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UNIFORM COVENANTS.  Borrower and Lender covenant and agree asiollows:

1. Payment of Princlpal nand Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Fundsfor Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day morithly payments are due under the Note, until the Naote is paid in full, a sum (“Funds™} equal to
one-twelfth of: {a} yearly taxes and assessments which may attain pricrity over this Security Instrument; (b) yearly
leaschold payments or ground renis on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any, These items are called *‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and-applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give 1o Borrower, without charge, an annua) accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums seeured by
this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow-items when due, the excess shall be,
at Borrower's optisu, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the E4nds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to 2ake up the deficiency in one or more payments as required by Lender.

Upon paymen?is: full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lernder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedintely prior/«c rae sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit againii the sums secured by this Security Instrument. ’

3, Application of Payrcots. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appli<d: first, to late charges due under the Note; second, to prepaymenl charges due under the
Note; third, to amounts payable urdz; paragraph 2; fourth, to interest dug; and last, to principal due.

4. Charges; Liens. Borrower.chall pay all taxes, assessments, charges, fines and impositions attributable to 1the
Property which may attain priority.lov.r,this Securily Instriment, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 1o the person ower! payment. Borrower shall promptly furnish to Lender all notices of amounls
1o be paid under this paragraph. If Borrowe: makes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments,

Borrawer shall promptly discharge any licit-#hich has priority over this Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation sesvied by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of thé i1en in, {egal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any pari'uf the Property; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to/this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority oy<r this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tait=0%e or more of the actions set forth above within 10 days
of the giving of notice.

%, Hazard Insurance. Borrower shall keep the improvemrais now existing or herealter erected on the Property
insured against loss by fire, hazards inciuded within the term *‘extended roverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts/a~d for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowe: subjert-to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptnble to Lender and-chril include a slandard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires; Lar-ower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sizll &ive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shallloe snplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the inrurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any e«ces paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thai tle lasurance carrier has
offered 1o settle a claim;, then Lender may collect the insurance proceeds. Lender may use the proceeds tn repair or restore
the Property or ta pay sums secured by this Security Instrumenl, whether or not then due, The 30-duy period will begin
when the notice is given. - : ‘

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shill r.ot extend or
postpone the due date of the monthly paymenits referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deterioraie or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or thercis a legal proceeding that may significanily affect
Lender’s rights in the Propefty (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to doso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement zt the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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HINSDALE FEDERAL SAVINGS and LOAN
P.O. BOX 386 HINGDALE, ILLINDIS 60521

UMDFFICHAL ey

K895075H8

{Space Abave This Line For Recording Data)

LOAN # 002-1036993
MORTGAGE

THIS MORTGAGE (“Security Instrument™) is Biven onl ...evecervecerecennnienen SR REMB AR 2B,
89The mortgagor is -.....2HILLIP, . RIRCH. AND. .EATRICIA. BIRCH,.. . HUSBAMD. AND. . WIEE..
S‘Borrower'a. This Secority Instrument is given to . HENSDALE ...
FEDERAL SZK71IN CIATION ..

i UHTE.D&TAT B PP TRRRes w%ichpis orgg)i;c%nang existing
TR Co e 0 VT N TP Ay e
Borrower owes Lendertn~ principal sum of ... QNE. . HINDRED... TWENTY.EQUR.. THOUSAND.. AND..NOQL100.
rereerrersrveeentssstasesensessasseliaiananneserereseneeenerss D0OMAES (U8, §.......124,.0.00..0.0. This debt is evidenced by Borrower's note
dated the samne date as this 5ecarity Instrument (*Note'), which provides for monthly payments, with the full debl, if not
paid earlier, due and payable or/ . LA NOMEMBER Ly 2 LB e, This Security Instrument
secures to Lender: (a) the repayinsnt of the debt evidenced by the Note, with inlerest, and all renewals, extensions and
modifications; (b) the payment of /i other sums, with interest, advanced under paragraph 7 10 protect the sccurity of this
Security Instrument; and (¢} the perfor:nonce of Borrower's covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower dnis liereby mortgage, grant and convey 1o Lender the following described property
located in rirreeretresvesaes s nrneas sresenreessnensnnene. COUNEY, Tllinois:

2]

LOT 2 IN BLOCK 2 IN CHRISTIA!MN STHMIDT'S SUBDIVISION OF THE
SOUTHWEST 10 ACRES OF SECTION "4, TOWNSHIP 39 NURTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDTAXN, IN COOK COUNTY, TLLINOIS.

PERMANENT TAX NUMBER:16-06~316-019

DEFT~81 RECORDING $i0.6@

TH#4444 TrRan GFT? 10,25,87 15:41:00

Bt E *=-—89S07588
coeY. COUNTY REGORDER

which has the address of ......... AL 2 PAULTINA e cereeseesizreeecereney e OBRLBAREK e,
: {Street) (City)

Ilinois 60302'1635/ (“Property Address");

e Sose! 89507588

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, Tents, royalties, mineral, oil and gas rights and. profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by Lhis Security Instrument. All of the
foregoing is referred io in this Security Instrument as the “Property.”

