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MORTGAGE

THIS MORTGAGE 1"Security Instrument”) is given on OCTOBER 18
19 89 .The mortgagr: s JAIME A. QUITO AND REINA J., QUITO , HUSBAND AND WIFE

("Borrawer”). This Security Instruricn . ic given to AYALA MORTGAGE CORPORATION, A
DELAWARE CORPORATION
which is organized and existing under th~aws of THE STATE OF DELAWARE , and whose address is
26 JOURNAL SQUARE, JERSEY CIT¥, NEW JERSEY 07306
("Lender”}.
Barrowor owes Lender the principal sum of THIRTY \SIX THOUSAND NINE HUNDRED AND 007100

Dollars (U.S.$ 36, 500.N00 ). This debt is evidenced by Borrower's note dated the same date ns

this Security Instrument ("Note"), which pravides for moutkiv_ payments, with the full debl, if not paid earlier, due and payable on

NOVEMBER 01, 2004 Thig Securily Inst umert securce Lo Lender: (n) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensiona and modificaticns; (b} the payment of all other suma, with interest, advanced under
paragraph 7 Lo protect the security of this Sccurity Instrument; ana () thie performance of Berrower’s covenanls and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hareby mortgnge, grant and convey to Lender the following describm&_
properiy located in CCCK County, Tlinois:

LOT 6 IN BLOCK 1 IN KAREL V. JANOVAKY’'S GAGE PARK AJ DITION BEING A SUBDIVISION OF

THE SOQUTH WEST 1/4 OF THE SOUTH WEST 1/4 OF THE SOUTHA EAST 1/4 AND THE WEST 1/2 OF

THE NORTH WEST 1/4 OF THE SOUTH WEST 1/4 OF THE SOQUTF -AST 1/4 OF SECTION 12,

TOWNSHIP 38 NORTH, RANGE 13, EAST CF THE THIRD PRINCIPAT MrRIDIAN, IN COOK COUNTY

TLLINOCIS, PIN:19-12-416-026

&

1

which has the nddress of 5316 S. FAIRFIELD CHICAGO
{Street) (ciry)

Tllinois 60632 ("Property Address"); 89 507 504

{Zlp Code) A
TOGETHER WITH all the improvemonts now or herealler orected on the property, nnd all casements, rights, nppurtenances, rents,
royalties, minera), oll and gns rights and profits, waler rights and stock and *p+1Xall lixturcs now or herealter a part of the propert
roplacomenty and additions shall also be coverced by this Sceurity Insirument. All of the foregoing is reforred to in this Security Instrument ns
the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to merigage, grant and convey
the Property nnd that the Property is unencumbered, except for encumbrances of record. Borrower warrunts and will defend generally the
title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs unilorm covenanis for notional use and non-uniform covenants with limited variations by
* jurisdiciion to constitute a uniform security inatrument covering real property. kjLO

v
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1. Payment of Principal and Interest; Prepnyment and Late Charges. Borrowor shall promptly pay whon due the principel of and
intorest on the debt evidenced by tho Note and any prepayment and Iate charges due under the Note.

2, Funds for Taxes and Insurance, Subject +1Xio applicable law or to a written waiver by Lender, Borrower shall pay to Lender an the
monthly payments are duc under ithe Note, until the Note is paid in full, a sum ("Funda”) equal to ona-twellth of: (a) yonrly toxos and
assessments which may altain priority over this Security Instrument; (b) yoarly lensehold payments or ground rens on the Property, if any;
{c) yearly hazard insurance premiums; and (d) yearly mortgage insurance premiums, if any. These items are called "oscrow items.” Lender
may cstimate the Funda duc on the besis of current data and reasonable estimates of luture escrow ilema.

