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ey 454 WHEN RECORDED MAIL TO:
Hﬂt_{“_ 4 b‘ a HOME SAVINGS oF AMERICA
L S T P.O. BOX 7078
U PASADENA, CALIFORNIA 81109-7075
T S R e
SN St e ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE

ADDRESS.

Mortgage and Assignment of Rents
ADJUSTABLE INTERESY RATE LOAN  LOAN NO. 1128723-2

This Mortgage, made this 23rd day ot OCTOBER, 1989 . between
MARK W. HAVEY, A BACHELOR

herein called BORROWER, whosa acldrass ia 5415 NORTH SHERIDAN ROAD, UNIT 3815
{number and strael)

460440
Chl CA%?M (Isl!'nle) . {zlp code)

and

and HOME SAVINGS or AMERIC4, F.A, a corporation herein called LENDER, whose addreas is P.O. Box 7075, Pasadena,
Californla 91109-7075.

WITNESSETH: Borrower hereby grants, ~otveys, mortgages and warrants to Lender the real property legally described as

follows:
UNIT 3815 TOGETHER WITH ITS UNDTVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN THE

PARK TOMWER CONDOMINIUM AS DELIPEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 24874498, AS AMLE:D FROM TIME TO TIME, IN THE EAST FRACTIONAL 1/2 OF
THE NORTHEAST 1/4 OF SECTION 8, TCX'GHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, TULINOIS.

COMMONLY KNOWN AS 5415 NORTH SHERIDAN ROAD, INIT %mﬁfnﬂ. IL. 60440

PTN: 14-08-Z203-017-1490

DEFT-6L FECORDING $i

§.

#9444 TRaN 0783 19,/25/89 16:14:00

43247 4 E »--BP-5076G7
ZO0K COUNTY RECORDER

82507659

Together with allinterest which Bofrower now haa or may hereatter acquire in or to sald property, and inangiz. (5, 8" sasemenis and rights
of way appurtenan! therato; and (b) all buildings, structures, improvements, fixiures and appurienancea now wr Fereafier placed thereon,
including, but not limited 1o, all apparatus and equipment, whether or not physically affixed to the land or any buPJing, used to provide or
supply air-cooling, air-conditioning, heat, gas, water, light, power, refrigeration, ventilation, laundry, drying, dishwar nir g, garbage disposai
or other services; and all waste vent systems, antennas, pool equipment, window coverings, drapes and drapery ru2g corpeting and Hoor
covering, awnings, ranges, ovens, vvater heaters and attached cabinsts; it being Intended and agreed that such itan., be conclusivety
deemed to be atfixed to and to be part ol the reai property that Is conveyed hereby; and (¢) all water and water rignts {(whethar ornot
appurtenant). Borrower agrees to execute and dellver, trom time to time, such further instruments as may be raquested by L ender to contirm
the lien of this Morigage on any such properties. The propertiga conveved to Lender harsunder are hereinafter roferrad to as
"such property.”

The Borrower absolutely and irrevocably grants, transiers and assigns fo Lender the rents, incomae, issues, and proflts of all property

covered by this Mortgage.
FOR THE PURPOSE OF SECURING:
(1) Paymentof thesumo!$ 40,000,00 with interest theraon, according to the terms of a promissory

