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- MORTGAGE 1413657

THIS MORTGAGE (“Security Instrument™)is givenon OCTOBER 12 .
1989 The morigagoris MARK W. SCHWARTZ AND PAMELA A. SCHWARTZ, HUSBAND AND WIFE

{Space Above This Line For Recording Data)

(*'Borrower™). This Szcurity Instrument is given to ASSOCIATES NATIONAL

Yo

MORTGAGE CORPCRITION . - N
which is organized and exist/iigiunder the laws of STATE OF DELAWARE . and whose address is
250 EAST CARPENAEF FREEWAY:

DALLAS, TEXAS 7524E5-0001° ("*Lender).

Borrower owes Lender the princip: vsumiof 7
ONE HUNDRED THOUSAND 2wi} NOG/100

Dollars (Uc‘i 100,000.00 Y. This debt is evidenced by Borrower's note

dated the same date as this Security Insirumdnt (* Note'), which provides for monthly payments, with the full debt, it not
paid earlier, due and payable on NOVEMBLR) 1, 2019 This Security Instrument
secures to Lender: (a) the.repayment of the debt.cvidenced by the Note, with interest, and all renewals, extensions and
modifications; {b) the payment of all other sums, with.perest, advanced under paragraph 7 (o pratect the security of this
Security Instrument; and (¢) the performance of Borrowzi's covenants and agrecments under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortyage grant and convey to Lender the following described property

located in COOK County, Hlinois:
UNIT NUMBER 20C RIGHT IN BUILDING 2( IN WESTRIDGE TOWNHOMES
CONDOMINIUM AS DELINEATED ON A SURVEY( O7 THE FOLLOWING DESCRIBED
REAL ESTATE; PART QF LOT 1 IN WESTRIDGZ, UNIT 1, BEING A
SUBDIVISION IN THE SOUTHEAST 1/4 AND ALSO PART QOF THE SOUTHEAST 1/4
BOTH FALLING IN. SECTION 6, TOWNSHIP 42 NOR{I, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTATHED AS EXBIBIT "A"
TC THE DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED AS DOCUMENT
86-452160, RE-RECORDED AS DOCUMENT 86-506027, TOCETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THEE COMMON ELEMENTS, IN COOK
COUNTY, ILLINOIS.

L:SLOGEY

03-06-400-057

which has theaddressof 702 HAPPFIELD tsll?’?ef]&D 89507577 ARLl%ﬁ?TON HE IGH.TSSDb

Hlinois 60004 ("Property Address™);
|21y Code]

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, righis,
appurteninces, rents, royalties, mineral, oil and gas rights and profils, water rights and stock and all fixtures now or
hereaflter a part of the property. All replacements and additions shall afso be covered by this Securily Instrument. All of the
foregoing is referred 10 in this Security Instrument as the ' Property.™

BORROWER COVENANTS that. Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
maortgage. grani and convey the Property and that the Property is unencumbered, exeept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform. covenants for national use and non-uniform covenamts with
limited varistions by jurisdiciion 1o constitute v uniform security instrument covering real property.

ILLINOIS—single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Amanded 5/87

@G-GFIIL) 189021 VMP MOATGAGE FORMS = 13131293.8100 + (HDOIS21.7291
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If Lender required mortgapge insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurznce in effect until sueh time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, lhc proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with any excess paid (o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
befare the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 10 Barrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (o
make an award or s=ttle a claim lor damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lender is athorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured uv this Security Instrument, whether or not then due,

Unless Lendrr p~d Borrower otherwise agree in wriling, any application of proceeds 1o principal shall not extend or
postpone the due date of “he monthly paymenis referred to in paragraphs i and 2 or change the amounl of such payments.

16. Borrower N7t iteleased; Forbearance By Lender Not a Waiver, Extension of the time for payment cr
modification of amortizaiio'C ¢f the sums secured by this Security Instrument granted by Lender to any successer in
interest of Borrower shall not Gperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required <o ~ummence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amoriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the Cxe cice of any right or remedy.

11. Successors and Assigns Bouns; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefitnc successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and aj reements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) s c0\signing this Security Instrument only to mortgage, grant and convey
that Borrower's interes! in the Property under thetorms of this Security Instrument; (b) is not personally obligated Lo pay
the sums secured by this Security Instrument; and(c) asrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with regaid 1o the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inizresi or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (8) ury such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any suras already collected from Borrower which exceeded
permitted limils will be refunded 1o Borrower. Lender may choosc #o make this refund by reducing the principal owed
under the Nole or by making a direct payment to Borrower. 1{ a refund Ceuvces principal, the reduction will be treated us a
partial prepayment without any prepayment charge under the Note.

13. Legistation Affecting Lender’s Rights, If enactment ov-expirption of applicable laws has the effect of
rendering any provision of the Note or Lhis Security Instrument unenforceable accoding to its terms, Lender, at its option,
may require immediate payment in full of gll sums secured by this Sccurity Insirument and may invoke any remedies
permitled by paragraph 19. If Lender exercises 1his option, Lender shall 1ake the sieps speciiied in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security [nstrumerit skall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methed. Th: notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nouce *o-Borrower. Any notice
providcd for in this Security Instrument shall be deemed to have been given to Borrower or Lend(:r when given as provided
in this paragraph.

