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To Heve and to Hold tho atudma; ;BES‘ wilh th; {b) All paymenis mentioned in the preceding subscction of this

appurlenances and flixures, unto the said Mortgageo, its successors
and ansigns, forever, for tho purposes and uses herein sel forth, free
from all rights and benefits under and by vitue ol the Homestead
Exemplion Laws of tha State of ilfinois, which said righls and benalits to
sait Montgaqor doas heraby exprassly release and waive.

And Seid Mortgagor covenants and agroes:

To kaep said premises jn good repair, and not to do, or parmit to be
done, upon said premisas, anything that may impair the value thereol,
ot of tho sadurity intended to be elfecind by virtue of this instrument;
nol 1o sutfor any lien of mechanics men or matgrial men io attach lo
soid pramises; to pay ‘o the Morigagee, as hereinafter provided, untit
said note is fully paid, (1) a sum sufficient to pay all taxes and
assessmants on eaid premisas, or any tax or assassment that may be
levicd by authority of the Stata ol Winois, ar of the county, town, village,
or ¢ity in which the saif @nd is situate, upon the Morigagor on account
of the ownership theraof, (2!°a sum sulficient to keep alf buildings that
may al any time he on said sremises, during the continuance of said
indabtodness, insurad for the Leraiit of the Morigagee in such ferms of
insurance, and in such amounts, ue 1"y be requirad by the Mortgages.

In case of the refusal or neglact of ‘ae Mortgagor lo make such
paymenls, or 10 satisly any prior lien or inzu.iiorance othar than that for
laxgs or Assa5sMEnts On said premises, or (0 wee Said premises in
yood ropair, the Morigagoe may pay such taxes, ussessments, and
insuranca promiums, when due, and may maka such repa’rs to the
propé iy hersin mortgaged as in its discrotion it may decm rotessary
for the proper preservation thereof, and any moneys sn.p2'd or
expended shall bocome so much additiona! indebledness, securey by
this mortgage, to ba paid out of proceeds of the sale of the mortgag d
premises, it not otharwise paid by the Mongrior.

it is axprossly provided, however (all other provisions of this
martgage o the contrary notwithstanding), that the Morgagee shall not
be required ner shall it have the right 10 pay, discharge, or ramave any
tax, assessment, or tax lien upon or against the premises described
herein ar any part hergol or the improvarngat situated tharean, so long
as the Mortgagor shatl, in good faith, contest the same or the validity
thereo! by appropriale legal proceedings brought in a court of
competent jurisdiclion, which shall operate to prevent the collaction of
the tax, assassment, or lien so contosted and the sale of forfeiture of
the 5.1 promisas or any part thareof to satisfy the same.

And the said Morigador further covananis and agrees as follows:

That privitege is roservad to pay the dabt, in whole or in part, o any
instafrhent due dalo. ‘

That, together with, and in addilion to, the monthly payments of
principal and inlerest payable under the terms of the nota secured
herety, the Morigagor will pay to the Mortgagee, on the first day of
each month until the said nete is fully paid, the fotiowing sums;

(a) A sum equal to the ground rents, it any. next due, plus the
premiums thgr will nexi become &ié and payable on poticles o fire and
other hazar insurance covaring the mortgaged propery, plus taxes
and assessmenis nexi dus on the mortgaged property {all as estimaled
by the Morigagoe) less all sums already pald tharefor divided by the
aumbet cf months to elapse batore one month prior 1o the date when
such ground rents, premiums, taxés and assessments will become
delinquent, such sums to ba held by Morigage in irust to pay said
graund rants, premiums, taxes and spacial assessmenis; and

paragraph and all paymenits to be made under tha note socured hereby
shail be added logether and the aggregate ameunt thergof shail bo paid
by the WMortpagor each month in a single payment o be applied by the
Mortgagee to the following ilems in the order sel forth:

(1) ground rents, if any, taxes, special assessmenis, fire, and other
hazard insurance premiums,

{flj inlgrest on the note secured hereby;