BORROWER COVENANTS that Bofrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Propérty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wiil defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THis SECURITY INSTRUMENT combines uniformi covenants for national use-and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument! covering real property.

ILLINDIS—Singté Family.—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 | U)
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. {1 Year Treasury Index—Rate Caps)
LOAN NO.002-1036993

THIS ADJUSTABLE RATE RIDER is made this ..28TH day of .......SERTEMBER.......... 19 B8, and is
incorporated into and shall be deemed (o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Securily Instrument™) of the same dale given by the undersigned (the “Borrower™) 1o secure Borrower's AdJusl.ib
Rate Note (the “Nowe™) to.... R INSBALE FEDERAL. SAVINGS.and. . LOAN.ASSQCIATION..

{the “Lender”™) of the same date and covering the property d(.s.cnbl.d in

the Security Instrument and located a:

1112 PAULINA OAK PARK IL
[ Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NCOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. Inaddition to the covenants and agreements made in the Sccurity Instrument, Borrower
and Lender furiner covenant and agree as follows:

A. INTEREST #ATE AND MONTHLY PAYMENT CHANGES

The Note provides foran initial interest rate of . The Note provides for changes in the interest rate and the
maonthly payments, 2o follows:

4, INTEREST RATE 4AMND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will piy /nay change on the first day of NOVEMBER 2 on thas day
every 12th month thereafter.. 'Zach date on which my interest rale could change is called o “Change Date.™

(B) The Index

Beginning with the first Change Dxte, my interest rate will be based on an index. The “Index™ is the weekly average
yield on United States Treasury securities adjisted to a constant maturity of | year, as made available by the Federal
Reserve Bouard. The most recent Index hgureavailable as of the date 45 diays before each Change Date is called the
“Current Index.”

I the Index is no longer available, the Note/Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice o1 this choice.

(€) Calculation of Changes

Before cach Change Date, the Note Holdcr will caleulzte my new interest rale by adding ... THREE.. AND..ONE ..QUARTER

percentage points (... 3.0.2.20%) to th: Turrent Index. The Note Holder will then round the
result of this addition to the nearest onc-cighth of one percentage puint {0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate vall! the next Change Date.

The Note Holder will then determine the amount of the monliy payment that would be suflicient to repay the
unpaid principal that | am expecled Lo owe at the Change Date in ful’ 2 the maturity date at my ncw interesi rate in
substantially equal payments. The result of this caleulmiion will be the niw amount of my monthly payment.

(D) Limits on Interest Rate Changes

-
>

The interest rate | am required to pay at the first Change Date will rot be greater than N -y - X 4
Thereafter, my interest rate will never be increased or decreased on any single Change PdIL by more than Z2..500%...
. from 1ifgat of interest | have been paying for lhu..é)rcccdlng twelve moriiis. o My interest rate will never be

grcam ‘han 9. Or less thanl .

{E) Effective Date of Changes

My new interest rate will become effective on ecach Change Date. | will pay the amount o " my new monthly payment
beginning on the first monthly payment date after the Change Datce until the amount of my nwansids pavment changes
again.

{¥F) Notice of Changes

The Note Holder will deliver or mail to me a notice ol any changes in my interest rate and the amowrt o my monthiy
payment belore the effective date of any change. The notice will include islformation required by law 10 be given me and
also the title and telephone number of a person who will answer any question | may have reparding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as fullows:

"

gg{,‘,LUSQ

Transfer of the Property or a Beneficial Interest in Bor:rov'ver' Hallorany partof the Prupcrly orany inlerestin it is
sold or transferred (or il u benelicial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument, Lender also shall nol exercise this aptiva if: (a) Burrower vauses to be
submitted to Lender information required by Lender to evaluate the intended transferee as if o new loan were being made
te the transferee: and (b) lLender reasonably determines that Lender’s security will nor be impaired by the loan
d'isumpliﬂn and that the risk of a breach of any covenant or agreement in this Sceurity Instrument is acceptable to

Lender, . »
AR O o $yie

To the cxtcnt pt.rmltu.d by dpphc‘lblc ]uw I cndt.r muy Lhd rg,t. a reasonable I'cc - -.undmon to l uuh.r < cansent (o
the loan assumption:  Lender may also require the transferee 1o sign an assumption agreement that is scceplable to
Lender and thav obligatésithe transicree-ta-keep-all theipromises and agreements made:in the Note and in this Security
Instrument. - Borrowcr willr cunlinue m'bcubhgnlcd’unddr lhc ch .lmi lhh Scuzruy ln:rrulm.n: uniess Lender releases
Borrowt.r in: wrmng R AR P g -