note of even date herawith and having a final maturity date of NOVEMBER 10, 2019 mads by Borrower,
payable to Lender or order, and all modifications, extenslons or reanewais thereof. (2) Payment of such sums aa may be incurred, pald out, or
advanced by Lender, or may otherwise be due to Lender, under any provision of this Mortgage and all moditications, extenslons or
rangwals theraol. (3) Performance of each agreement of Barrower contained herein or Incerporated herein by reference or contained in
any papers executed by Borrower relating to the loan secured hereby. (4) Performance, if the loan secured hereby or any part thereof is for
the purpose of constructing irnprovements on such properiy, of each provision or agreement of Borrower contained in any building locan
agreement or other agreement between Borrower and Lender relating 1o such property. (5) The performance and keeping by Borrower of
each of the cuvenants and agraemants required to he kept and performed by Borrower pursuant to the terms of any lease and any and all
ctharinstruments creating Borrowur's interestin or defining Borrowersright inrespect to such property. (6) Compliance by Borrower, with
gach andevery monelary provision to be performed by Borrower unders any declaration of covenants, conditions andrestrictions pertakning
to such property or any declaration of condominium ownership and upon wrilten request ¢! Lender, the snforcemaent by Borrower of any
covenant to pay maintenanco of other chargas, if the sume have not been paid or valid legal steps taken to enfoico such paymanl within 80
days after such written request is made. (7) At Lendars option, payment, with interast thereon, of any other present or future Indebtedness
or obligation of Berrower (or of any successorin interest of Borcower 1o such property) due 1o Lender, whether crealed directly or acquired
by chsolute or contingent assignment, whether due ot not. whether otherwise secured or nol, or whethar existing af the time of the execu-
tlon ot this Mortgage or arising thereafter, the exacise of suth option 10 be evidenced by a notice in writing 10 Borrower or any successor In
intarast of Borrower (B) Parformuance ol all agreaments of Borrgwar to pay leas and charges to the Lender whether or not harein set forth.
{9) Payment of charges, as allowed by law when such chaiges are made, for any statement ragarding tho obilgallon secured

heraby.
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(11) Prepayment Charge. To pay any prepayman! charge required under any nole ot ghligation secured by this Mortgage in the event
thal Borrowar shall have defaulied in the performance ot any obligation secured by this Mortgage and Lender, by reason thereof, shatt have
declarnd all sums sacurad by this Mortgage immediately due and payabfle.

(121 Faliure of Borrower to Comply with Mortgage. Should Borrowor fail to make any payment, or fall to do any act required in this
Martgage, or tail to perlorm any ohligation socured by this Mortgaye, or do any act Borrower agreed not to do, Borrower shall be in defauii
under this Mortgage. Lender, bul withoul obligation so 19 do and without nglice 1o or demand upon Borrower and without releasing
Borrower lrom any obligation hersof, and without contesting the validity or amoun! of the same, may: (8) pay or do the same in such manner
and to auch extent as il may desm naecessary to protect the security herec!, Lender baing authorized to enler upon such property for such
purpones; |b) pay, purchase, contnst or compromige any ancumbrance, charge or llan, which in its jJudgment is of appears Lo be pricr or
superios hereto; and {c) In exercising any such powor pay nacessary expanses. Borrower agraes 10 rapay any amount 86 exgendac bn
damand ot Londor,

{13) Sums Advanced to Bear interest and To B8e Added to Indebtedness. To pay immediataly upon domand any sums advanced or
paid by Lender or Borrowsr under any clfause gr pravision ol this Mortgage. Any such sum, untii 8¢ tapaid, shall be secured herein and bear
Interest from the date it was advanced or paid at the same Interest rate, As may be adjusted from time to time, as such indebtednass, and
shall such sum and interesi theraon be saecured by this Mortgage.

(14) Application of Funds. Laender shall have the right al ita sole discration to direct the manner In which payments or proceeds shall
be applied upon or aflocatad among the various items constituting Borrower's indebtedness or obligations secured hereby.

(15} Obligation of Borrowear Joint and Several. If more than one person is named as Borroweyr, sach obligation of Borrower shall be
the joint and several abligation ol each such person,

(16} Accelaration Clause: Right ot Lender to Daclare Ail Sums Due on any Tranater, Etc. Lender shall have the right, at its optéion,
to declare any indebledness and obligalions secured hareby, irespactive of the matusity date specitied in any note or agreerment evidenc-
ing the samo due and payable within 30 days after such dectaration if: {a) Borrowser or any successor in interest to Borrower af such
property sells, entersinto a contract of sate, conveys or afianates such properly or any part thereot, or suffars hislitle or any interast therein
to be divested, whether voluntarily or involuntarily or teases such property or any part thaereof for a term of mors than 3 years, or changes or
permitato be changsd ) e character or use of such propetrty, or drills or extracts or enters into a lease for the dritling for or extracting oi}, pas
or othor hydrocarbon swostance or any minarai of any kind or character on such property; or (b) Borroweris a partnershipand the interest of
a general parlner is assiyoed or transfarred, or (¢} Borrower Is a corporatlon and more than 25% of the corparate stock thoareof is sold,
Iranstarred or assigned diising a t 2 month periad; or [d) Borroweris a trust and therae Is a change of beneficlal Interest with respect to more
than 25% ol such properl . r¢iai Borrawer has mmade any material misrepresentation or failed to disciose any material fact in those cartain
Hnancial and othor written roprasentations and disciosures made by Bofrower in order to induce Lender le vnler into tha ransaction
evidenced by the promissarytria or notes or agreements which Lhis Mortgage secures.