(Hi) amortization of the principal of the said note; and

(Iv) lata chargas, o : :..’
Any daficiency in the amount of any such aggregate monthly payment
shall, uniess madg good by the Mortgagor prior to the due date of the
next such payment, constitute an event of default under this mortgage.
The Mortgagee may collect a “late charge” not to exceed four cents
{d¢) lor each dollar ($1) for aach payment more than fifteen (t5) day

in arrears, to cover the extra expansa involved in handiing dalinquerg

payments.
N

it the total ol the payments made by the Mortgagor under subs&oo
tion (a) of tha preceding paragraph shall cxceed the amount of thﬂ‘l
payments actually made by the Morigagee for ground rents, taxes, anﬁ
RSsEs5MeNIs, of insurance premiums, as the case may bo, such v
excess, il the loan is current, at the option of the Morigagor, shall bm
cradited on subsaquent payments to be mads by the Morigagor, or
rafunded 10 tha Mongagor. Il howaver, the monthly payments made
by the Mortgagor undar subsaction (a} of the preceding paragraph shall
not be sufficient to pay ground rents, taxes, and assessments, or
insuranca pramiums, as the case may be, when the same shalf
become due and payable, then the Morgagor shall pay fo the
Mortgagee any amount necessary to make up the daficiency, on or
befora the date when payment ol such ground rents, laxas, assess-
mants, or insurance premiums shall be due. it at any fime the
Mortgagor shall tendor to the Motigagee, in accordance with the
grovisions of the note secured hereby, full payment of the eniire
incabte dness represented thereby, the Mortgagee shall, in computing
the ‘ariovnl of such ingdobledness, credit to the account of the
Morgeo.; any balance remaining in the funds accumutated under the
provisions of Lubse ction (a} of the preceding paragraph, If there shali
be a dafault unZar anv of the provisions of this morigage reswlting in a
public sale of the prumises coverad hereby, or if the Morigagee
acquirgs the properly otterwise aftar defaull, the Morigages shall
apply, at the time of the ¢« mmencemant of such proceedings i al the
time the property is otherwisy s cquired, the balance then remaining in
the tunds accumulaled under sutsecton (a) of the preceding para-
graph as a credit against the amoun: »4 priicinal then remaining unpaid
under said note.

And as Additional Security for the paymqni.of the indabtedness
aforesaid the Morigagor doos hereby assign 1o he Monigagee all the
1énis, issuas, and profits now dus or which may herealler bacomne due
for the usa of the premises hersinabove described.

That He Will Xeep the improvements now existing or hereatier
erectad on tho mortgaged property, insured as may be required from
tima to timo by the Morigagee against loss by fire and other hazards,
cesualiies and cantingencies in such amounts and for such periods as
may be required by the Monigagee and will pay promptly, when due,
any premiums on such insurance provision lor payment of which has
net beon made heteinbefora. Al insurance shall be carried in
companias appraved by the Morlgagee and the policies and renewals
thereol shall be hald by the Morigagee and have attached thereio loss
payable clauses in favor of and in form acceptable to the Morigagee.
in avent of loss Mortgagor will give immediate notice by mail to the
Morigagea, who may make preof of foss # not made
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promplly by Mortgager, and each insurance company concerned
haraby autharized and diracted o make payment for such loss dlrscﬂy
lo the Morigagea Instead of to the Martgagur and the Mortgagae jointly,
and the insurance praceeds, or any part thereo!, may ba applied by the
Mortgagae at lts option either to tha reduction of the indebtedness
heraby sacured or ta the restoration or repair of the property damaged.
In avent of Ioreclosure of this morigage or other transfer of title to the
mortgaged property In extinguishmant of the indebilednass secured
heraby, all rght, titla and interest of the Mortgagor in and to any
insurance poficigs then in !on:e shali oass 1 the purchaser or grantes.

