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_ - MORTGAGE
THIS MOPTGAGE (**Security, Instrument™”) js given on .....October.. 18, ,
19 ..89. . The morigugor is...Michael.J...8imon.and. Kathleen A..Simon,..his wife.as JT/WROS
(‘*Borrower’’). This Security Instrument is given to
=FAL SAVINGS AND LQAN ASSOCIATION OF CHICAGQ. ... , which is vrganized and existing
L TPL UIITED STATES, OF AMERICA . | and whoese nddress is
..................... .. 9397 \VIRVING PARK ROARD, SCHILLER PARK, IL. 60176-2298. .., .................... ( CLendert).
Borrower owes Lender the priicizal sum.of . Nlns_-:'ty...’-I.‘m-".e.e..i‘hqu.s;ﬁnd..S.J.x..H.undced..and.Nq[l.O.O....., ........
........ trerertrieamsreesinsenensslens oo DOHATE (U8, 3 .. 923,500,.00.....). This debt is evidenced by Borrower’s note
dated the same date as this, Securi';,’-ui.:;trumcnl‘. “Note'"), which provides for monthly payments, with the full debt, if not
paid cartier, due and payable.on........November L, 2004 . ... .. et eaas . This Security Instrument
secures 10 Lender: (). the repayment of /e debl evidenced by the Note. with interest, and oll renewals, extensions and
modifications; (b) the, payment. of, all other sums, with intcrest, advanced under paragraph 7 1o protect the sccurity of this
Security Instrument; and. (c} the perfarmanc’: of:Borrower's covenants and agreements under this Security Instrument and

the Note, For this purpose, Borrower does hereby moriguge, grant und convey to Lender the following described property
located in Coo Counly, Illinois:

Unit No. 1R in .Marlborough. Condominiui as delineated on the Survey of the following
Lots Thirty Nine (39), Forty . (40):; Forty One (41} and Forty Two (42) in the
Subdivision of. Lot "B" (Except.the Souch- 320 feet thereof) in Wrightwood, a
Subdivision: of the Southwest CQuarter (%) of Section Twenty Eight (28), Township
Porty (40) North,  Range: Fourteen . (14),( Fast of the Third Principal Meridian,
{Except that part of said’Lot Thirty Nine (3892) heretofore dedicated for ' street
also excepting from said prémises that part toncreof as lies North of the South line
of Lot Sixteen (16) in the Subdivision of Blucl Three (3) of Outlot "A" in said
Wrightwood) all. in Cook County, Illinois, which grivey is attached to Declaration
of Condominium Owrership and ¢f Easements, restrictisig, covenants and by-laws for
Marlborough .Condominium Association recorded in the Office of the Recorder of Deeds
of Cook County, Illinois. as.Document .No. 26712365 together with its undivided
percentage interest in.the common :elements, in Coock Councyy . Illinois.¥#*kxs*

L-10826~-7

PIN# . 14-28-318-078-1006,
The Mortgagor also héreby grants to the mortgagee, its suvcessors and assigns,
as’ right''and éasements appurtenant to the subject unit described herein, the
rights and ‘c-géa:s{‘e‘me‘hts' for the benefit of said unit set forth in the Declaration
of Condominium. ‘

Tﬁi;s'Mofﬁgég'e";'i_s ';subiec&t';_,l;dl;.;a_ll_.rig“n_t:s, easements and covenants,’ Yestrictions,
and reservations . contained .in. said Declaration the same as  Lhough the
provisions of said:Declaration were recited and stipulated at length-herein.

{Streen| [Cityt

o, (*Property Address™):

TOGETHER WITH all .the improvements now or herealter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and siock and al} fixiures now or
hereafler a part of the property. All replacements and additions shall also be covered by this Securily Instrument. All of the
loregoing is referred to in this Security Instrument as the *Property."”