(17) NoWaivers by Lendar. N waiver by Lender of any right undar this Mortgagqe shall be effective unless In writing. Walver by Lender
of any right granted to Lender under 1bis Mortgage or of any perovision of this Mortgage as 1o any ransaction or occuirence shall nol be
deamed a waiver as to any {uture transaciion ar occurrence. By accepting payment of any sum secured hereby atterits due date or by making
any payrnent or performing any acton bbail of Borrowar that Borrower was obligated hereunder, bul failed, to make or pertorm, or by adding
any paymant o matge by Lender lo lthaindebladness secured hereby, Lender doas not walve its right to require prompt payment when due
of all other sumy so sscured or to require nroinpl performance of all other acls required hereunder, or 10 declare a defauit for failure go
to pay such other sums or to perlorm such . othar acts.

{18) ModMication in Writing. This Mortguge cannot bae changed or modilied except as otherwise provided in this Mortgage or by
agresment in writing signed by Borcower, or any suctassor in interest to Borrowar, and Lendor.

(19) Rightto Collect and Recelve Rents and Profits. Notwithstanding any other provisions hereof, Lender hereby granis permigsion
1o Borrower 1o coliect and retain the rents, incomae, Isswus and profils of such property as they become due and payable, but Lender raserves
the right to revoke such permission at any time with o wilhout cause by notice in wriling to Borrower, mailed to Borrower a1 his Jast known
address \n any avent, such permission to Borrower aulom/tically shall be revoked upen defauit by Borrower in payment of any indebtedness
socured haraby or in the partarmance of any agreaement o eunder On any such default, Lender may at any time without nolice, eitherin
puarson, by agent, or by recaiver lo bo appoinied by tho cour/, and without regard to the adequacy ol any security for the indebtednass
noreby secured. gnfer upon and lake pogseussion of such properly-crany part thereat; make, cancel, enforce or madily leases; oblain and
eject tenanis. set or modily renis; in its own name sua for or other vise oflect the rents, income, issues and profits thereol, including those
past due and unpaid; and apply the same, less costs and expenses of ocaration and coflection, upon any indebtedness secured hersby and
in such arder as Lender may detarmine; and excapt lor such applicat on, Lendar shall not be liable to any person for the coltection ar non-
collecticn of any rents, income, issues or profits. nor the failure to assevt Lo anforce any ol the foregoing rights The entering upon and taking
passession ol such property, the collacthion of such rents, incomse, 1sst es or prolils, the doing of other acts herein authorized, and the
application thereot as atoresaid, shall not cure or waive any default or noaca ¢f defaull hereunder or invaliddate any act done pursuant o
such notice.

{20) Remedles. No remedy heiein provided shalt be sxclusive of any other aredy herein or now or hereafter existing by law, but shall
be cumulalive Every power of ramedy haraby given lo Borrower or to Lender of 1bxvnich gither of them may be ctherwise entitled, may be
axerclsed from time o lime and as often ag may be deemead axpadient by them, and eiihar of them may pursue Inconsisient remedies, If
t.endar holds any additional security lor any obligation securad heraby, it may enfo ce 11 e sale thereof at Its oplion, alther befars, con-
temporanecusly with, or aftar any Mortgages's sale 1s made horaunder, and on any Uafau’. of Borrower, Laader may, at its option, offset
against any indebtedness owing by il te Borrower, the whole or any part of the indeb’e.28s secured hereby. The Lender is hereby
authorized and ampowered at its option, without any obligation so 10 do, and without atfecth/,; the obligations hareof, to apply toward the
payment of any indebtedness secured beraby, any and all sums or monay, or credits of or batur giry, to Borrower and which the Lender m
have in its possasaion gr under its contro!, including, among other things, any impounds helZ iy L. ender under paragraph (6) heraof.