That il the premises, or any part thereof, be condemned under any
power ol aminant domain, of acquired for a public use, the damagas
proceads, and the consicaration for such acquisition, 1 tha axtent of
the Jull amount of indebtednass upon this Mortgage, and the Note
sccured hareby remaining unpaid, are hereby assigned by the
Mortgagor to the Morieagee and shall be pald forthwith to the
Mertgages to be appliz by it on mecount of the indebledness secured
hereby, whather dua or not

The Mortgagor Further Ag e that should this morigege and tha
nole secured hareby not be eligiols fo: insurance under the National

days

from the date herec! (written ata!emen%x' .1y officer of the Department
of Housing and Urban Development or aunonzed agent of the
Socretary ol Housing and Urban Davelopment date~ subseguent to the

SIXTY day v timv from the

Housing Act within

date of this morigage, deolining to insura said nota and this martqage
being deamed conclusiva proct of suoh ineligitiiity), the Martgage.s ~¢
the holdar of the note may, st its option, deciare all sums secuso
heraby immadiately due and payable. Notwithstanding tka feregoing,
this oplion may not ba aaercised by the Mortgague when Lhe ineligibilily

for insurance under the Nationat Housing Act is due to tho Morigagee’s
failure to remil the morigage insuranca premium to the Department of
Housing and Urban Development.

In The Event of default in making any monthly payment provided
for herein and in the nota secuned hereby tor a period of thiry (30) days
after the dus date tharaeof, ot in case of a breach of any other covenant
or agreemant herein stipulated, then the whelg of said principal sum

. remaining unpaid togaiher with accrued interest thereon, shall, at the

ey

.-

_ slaction of the Mortgagee, wlthout notice, become immediately due and

v payabla.

And In The Event that the whole or gaid debt is-daclared to be due,

" the Morigagee shall have the right immediately o foreciose this

8%
o
(o

7

martgage, and upon tha filing of any bill tor thal purpose, the cour in
which such bill Is filed may at any lime thereaiter, either befara or alter
sale, and withaut notice 1o the said Mortgager, or any parly claiming
undet said Mortgagor, and withoul regard 1o the solvency or Insolvency
of the person or persons liable for the payment of the indabledness
securcd hereby, at tha time of such applications for appointment of
receiver, or for an order to place Mortgages in possession of the
premises and without regard o tha value of said premises or whether
the same shall then be occupled by the owner of the equity of
rademption, as @ homestead, entar an order placing the Morigages in
possession of the premisas, or appoint a recelver for the benefit of the
Morigagee with power to collect the rents, Issues, and profils of the
said promises during the pendancy of such loreclosure sult and, in
case of sale and a deficiency, during the full statutory pericd of
redemption, and such rents, Issuss, and profits when coliected may be
applied toward the payment of the indeblednass, costs, taxes,
insurance, and other items necassary for the prolection and preserva-
tion of the property.

MRO4?V/DM 8:87 Paga 3ol 4
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Whoanaver the smgmgague shall be placed in possession of the
above described premises undar an order of & court in which an aclion
is pending to loreclose Ihis morigage of a subsequent morgage, tho
said Morigages, in its discretion, may: keep the said premisas in 2ood
repair, pay such current or back taxas and assassments as may bo dus
on the sald premises; pay for and maintain such insurance in such
amounts as shall have bean requited by the Morigagee; laase the said
premises to the Morigagor or others upon such terms and conditions,
gither within or beyond any period of redemption, as &ré approved by
the court; collect and recaiva the rents, issues, and profils for the use of
the premises heroinabove dascribed; and employ other persons and
axpand itsell such amounts as are reasonably necessary 1o carry out
the provisions of this paragraph.

And In Case of Foraclosure of this martgage by said Morigagee in
any courl of law er equily, a reasonable sum shall be allowed for the
solicitor's laes, anc' stenographers' feas ol the complainant in such
proceeding, and also for all outlays for documentary evidenoce and the
cosi of @ complote abstract of tite for the purpose of such foreciosura,
and in case of any other suil, or logal proceeding, wherein the
Mortgagea shall be made a party thereto by reason of this morigage, its
costs and expenses, and the reasonable Yess and charges of the
attomeys or solicilors of the Morigagee, so made parties, for services
in such suit or proceadings, shal bo a turther fien and charge upon the
seid premisos undar this mertgage, and all such “roenses shall
bocome so much additional indeblodness secured hereby and be
aliowed in any decrua tareclosing this morigage.