The Funds shall be held in an institution the deposits or accounts of which are insured ar guarantced by a foderal or siate ngency
(including Lender if Londoer 1s such an institution), Lender shall apply the Funds to pay Lhe cserow items. Lender may not charge for helding
and applying the Funde, analyzing tho account or verifying the escrow items, unloss Lender pays Barrower interost on the Funds and
applicable law permits Lender to make such a charge. A charge assessced by Londer in conneclion with Borrower's entering into this Security
Instrurmont ta pay the cast of an independent tax reporting eervice shall net be o charge for the purposes of the precoding sentence. Borrower
and Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires inlerost Lo
be paid, Lender shall not be required to pay Borrower any interest or carninge oo the Funds. Lendar shall give to Borrower, wilhout charge,
an annual accounting of the Funds showing eredits and debits 1o the Funds and the purpoese for which each debit Lo the Funds was made. The
Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, togethor with the future menthly payments of Funds payable prior to the due dales of the
escrow items, shall exceed the amount required to pay the oscrow items when dug, the excess shall be, at Borrower's eplion, either promptly
repaid to Borrawer or crndited to Borrower on manthly payments of Funds, If the amouat of the Funds held by Lender is not sufTicient to pay
the escrow items whe' dvz, Borrower shall poy to Lender any amount necessary to make up the deficiency in onc or more payments as
recquired by Lendor.

Upon payment in fuli o/'ai! sums secured by this Security Instrument, Lender shall promptly refund to Borrower nny Funds held by
Lender. If under paragraph 3% *an Property is sold or nequired by Leonder, Lender shall apply, no later than immediately prior to the sale of
the Property or its mequisities hv/[2nder, any Funde held by Lender at the time of applicalion ng o credit agninsl the sums seeured by thia
Security Instrument.

8. Application of Payments, Ualerc applicable low provides otherwise, all payments received by Londer under paragraphs 1 and 2
ghall be applied: first, to late charges due/ander the Note; second, to prepayment eharges duc under the Note; third, to nmounts payable under
paragraph 2; fourth, to interest due; and 1ast, Lo principal due.

4, Charges; Liens, Borrower shall pay all tsios, assessments, charges, fines and impositions attributable to the Property which mny
attain priority over this Security Instrument, s:d leasehold payments or greund rents, if any. Barrowor shall pay these obligations in the
manner provided in paragraph 2, or if not paid In/chat maaner, Borrower shall pay thom on time directly to the persen ewed pnymont.
Borrower shall promptly furnish to Lender all aotices _of amounts to be paid under this paragraph. 1If Borrower mnkes these paymenis
directly, Borrower shall promptly furnish to Lender reciipts evidoncing the poyments.

Borrower shall promptly discharge any lien which has yrio’ ity over this Sceurity Instrument unless Borrower: (a) agrees in writing to the
payment of the obligation socured by the lien in a manner arizptable to Londer; (b) contests in good faith the lien by, or defends agninst
enforcement of the lien in, legnl procoedings which in the Londor's rpinion epernte to prevent Lthe enforcemont of the lion or ferfeiture of any
part of the Properiy; or (¢) secures from Lthe holder of the Hen an agrcoment satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Proporty is auljzce to a lien which may attain priority over this Security Instrument,
Lender may give Borrower s notice identifying the lien. Borrower ahullariisly the lion or take onc or mare of the actions set forih above
within 10 days of the giving ol nolice.

5. Hazerd Insurance. Borrewer shall keep the improvementis now exis.ing ¢ herealter erected on the Property insured against lass by
fire, hazards included within the term "extended coverage” and any other hazarsds fr which Lender requires insurance. This insurance shall
be maintained in the amounte and for the perieds that Lender requires. The incurance carrior providing tho insurance shall bo chosen by
Borrower subject to Lender's approval which ghall not be unreasonably withheld,

All insurance policios and renewals shall be accepinble to Lendor and shall include s stundard mortgage clause. Lender shall have the
Tight to held the policies and renewals. If Lender requires, Borrower shall promptly give t¢ Xender all receipis of paid premiums and renewal
notices. In the event of loss, Borrower shall give prompt notice Lo the insurance carrier and Londl. Lender may make proofof loss il not made
promptly by Borrower. =

Unlesa Lender and Borrower otherwisc agreo in writing, insurance proceeds shall be appliec to astoration or repair of the Propurl.'. >
damaged, il tho restoratlon or repair is economically feasible and Lender's sccurity is not lessezed. IF the restoration or repalr is noﬁ
economicnlly feasible or Londor's security would be lessened, the insurance procoeds shall be applied to/the sums sceured by this Securlty“?,.
Instrument, whether or not then due, with any cxcess paid Lo Borrower. If Borrower abandons the Proporiy, oo does not answer within 8 p 2
days a notice from Lender that the insurance carrier has offered to scitle a claim, then Lender may collect thie fisurance proceeds. Lender—
may usc the proceeds Lo repair or restore Lhe Property or to pay sums secured by this Security Instrument, ‘whithor or not then due. Tho:;
30-day period will begin when Lhe notice is given.