15, Governmg Law; Severab:lity. This Security Instrument shall be governed by federal lawand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securitydpsirument or the
Nate conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruiment.ar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instranvint and the
Note are declared to be severable.

16. Borrower’ s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or 'a Beneficial Interest in Borrower. If all or any pari of the Property or any
interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not # natural
person) without Lender’s prior written consent, Lender may, at its oplion, require immediate payment in full of all sums
secured by this Security Instrument. However, this option ‘;hnll not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is clelivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. IT Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrumeni without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  If Borrower meets certain condilions, Borrawer shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such cther period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrumient; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
(a) puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: {b) cures any defaull of any other covenanis or agreements; (¢} pays all expenses incurred tn enforcing this
Security Instrument, including, but not limited to, reascnable attorneys® fees; and (d) takes such action as Lender may
reasonably require tn assure that the lien of this Security [nstrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Berrower, this Security Instrument and the obllganons secured hereby shall remain fully e¢ffective as if no acceleration had
occurred, However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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THIS CONDOMINIUM RIDER is made this 12TH day of OCTOBER ,1989
and is incorporated into and shall be deemed to amend and supplament the Mortgage, Deed of Trust or Security Deead (the
“Security instrument”) of the same date given by the undersigned (the "Borrower”} to secure Borrower’s Note to

ASSOCIATES NATIONAL MORTGAGE CORPORATION

CONDOMINIUM RIDER

fthe "Lender”)
of the same date and covering the Property described in tha Securily Instrument and located at:

702 HAPPFIFELD ROAD, ARLINGTON HEIGHTS, ILLINOIS 60004
{Property Address)
Tha Property includes a unit in, together with an undivided interest in the commcn elements of, a condominium project

known as: WESTRIDGE TOWNHOMES CONDOMINIUM

{Name ot Gondominium Project)
{the “Condominium Project”). 1f the owners association or other entily which acts for the Condominium Project (the
“Owners Association”) holds title to property tor the benefit or use of ils mambers or sharsholdars, the Property also
includes Borrower . interest in the Owners Association and the uses, proceeds and benefits of Borrowar’s interest.

CONDOMY AR COVENANTS. In addition to the covenants and agreements made in the Sacurity Instrument,
Borrower and Lender rurthaer covenant and agree as follows:

A. Condominiua Cbligations. Borrower shall parform all of Borrowar's obligations under the Condominium Project’s
Constituent Bocuments. 7 ne “Constituent Documents” are the: (i) Declaration or any other doecument which craates the
Condominium Project; al-Lyv~laws; (i) code ot regulations; and iiv) other equivalent documents. Borrowaet shall promptly
pay, when due, all dues and assesments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. S50 1ung as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket” policy on tha Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the pericds, and apainst the hazards Lender requires, including tire and hazards included
within the term “extended coverage,” 1ner.:

[i) Lender waives the provision in Unifarm Covanant 2 for the monthly payment to Lender of one—twaelfth of
the yearly premium instaliments for hazard irsurance on the Property; and

{i) Baorrower's obligation under ‘Inif~rm Covenant 5 to maintain hazard insurance coverage an the Proparty is
deemed satisfied to the extent that the raquired zoverage is provided by the Owners Association potiey.

Borrower shall give Lender prompt notice of iny lause in raquired hazard insurance coverage.

In the avent of a distribution of hazard insurar.z-proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proteeds payable to Barrower are hereby assignad and shall be
paid to Lender for application to the sums secured by the S:curily Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shail take suck astions as may be reasonable to insure that the Owners
Association maintains a public liabilty insurance policy acceptab!~ i’/ form, amount, and extent of coverage to Lander.

D. Condampation. The proceads of any award or claim for d-images, direct or consequential, payable tc Borrower in
connaction with any condemnation or other taking of all or any part of 2a> Property, whether of the unit or of the ecommon
elements, or tor any conveyance in Jieu of condemnatian, are hereby assiyned and shall be paid to Lender. Such procesds
shall be applied by Lendsr to the sums secured by the Security Instrumeant us provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after nolice to .ender and with Lender's prior writtan

consent, either partition or subdivide the Property or consent to:

¥ the abandonment or termination of the Condominium Project; rxcapt tor abandonmant or tarmination
required by law in the case of substantial destruction by fire or ather casualty or 15 thscuse of a taking by condemnation
or eminent domain;

i}  any amendment to any provision of the Constituent Documents if the plovizion is for the express banafit
of Lender;

[ii) termination of professional management and assumption of self -managament { the Owners Assaciation;
or

{iv) any action which would have the effect of randering the public liability insurance rovirage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. |t Borrower doas not pay condominium dues and assessments when due, then Lerder may pay them.
Any amounts disbursed by Lender under this paragraph F shall becomae additional debt of Borrower securec by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shaill bear interest from tha date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.
BY SIGNING BELOW, Borrower accepts and agraes to tha terms and provisions contained in this Condominium Rider.

———— b 1Y }]

MARK W. SCHWARTZ / - —Berrower

“O(])"ﬁ e (J :Q;(" al QO{-’UL)GL* {Seal)

PAMELA A. SCHWARTZ —Barrower

{Seai)
~Borrower

-1
-Borrower
{Sign Original Onby)
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