B_ORROWER"C_:QYENA.NT:&.thal,,BB-rlljol\‘{e'éf': is lawfully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and. that the Property is unencumbered, except for encumbrances of record.
Borrower, warrants and will defend génerally the title to thé Property against all claims and demands, subject 1o any
enciimbrances of record. ’ ‘ . :

THIS SECURETY INSTRUMENT. combines uniform covenants for national use and mon:uniform covenants with
limited variations by jurisdiction to:constitute a uniforavsecitrity instrument covering real property.

lLLINDIélé'ing;; Fa‘rnil}-'-kr;MA/F’HLﬁé' UNIFORM .ll:'dé'r‘RUMEﬁT 89507439 Form 3014 12783
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If Lender required morigage insurance as a condition of makmg the loan secured by this Sccuruy Instrument,
Borrower shall pay the:premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable law.

8. Inspection. Lender or its- agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the | inspection.

9, Condemnation. . The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or olher lakmg of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned’and shall be pdid 10-Lender.

In the event of.a-to1al-taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or iiot then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately befare the taking., Any balance shall be
paid to Borrower.

I the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or settle aclaim for damages, Borrower fails to respond to Lender within 30 days after the daie the notice is
given, Lendericauthorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums secureu by Lhis Security Insirument, whether or not then due.

Unless Lerder and Borrower otherwise agreein wntmg, any application of proceeds 1o principal shall not extend or
posipone the due:da’e of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Tt Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
meodification of amortizaiiGn of the sums secured by this Security Insirument granted by Lender to any successor in
interest of Borrower shall ano. rperate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required 1~ vommence proceedings againsi any suecessor in interest or refuse to extend time for
paymeni or otherwise madify ame riizaiion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boriower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thi=erernise'of any right or remedy.

11, Successors and Assigns boviaa; Joint and Several Liability; Co-signers. The covenints and agreements of
this Security Insirument shall bind and benefii tiie suceessors and assigns of Lender and Borrower, subject to the provisions
ol paragraph 17. Borrower’s covenants and hgreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (ay /s co-signing this Security Instrument only 10 mortgage, grant and convey
thal Borrower's interest in the Property under th< rcoms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and L) agrees that Lender and any other Borrower may agree to eatend,
modify, forbear or make any accommeodations with Jzgard to the terms of this Security Instrument or the Note without
that Borrower's consent.,

12. Loan Charges. If the loan secured by this Sccurivy Instrument is subject to a law which sets maximum loan
charges, and that law is finally inlerpreted so that the 1iiercst or other loan charges collecied or to be collected in
connection with the loan eaceed the. permitted limits, then: {2, uny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and {b) arly sums already collected from Borrower which exceeded
permilted limits will be refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Il a refurd reduces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights.  If enactment Gi expirztion of applicable laws has the effect of
rendering any provision of the Note or this Securily Instrument unenforceabl: according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security. Intirument and may invoke any remedies
permitted by paragraph 19, If Lender exercises Lhis option, Lender shall 1ake the's!cos specified in the second paragraph of
paragraph 17.

14, Notices. Any notice 10 Borrowcr provndcd for in this Security Instrument chall be given by delivering il or by
mailing it by frst class mail unless applicable law requires use of another method. The natice shall be directed to thes
Property Address or any other address Borrower designates by notice to Lender. Any natice to Lender shall be given b)ﬂ"'
first class mail to Lender’s address stated herein or any other address Lender designates by noticrie Borrower. Any notice &1
prowdcd for in this Securny Instrument shall be deerned 10 have been given to Borrower or Len(fer w hen given as provided g
in this paragraph. - =4

15, Governmg Law; Severabllity. This Securily Instrument shall be governed by federal’law and the law of the "‘1
jurisdiction in which: the Properiy is located. In the event that any provtblon or clause of this Security lastrument or the >
Note conflicts with applicuble kaw, such conflict shall not affect other provmons of this Security Instrumes: or the Note <~
which can be given effect. without the conflicting provmon To this end the provisions of this Security Instrusaent and the
Noie aure declared to be.severable.

16. Borrower's Cupy. Borrower shufl bc gwen one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or s’ Beneficial lnteubt in Borrower, 1T all or any pari of the Propuly or any
interest in it is sold or irdnafcrn.d (Dr if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security, Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the ddu: of :hls Securlly Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days fram the date.the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails lo pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security lnslrumenl withoul further notice or demand on Borrower.