Unlese Lender and Borrower otherwise agree in writing, any epplication of proceeds Lo principal shall not extend ¢r postpone the due date
ol tho monthly payments referred to in paragraphs 1 and 2 or change the amount of the pryments. If under parngraph 19 the Property is
acquired by Loender, Borrower's Tight to any insurance policies and procecds resulting from damage to the Properly prior to the acquisition
shal! pass to Lender to the extent of the sums secured by this Sccurity Instrument immediately prior Lo the acquisition, ’

6. Prasarvation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or subsiantially change the
Proporty, allow the Proporty to deteriornto or commit waste. If this Security Instrument is on a lensehold, Borrower shell comply with the '
provisions of the lease, and il Borrower acquires fee title to the Property, the leaschold and fee title shall not merge unless Lender agrees to-
tho morger in writing. :

7. Protection of Londer's Rights in the Proporty; Mortgage Insurnnce. If Borrower fails to perform Lhe covenants and agreumenbs-
tantained in this Security Instrument, or thore is a legn) procceding that may significantly affect Lender's rights in the Property (such as-a
proceeding in bankruptey, probate, for condemnation or to enforce laws or regulations), then Lender may do and pay for whatever I8 ncceasa_ry'
to protect the value of the Property and Lendor's rights in the Proporty. Lender's actiona may include paying any sumas secured by a lien wllicjl
has priority over this Security Instrumont, appoaring in court, paying reasonable attorneys' fees and entering en the Property to make
ropairs. Although Lender may take action under this paragraph 7, Lendoer does not have to do so.

Any amounts disbursed by Lendor under this paragraph 7 shall become additional debt of Borrower secured by Lhis Security Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement al Lhe Note
rato and shall bo payable, with interast, upon noticeo [rom Lender to Borrower requesting payment.,
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premiums required to maintain the insurance in effect until such umc as the requirement for Lhe insurance terminates in accordance with
Borrower's and Leader's wrilten agreoment or applicable tnw.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Londer shall give Borrower
notice at the timo of or prior to an inspection specifying reasanable cause for the inspection.

8, Condemnation. The procecds of any award ar claim for damages, direct or consequential, in connection with any condemnation aor
other taking of any part of the Praperty, or [or conveyance in lieu of condemnation, are hereby assigned and shail be peid to Lender.

In the event of a tota) taking of the Property, the procecds shall be applied to thoe sums secured by this Security Instrument, whether or
not thon due, with any excesa paid to Borrower. In the vvent of a partinl taking of the Proporty, unless Borrower and Lendor otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by Lthe amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately beforo the teking, divided by {b) the fair market value of the Property immediately
before the tnking. Ary balance shall be paid to Borrower.

1f the Property iz abandoned by Borrower, or if, after notica by Lender Lo Borrower Lhat the condemner offers to make an awnrd or soitle a
claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is autherized Lo collect and
apply the proceeds, at its option, either to restoralion or repair of the Property or to the sumas secured by this Security Instrument, whether or
not then due,

Unless Lender and Borrower otherwlise agree in writing, any application of proceeds to principal shnll not extend or postpone the due daie
of the monthly paymente referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower Not Released; Forhearance By Lender Not a Walver. Extension of Lhe time for paymoent or modifieation of
amortization of the suw secured by this Security Instrument granted by Lender to rny successor in interest of Bovrower shall not operaie to
release the liability 71 th/ original Barrower or Borrower's successors in  intercst. Lender shall not be required to commence proceedings
agninat any successor in jiiorost or refluse to extend time for paymeal or otherwise modify amertization of the sums sceured by this Sccurity
Instrument by reason of /ny demand made by the original Borrower or Berrower's suceeasors in interest. Any forbearance by Lender in
exercising any right or remedy snvll not be a waiver ¢f or preclude the exercize of any right or remedy.

11. Successors and Assigi~ Pound; Joint and Severnl Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefi. ti,e/#uccessors and assigns of Lender and Borrower, subject to the proviasions of paragraph 17, Borrower's
covenants and agreements shall be jein” #nd several. Any Borrower who co-signs this Securily Instirument but does nol execute Lthe Note: {a)
is co-signing thia Security Instrument o/ lc mortgage, grant and convoy that Borrower's interest in the Proporty under the terms of thia
Security Instrument; (b) is not personally ob)Vgated to pay the sums secured by this Security Instrument; and (c) agrees that Lendor and any
other Borrower may agree to extend, modify, fo-'ofor or make any accommodations with regard Lo the terms of this Security Instrument or the
Note without that Berrower's consent.

