments of principal and
interest payable under the terms of the note secured hereby, the Mortgagor will
pay to the Mortgagee, on tho firat day of each wmonth until the said note is fully
paid, the following sums:

{(a) A sum equal to the ground rents, if any, next dua, plus the premiums
that will next bocome due and payable on policies of fire and other
hazard insurance covering the mortgagod proporty, plus taxes and
asanssmonta noxt due on the mortgagad proporty {(all as estimated by
tra itortgagee) loas all sumn already paid thorefor divided by the
number of months to elapso bhofore one month prior to the date whon
sucti 7iound rents, premiums, taxos and assessments will bhocome delin-
quent, ‘sich sums to be hold by Mortgagee in trust to pay said ground
ronts, pramiums, taxes and spocial asseasments, and

All payments rantioned in the two proceding subscctions of this para-
graph and all Laymonts to bo made under the note secured horaby shall
he added togeiner and the aggregate amount thereof shall be patd by
“he Mortgagor cach menth in a single payment to be applied by the
Mortgagee to the rcilowing items in tho order set forth:

I. ground ronts, if any. taxes, special asseasmunts, firo and other
hazard insurance primiumn,

II. interost on the note svciired hereby, and
III. amortization of the princiyal of the said note,

Any deficiency in the amount of sacli.aggrogate monthly payment shall,
unless made good by the mortgayor pcior to the duo date of the next

such payment, constitute an cvent of Zefault under this mortgage. The
Mortgagee may colloct a "late charge” iicc to exceed four conts (4¢! for
nach dollar (§1) for each payment more thei fifteen (15) days in arrears,
to cover tlic extra expense involved in handling delinquent payments.

If the total of the payments made by the Mortgagor undor/rubeection (a) of the pre-
ceding paragraph shall cxceed the amount of the paymenta xcenally made by the Mort-
gagee for ground ronts, taxes, and asacssments, or inmuranceo oromiums, as tha case
may be, such excesa, if the loan is current, at the option of tha mortgagor, shall
be credited on subsequent payments to be made by the Mortgagor,/ »r refunded to the
Mortgagor. If, however, the monthly payments made by the mortgaqor under subsection
(a) of the preceding paragraph shall not be sufficiont to pay grouad ents, taxes,
and assessmenta, or insurancae premiums, as the casc may be, when the 4a‘w shall be-
come due and payable, then the Mortgagor shall pay to the mortgagee ary amount
necessary to make up the deficiency, on or bofore the date when payment (of such
ground rents, taxes, assessments, or insurance premiums shall be due. 1If at any
time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented
thereby, the mortgagee shall, in computing the amount of such indebtednessa, credit
to the account of the Mortgagor, any balance remaining in the funds accumulated
under the provisions of subsection {a) of the preceding paragraph, 1f theare shall
be a dofault under any of the provisions of this mortgage resulting in a public sale
of the premises covered hereby, or if thc mortgagee acquired the property otherwisc
after default, the Mortgagee shall apply, at the time of the commencement of such
proceedings or at the time the property is otherwise acquired, tho balance then re-
maining in tho funds accumulated under subsection (a) of the preceding paragraph as
a credit against the amount of principal then remaining unpaid under msaild Note.

Paragrarh 5 of pg. 3 is added as follows: "This optlon may not be exercised by the
Mortgagee when the ineligibility for insurance undev the National Housing Act is due
to the Mortgagee's failure to remit the mortgage insurance premium to the Department
of Housing and Urban Development”.
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