And There Shall be Included in any decroa foreclosing this
mortgage and be paid out of the proceeds ol any sale made in
pursuance of any such dacrea: (1} All the costs of such suil or suils,
adventising, sals, and conveyance, including attomneys’, solicitors’, and
stanographers’ fees, outlays for documentary evidence and cost of said
abstract and examination of tile: (2) all the moneys advanced by the
tsortgagee, il any, for the purpose authorized in the morigage with
inieroct on such advances al the rate set forth in the note secured
hare*y.rom the time such advances are mado; (3) all the accrued
interest ramaining unpaid nn the indeblodness hereby socured: and (4)
all the said priscioal meney remaining unpaid. The ovarplus of the
proceeds of L1e sai9.if any, shall then be paid 1o the Morigagor.

I Mottgagoe sneh rzy said note at the lime and in the manner
aforesaid and shall abico-Sy. comply with, and duly perform all the
covanants and agreemenis hirain, then this conveyance shall be null
and void and Morigagee wil., within thinty (30) days after writien
demand therefor by Monpagor, @x ecule a reiaase or satisfaction of thiy
morigagy, and Mortgagor hereby woives thba banelits of all statutes or
laws which require the eatier exacution ur Jdelivery of such release or
satislaction by Mortgagee.

itis Expressly Agresd that no exiansion of the time for payment of
the debt hereby secured given by the Moripagee 1o any successor in
imerest of the Merigagor shalt operale 1o release, in any manner, the
original liability of the Morigagor.

The Covenants Heraln Contained shall tind, and the be::2fits and
advaniages sha!l inure, to the respective heirs, executors, ad-
ministrators, Successors, and assignees of the paries herelo.
Wharever uged, the singular number shall include the plural, the plural
the singular, and the masculine gender shall include the feminine.

SEE ATTACHED ASSUMPTION RIDER

HUD-92¢16M.1
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LOAN #00059486 (0093)

FHA ASSUMPTION RIDER TO THE
MORTGAGE/DEED OF TRUST

This Rider, dated this 2IJRD  dayol OCTOBER 19 89 , dmends the
Martgage/Deed of Trust of even date by and between

LUIS ARROYO , A SINGLE MAN
EOWIN ARROYO', A SINGLE MAN

JOSE R. S7TIAGO

MIRIAM SANTIAGO , HUSBAND AND WIFE

, hereaftrr referred to as Mortgagor/Grantor, and

WESTAMERICA MOKIGAGE COMPANY , A COLORADO CORPORATION

. hereatter refarrsa to as Morlgagee or Holdar of the Note, as follows:
The mongagea or heldzi of the note shall, with the prior approval of the Federal Housing Commissioner,
or his designee, declare all suins sezured by the morigage/deed of frust fo be immediately due and payable it
ali of part of the property is sold ¢r otherwise translerred (olher than by devise, descent or operation of faw)

by the morigagor/grantor, pursuant to'a contract of sale executed not later than ____ 12 months atter the
dgate on which the mortgage/dead of trust is o= acuted, to a purchaser whose credit has not been approved in

accordance with the requirements of the Comralss!siar.

IN WITNESS WHEREOF,

LUIS ARROYO , A SINGLE MAN
EDWIN ARROYOQ , A SINGLE MAN
JOSE R, SANTIAGD
MIRIAM SANTIAGO , HUSBAND AND WIFE

HAS sét HIS hands{s} and se?s) the day and year first aforesaid.

QZZ.; / /'"fW (Seal]

LUIS ARROYO

/g/wM %‘”@7’0 ;s%an

EDWIN ARROYO

[saal

8

Signad, sealed and deliverad
in the presence of

Lod [ Ay
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