12. Loan Charges. If the loan securod by thit Securily Inslrument is subject to a law which sois maximum itoan charges, and that jaw
is finally interpreted so that the interest or other lowa ctinrges collected or Lo be collected in cennection with the loan exceed the permitied
limits, then: (a} any such loan chargo shall be reduced vy.Lhs amount necessary to reduce the eharge 1o the permitted limit; and (b) any sums
alrendy collected from Borrower which excecded permittid Yirits will be refunded to Borrower. Londer may choose Lo meke this refund by
reducing the principal owed under the Note or by making a 4t ‘oct payment to Borrower. If a refund reduces principal, the roduction will he
tronied as a pariial prepayment without any prepayment charge unier the Note.

13. Legislation Affecting Lender's Rights. If enaciment cr expiration of applicable laws has the cffect of rendering any provision of
the Mote or Lhis Security Instrument unenforcoable according to its ter ms’ Londer, at its option, may require immediate payment in full of all
sums secured by this Security Instrument and may invoke any rvemedics permittad by paragraph 19, If Lender exercises this option, Lender
shall tako the steps specifiod in the sccond paragraph of paragraph 17,

14, Notices. Any noticoe Lo Borrower provided for in this Security Instrmimuat shall be given by delivering it or by mailing i1 by first
class mail unless applicable law requires use of another method. The notice shall be-direcied to ithe Property Address or any other nddress
Borrower designaies by notice to Lender. Any notice to Lender shall be given by itrst cleze.mail Lo Lender's address stated herein or any other
address Londer designates by notice to Borrower. Any nolice provided for in this Sect rity Ipstrument shall be deemed Lo have been given to
Borrower or Lender when given as provided in this paragraph.

16. Governing Law; Severability. This Security Instrument shall be governed by feiterr.) law and the lnw of the jurisdiction in which
the Proporly is locatod. In the ovent thal any provision or clauso of this Security Instrument Or Ve Note conflicts with applicable law, such
conllict shall not affect other provisions of this Sceurity Instrument or the Note which can be giver effect without the conflieting provision. To
this end the praeviasions of this Securily Instrument and the Note are deelared to be severable.

18, Borrower’s Copy. Borrower ahall be given one conformed copy of Lhe Noie and of this Security Ins‘rument.

17. Transfer of the Property or a Beneficial Interest in Borrower. Il'all or any part of the Prcperty or any interest in il is scld or
transferred (or if a beneficial interest in Borrower i8 sold or tranaferred and Borrower is not a nalural persua) wvithout Lender’s prior written
consent, Londer may, at its optlion, require immediate payment 1n Tull of all sums secured by this Sccurity Ins/ew nent. However, this oplion
shal} not be exercised by Londer if oxercise is prohibited by fadernl law as of the dnte of Lhis Security Instrument.

If Lender exercises Lhis option, Lender shall give Borrower notice of acceleration. The netice shall provide a perivd/of hot less than 30 days
from the date the notice is delivered or mailed within which Borrower muat pay all sumes sceured by this Securily Lustrument. If Borroweyr
faiis to pay these sums prior 1o the expiration of this poriod, Lender may invoke any remedics permitied by thia Security Inslrument without
further nolice or demand o Borrower.

18, Borrower’s Right to Reinstate. If Borrowor meeis certain conditions, Borrower shall have the right to have cnlorcement of this
Security Iastrument discontinued at any timo prior to tho esrlier of: (a) 6 days {or such other period as applicable law mny specxl'y for
reinstatement) before sale of the Properiy pursuant Lo any power of gsale contnined in Lhis Securily Instrument; or {b) eniry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: {(a) pays Lender all sums which then would be due under this
Security Instrument and the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; {c) pays ail
expenses incurred in enforeing this Security Instrument, including, but nol limiled to, reasonable attornoys’ lees; and (d) takes sucl_{ action ag
Lendor may reasonnbly require Lo assure that the lien of this Security Instrument, Lender’s rights in the Property and Borruwer’ﬂ_éblignlion
to pay the sums secured by this Security Insirument shall continue unchanged. Upon reinstalement by Barrower, this Security Instrument
end tho obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall npt