18. Borruwer's Right'to Remstate.‘ If Borrowcr meels certain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument dlscommued at any lime prior to the eartier of: () 5 days (or such other pcrmd us
applicable law may specify for n.mstalcnu,nl) belore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry ufa_ludgmcnl Lnforcmg this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which lhen would be due under this Security Instrument and the Nole had no aceeleration
occurred; {b) cures any default of any other covenants or agreements; (L) pays all expenses incurred in enforeing this
Security Instrument, mcludlng. bui not llmllcd to, reasonable .attorneys’ fees; and (d) takes such action as Lender may
reusonably require to assure that Ihc. lien of 1his Security Instrument, Lender's rights in the Property and Borrower's
obligation 10 pay the, sums scuured by. lh;s Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security, Instrumenl and thc obllgauons secured hereby shall remain fully efective as if no acceleration hac
accurred. However, this rlghi to l't:tnbldte. shall not upply in the case of acce.lc.ralmn under paragraphs 13or 17.
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THIS CONDOMINIUM RIDER is made this ... 1850 day of e DEEOREE e 19,88,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“'Security Instrument*) of the same date given by the undersigned {Lhe *Borrower’’) to secure Borrower’s Note to .............
PEERLESS FERERAL SAVINGS AND LOAN ASSOCIATION. ... (the *Lender')

of the same date and covering the Property described in the Security Instrument and located at:

e 2808 N Lakeview  Unib 1R . . Chicago. ... ddddl0hS B0 G e
[Propeﬂy Addrassj

The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project

known as: Marlborough Condominium

(the “Condominium Project’). If the owners association or other entity which acts for the Condominium Project (the
“*Owners Association’”) holds title 1o properly for the benefit or use of its members or sharcholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interes!.

CONDOMINIUM COVENANTS, In addition to the covenanls and agreements made in the Security Instrument,
Borrower and Lenzier further covenant and agree as [ollows: )

A. Condomidum Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituer! Documents, The "Constituent Documents’ are the: (i) Declaration or any other document which
creates the Condomin/unr Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when duc, 4l fues and assessments imposed pursuant 1o the Constiluent Documents.

B. Hazard Insursiicl, 3o long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “*blanket” policy 07" the Condominium Project which is satisfaclory to Lender and which provides insurance
coverage in the amounts, [or the'periods, and against the hazards Lender requires, including fire and hazards included
within the term “exlended coverags . then:

(i) Lender walves the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twellth of

the yearly premium installmenis for hasard “asurance on the Property; and

(ii) Borrower’s obligation under Mniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed salisficd to the extent that the requi ed coverage is provided by the QOwners Association policy.

Borrower shall give Lender prompt notizz o' any lapse in required hazard insurance coverage,

In the cvent of a disiribution of hazard insurance proceeds in licu of restoration or repair following a loss to the
Property, whether to the unit or to common elemeris 2.y proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by tke security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shall takesuch actions as may be reasonable 1o insure that the Owners
Association maintains a public liability insurance policy accoptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The procecds of any award or claim (or damages, dircct or consequential, payable to Borrower in
conneetion with any condemnation or other taking of all or any pe(t of the Property, whether of the unit or of the common
clements, or for any conveyance in lieu of condemnaltion, are hercty 4ssigned nnd shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums securcd by the Security Instrumeric s provided in Uniform Caovenant 9.

E. Lender's Prior Consent. Borrower shall not, except after isofice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Proj:ct, «xcep! for abandonment or termination
required by law in the case of substantial destruction by fire or other easualty onin Jne case of a taking by condemnation or
eminent domain;

(ii) any amendment to any provisii a1 of the Constituent Documents il tiie provision is for the express benefii of

Lender;
(iii) termination of professional management and assumption of self-managemdit of the Owners Association;

or
(iv) any action which would have the effect of rendering the public lability insurarce coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies, II Borrower does not pay condominium duces and assessments when due, then‘Lrader may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secursa by the Sccurity
Instrumeni. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest f-om the date of
disbursement at the Note rate and shall be payable, with interest, upon notice lrom Lender to Borrower requasiing payment.

By SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this Condominium Rider.

eal)

-BOrrower

Kath'leen?\.éimonaorrggg

MULTISTATE CONDOMINIUM RIDER-—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Farm 3140 12/83