T '.3,‘.\ HEEWER TS AR S AS il" Jl«,\l;_,_- I TRV ) i ]
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UI\E)FFI%LS CGP¥»{§ NO. 002-1036993

This Rider is made this TWENLEY~-EIGHTH day of ___SEPTEMBER 19___89

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Deed to Secure Debt [the "’Security Instrument’’) of the same date given by the undersigned ["'the bor-

rower'’} to secure Borrower's Note to __ HINSDALE FEDERAL SAVINGS and LO3N ASSOCTATION

{the "'Lender'’) of the same date {the "'Note''] and covering the property described in the Security Instru-

ment and located at 1112 PAULINA

OAR PARK, IL 60302-1636
{PROPERTY ADDRESS)

1f anything contained in thir Rider shall be inconsistent in any way with the Security Instrument, the
terms and conditions of this Rider £h=ll control.

To more fully define whal is meant /n paragraph 17 of the Security Instrument concerning transfer of
property, change in ownership shall mean ahy transfer of title to the subject premises, whether direct or
indirect, which shall include, but not be limiies to, by virtue of the generalily thercof, an optian ta pur-
chase contained in a lease or in a separate document, i change of ownership of more than ten percent of
the corporate stock whether common or preferred, if th borrower is a corporation, or, a change of more
than ten percent of the ownership of the beneficial interest’in a land trusi, if the borrower is a land trust.
The meaning of this provision is that there shall be an acceie:ation of the obligation as set forth in the
Security Instrument in the event of any change in ownership, howsver said ownership is held, and
whether or not said change is legal, equilable, or otherwise, whelhei iV Ize directly or indirectly, of the
premises covered hereby without the consent of the mortgagee.

By signing this, Borrower agrees to all of lhe above.

59507588

PHILLIP B g {BORROWER)

Z - A
%ﬁ////y/ 7/5///// (Seal]

PATRICIA 9IRCH ‘[BORROWER|

)

-
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(Assignment of Rents)

LOANM NO. 002-1036993 -

THIS 2-4 FAMILY RIDER is made this .28TH day of ... SERILEMBER. ..o, . 16.89..,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’) of the same date given by the undersigned (the *'Borrower’™) 1o secure Borrower’s Note to
..... HINSDALE FEDERAL. SAVINGS AND LOAN ASSOCIATION .................... (the “Lender)

of the same date and covering the property described in the Sccurity Instrument and located ut:

1112 PAOLINA, OAK. PARK, . IL.... 8030220836 f oo ee e

[Properly Addrass)

2-4 FAMILY COVENANTS. In addition to the covenants gnd agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree 1o or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing 1o the change. Borrower shall comply with
all laws, ordinaries, regulations and requirements of any governmental body applicable 1o the Property.

B. SUBORDIMNATE LIENS. Except as permitied by federal law, Borrower shall not allow any lien inferior to the
Security Instrument (6 !¢ perfected against the Property without Lender's prior written permission.

€. RENT LOSS IVSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is reqved by Uniform Covenant 5,

D, *BORROWER’S RIZHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LASES, Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in conrect .o with leases of the Property. Upon the assignment, Lender shall have the right 10
modify, exlend or terminate the existing leases and (0 execute new leases, in Lender's sole discretion. As used in this
paragraph E, the word “lease’ shall mean ! subiease’ if the Sccurity Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrow.r uaconditionally assigns and transfers to Lender all the renis and revenues ol
the Property. Borrower authorizes Lender or Lendes’s rgenis 1o collect the rents and revenues and hereby directs esch tenant
of the Property to pay the rents to Lender or Lender’s £gents. However, prior to Lender's notice to Borrower of Borrower's
breach of any cavenant or agreement in the Security Inctrunront, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benchit of Lender and Borrow ir. This ussignment of rents constituztes an absolute assignment and
not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all rents v<crzived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied 1o the sums secured by the SecviirInstrument; (ii) Lender shall be entitled to collect and
reccive al] of the rents of the Propenty; and (iii) each tenant of the Progeity shall pay all rents due and unpaid 10 Lender or
Lender’s agent on Lender’s written demand 1o the tenant.

Borrower has not executed any prior assignment of the rents and has not apdowill not perform any act that would prevent
Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maintain the/'P-operty before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any lime there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right orreriedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Sccurity Instrument it paid in full,

G. CROSS-DEFAULT PROVISION. Borrower’s defuult or breach under any note orugree=ent in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the rem:dies permitted by the

Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 2-4 [awily Rider.

s ST (Seal)

...........................................................

‘Borrower

PHIWRCH
K AW ,44/ ..... bbb en b bbb en et nenasaneees (Sead)

PATRICTIA BIRCH -Bariowar

...............................................................................................................

PO POPOSUUTORTORRRPIPORRRN §. 1111} |

-Bortowes

9507588

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Uniform Instrumant Form 3170 12/83