apply in the case of nceeleration under paragraphs 18 or17,

£9507501%
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+1%. Acceleration; Romedies. Lender shall give notice to Borrower prior te acceleration fellowing Borrowor's broach of any
covennnt or agreement in this Security Instrument {but not'prior to neceleration under paragraphs 13 and 17 unless applicable
law provides otherwise), The notice shall specify: (2) the default; (b) the action required to cure the default; (¢) n date, not loss
that 30 days from the date the netice ia given to Borrowor, by which the default muat be cured; and (d) that fajlure to cure the
defaunlt on or before the date specified in the notice may result in ncceleraiion of the sums secured by this Security Instrument,
foreclosure by judicinl proceeding and sale of the Property. The notice shall furthoy Inform Borrewer of the vight to reinstate
after acceleration and the right to assert in the foreclosure procoeding the non-existenco of n default or any other defonse of
Borrower to acceleration nnd foreclosure. If the defoult is not cured on or bafore the dnte specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further domand and
mny foreclose this Security Instrument by jJudicial proceeding, Lender shall be entiiled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 18, including, but not limited to, rensonable nttornoys’ fees and costs of title
avidence.

20. Londer in Possessicn. Upon ncccloration under paragraph 19 or abandonment of the Property and ol any time prior to the
expiration of any poried of redemption lollowing judicial sale, Lender (in person, by agent or by judicially appointed receiver) sheli be entitled
Lo enter upon, take possession of and mannge the Property and to collect the rents of the Properly including those past due, Any rents collected
by Lender or the receiver shail be applied first to payment of the costs of managoment of the Property und collection of rents, including, but
not limited to, receiver's fees, premiums on receiver's bonds and ressonable attorneys’ fees, and then to the sums secured by this Security
Instrument.

21. Relense, Upon raymont of all sums socured by this Security Instrament, Londer shall releaso this Security Inslrument without
charge Lo Borrower. Bicrotrer shall pay any recordation costs,

22, Walver of Homes?:nd. Borrower waivos all right of homestead exemption in the Properiy.

23. Riders to this Secrriiy Instrument. I one or more riders are excculed by Borrower and recorded together with thiv Sceurity
Insirument, the covenants wiid «greamenta of each such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security Iistriraont as i the rider(s) were a part of this Securily Instrument. [Check applicable box(es)]

[ Adjustable Rate Ridor [] Condominium Rider [} 1-4 Family Rider
] Graduated Payment Fiuer [} Planned Unit Development Rider
[[] Other(s) [specify)

BY SIGNING BELOW, Borrowor accepts and agree! to the lorms and covenanta contained in this Security Instrument and in any ridor(s)
executed by Borrower and recorded with it.

[rfz}mé’ A (Z"/,'?i{‘ (Seal)

AIME A, QUITO Borrowsr

{
V_/}»"z.rnov L«/ /4 ,,_7- {Seal)

~Rarrowar

REiLS &. QUIXO

(Seal}

-Borrovwer

{Seal)
“Borrower

[Sp Bolow This Line For Acknowlodgment) —

STATE OF ILLINOIS
counNTyY OF COOK

I, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SAID COUNTY /[* THE STATE
AFORESAID DO HEREBY CERTIFY THAT
JAIME A. QUITO AND REINA J. QUITO, HIS WIFE

PERSONALLY KNOWN TO ME T0 BE THE SAME PERSONS WHOSE NAMES ARE SUBSCRIBED
TO THE FOREGOING INSTRUMENT, APPEARED BEFORE ME THIS DAY IN PERSON, AND
ACKNOWLEDGED THAT THEY SIGNED, SEALED AND DELIVERED THE SAID INSTRUMENT
AS THEIR FREE AND VOLUNTARY ACT, FOR THE USES AND PURPOSES THEHREIN.SET o
FORTH . ?)4

WITNESS MY HAND AND OFFICIAL SEAL IS8 18TH baY O CTOBER, 1989
A ZQ m ,C/

kgTﬁRy PUBLIC chRLm STOJKOVICH

MY COMMISSION EXPIRES:

“OFFICIAL SEAL"
Carla Stojkovich
Nolary Public, State of iilincis
My Commissian Expires 1/4/93
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