tn order to assyre the delinileness and coertainty of the righta and abliyations harein provids d, Barrower waivas any and all righis
offset which Barrowar now or heroaller may have against Londaer, of clalas and no ofisel made by Lencer shall relleve Borrowet from Dﬂm
ing installmoria on the chligations sacured hersby as they become dua. p

(21} Foreclosure of Mortigage, When tho indebtedness hereby secured shall become due whather Ly avceleration or otherwise, th 1
t.ender shalt have the right to toreclose the lian hereof. in any suit to foraclose the lien harsof, there L ball be allowed an included af
additional indobtedness in the decree of sale all expenditures and expenses which may be paid of incurrsa by nnon behalf of Lenderlo/g s
attorneys' tees, appraisers' fees, outlays for documaentary and expert evidence, stenographers charges, wutscation cost and costs n!m
procuring all abstracts of titie or commilments for title insurance. Such fees, charges and cosls may be estimatstf 2 icitems (o be expended :D
after entry ol the decree as Lender may deem raasonably necessary either to prosecute such suit or (o eviden( e to bidders at any sale
which may br had pursuant to such decree the true condition of the title to or the vaiue of the Property. Alf axpenditrires and expenses of
{he nature of this paragraph mentioned shall become so much additional indebtaedness secured heraeby and shall be im.npdiatety due and
payable witt interest thereon at the rate specitied In the Note Such expenditures and expenses shall include expenditures made in
connectiony -1h(a) any proceeding to which Lender shall be a party, either as plaintilf, claimant 6r delendant, by reason of this Mortgage or
any indebteanoss hereby secured; (b) preparation for the commencement of any suit for fareclosure hereof after accrual of such right fo .
forecipse wh -ther gr not actually commenced; (¢) preparations for the defense ol any threatened sull or proceeding which might affect the-
Property or t':& gecurity hereof, whether or nol actually commenced, (d) any efforts for collection of any past due indebtedness sacured
herehy The proceeds of any foreclosure sale of the Properly shall be distributed and applied in the following order of priority: first, on
account of all zosls and axpanses incidant to the foreciosure proceedings, including all such items as are mentioned (n this paragraph
hareof: second, all other items which unders the terms hereof constitule indeblednass securaed by this Mortgage; third, any Surplus to
Barrawer, his legal representatives or assigas, as their rights may appear.

{22} Appointment of Recelver. Upon or al any time after the HHing ol a complainl to foraclosa this Morigage the court in which such
comptaintiicd may appoint araceiver ol the propetty or may appoint Lender as Mortgageae in possaession. Such apgointmeaent may bo made
aither betore or alter sale, without notice, without ragaid 1o the solvency or insolvency at the Lime of application lor such receiver, of the
person or persons, i any, liable for the payment of the indebledness secured hereby and without regard to the then value of the property
whether the same shall be then occupied as a homestead or nol. Such receiver or Morigagee in possession shall have power to collect the
rents, issueas and profits of the pramises during the pendency of such foreclosure sult, as wetl as during any lurther times when Borrower,
his SUCCeSsOrs of assigns, except for the intervention of such receiver, would be entitied {o collect such rents, issues and profits, and ail
other powers which may be necessary or are usualin such cases for the profection, possession. control, management and operation ol the
property during {the whole said period. The courl from time to time may authorize the recelver or Morigagee in possession to apply the net
income held by eithar of them in payment in whole or in part of the indebledness and other sums secured heraby, or in payment of any tax,
speclal assessment or other lien which may be or bacomo supericr to the lian haraof or superior to a decree toreciosing this Mortgage,
provided such applicalion is made prior loforeclosure sale. In case of 4 judiclal sale, the property, or so much theroof as may thenbe affected
by this Mortgage, may be sold in one parcel.

(23) Walver of Statute of Limitations. Time is of the essence as to all of Borrower's obligations hereunder, and to the extent permitted
by law, Borrower waives all present or future statutes of fimitation with respect to any debt, demand or obligation secured hereby in any
action or proceeding for the purpose of enforcing this Morigage or any rights or ramedies hereunder.
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