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-MOR’]ZGAGEV . : H.‘)aﬂ 1 ‘)1

-

! THIS INDENTURE, made‘October 2 1989 between Harrie Trust aud
Savinga Bank, .an’Ellinols: corporation,. not personally but as Trustee uander the
provisions of ja.deed or -deeds - in trust duly recorded and delivered to said
Company 1n pursuance of.a-Trust Agreement dated. June 24, 1982, and known -as
Trust No. 43844, :(herein referred to asi"Mortgagor™) and BANK OF LINCOLNWOOD
4433 West Touhy Avenue, Lincolnwood Illinois . (herein referred to as .

"Mortgagee™). i ¢ L N

S g

o W I T N E S S ‘E T H:

THAT,WHEREAS, the Mortgagor has concurrently herewith executed a
Mortgage Installment Note::bearing even date herewlth in the principal sum of
Three Hradred Porty Thousand -and-no/100 Dollars ($340,000.00), payable to
Mortgagee and delivered, qdin and by which said Note the Maker promlses to pay
satd priniiral sum and: Interest from date of disbursement on the balance of
principal . iensining’ from .time- to time unpaid, tegether with Interest at the
rate of ‘Ten 7verceunt::(10%) per.annum in.59 equal monthly insatallments of Three
Thousand :Eighty -Nineand 20/100 Dollars -($3,089.20), beginning November .20,
1989, .and. on 'tho same day. of each month thereafter, with a final payment -of..
the entire remainiug. balance of unpaild principal and interest on October -20,
1994. All such paviznts on account of the Indebtedness evidenced by this note
shall be -first -applled uo! interest on the: unpaid principal balance and the -
remainder el principal :

!

Interest afterlmdtuxity (whether by acceleration or otherwise) shell
be paid ‘on the unpaild balance at the .rate of Thirteen percent (13%Z) per annum.
Interest shall be: .computed ion-Zre: basls of a 360~day year for the actual
number of daye elapsed unleas ‘otreiwise specified herein.

- NOW THEREFORE, ‘Mortgagor :%o ‘Jecure -the payment of the saild
principal sum of money and said inte:est In accordance with the terms,
provisions and. llmitations of this Mortgage, 'and also in consideration of the
sum of One .Dollar-in ‘hand paid, the receigt whereof is hereby acknowledged, .
does by these presents, graut, Temlse, reiz2rs=, and convey unto the Mortgagee,
its: successors -and -asaigns, the:following dezc.olibed Real Eatate situate, lying
and- being*in the County of Cook and ‘the.-State ¢f Illinois, to wits

: .Lot 6 1n the Aseessor B Division of Blofk L2 in .the s
. Subdiviasdon by -the :Commissdonera.-of Illluols and Michigan
.Canal:--of: the: South:.Fractional Quarter of Fiactional - ;
¢ Section 3, Township:3% ‘North, Range 14, Eastiof the.
fThird Principsl Heridian in Cook Couuty, Illincis.
Property Address. 62 E. Chicago Ave. & 804 N. Ruuh Q*., Chieego, IL
-~Tax E.D. #. : 7= 03—230—007 TR : .

Loy e .
. i . Rl i

whfeh with the property hereinafter described, ‘is referred to hecelr -asg.- the
premisee S ¥ .
' ' centopy _"" N e ‘
This . Mortgege shall also: 'secure: any and all renewals or extension of the whole
or any part of:the indebtedness hereby secured however evidenced, with
intereat :at -such lawful irate' as may:be agreed upon, -and any such renewals or -
extensions ‘or.-any -change :in:the terms or rate of 'Interest - -ghall not lmpair.in
any manner the validity or-prioxity:of -this. Mortgage, nor release the,
'Mortgegor from'personal 1iability for the . indebtedness ‘hereby secured.

TOGETHER with.all improvements'thereon situate snd which may hereafter be
erected or placed thereon, and all and singular the tenements, hereditaments
and appurtenances-and:.easements thereunto- -belonging and the rents, issues and
profits thereof, ‘which-are hereby expresaly counveyed and assigned to the.
Mortgagee: as additional :security.andias an equal and primary fund with the.
property herein conveyed for the repayment.of -the moneya secured- by this
Mortgage, -and any and all:appurtenances, fixtures and-equlpment in or that may
at '‘any time be- plaeed in any building now or hereafter standing on said
premises. ST [ERSCR T ; . : .

ron
i

It is mutuallyieovenantedWand agreed by and between the parties hereto. thst,
in addition .to all-other things which:at. law:or ‘byr-convention:are regarded as
1
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fixtdrea, and ‘specifically but not by way of limitation all shades and
awninga, screens and carpets, shrubbery, gas and electric fixtures, radiators,
heaters, engines and machinery, boilers, ranges, elevators and motors,
bathtubs, sinks, water-closets, basins, pipes, faucets and other plumbiang and
heating fixtures, mirrors, mantels, refrigerating plants, iceboxes, electric
refrigerators, ailx conditioning apparatus, cooking apparatus and
appurtenances, and such other goods and chattels as may

ever be furnished by a landlord in letting and operating an unfurnished
building, similar to any building now or hereafter standing on said

premipes, whether or not the same are or shall be attached to said building

by nails, screws, bolts, pipe connections, masonry, or in any

other manner whatsoever, which are now or herecafter to be used upon said
described premises shall be conclusively deemed to be the "fixtures” and an
accession to the freehold and a part of the realty, whether affixed or annexed
or not, and conveyed by this Mortgage; and all the estate, right title or
interest on the said Mortgagor in and to said premises, property,
improvemexis, furniture, apparatus, furnishings and fixtures are hexeby
expressly -onveyed, assigned and pledged; and as: to any of the property
aforesald, which does not so form a part and parcel of the Real Estate or does
not constitite 2 "fixture” as such term is defined in the Uniform Commercial
Code. This Mcctizage is hereby deemed to be as well a Security Agreement under
the Uniform Cowwn:ircial Code for the purpose of creating hereby a security
interest in such.priperty, which Mortgagor hereby grants to the Mortgagee as
Secured party (as srvch term is defined in the Uniform Commercial Code).

TO HAVE AND TO HOLD the above described premises with the appurtenances aad
fixtures thereto appertalaiag or belonging unto the Mortgagee, 1ts successors
and assigna, forever, for the.ourposes herein set forth and for the security
of the sald principal note ltereinbefore described, and interest thereon and
free from all tights and benel}is under and by virtue of the Homestead
Exemption Laws of the State of Yillnois, which said rights and benefits the -
saild Mortgagor doea hereby expreis’v release and walve.

In addition, the Mortgagor convenancs with the Mortgagee as follows:

1. Mortgagor shall (1) promptiy repair, restore or rebuild any
bulldings or Improvements now or hereafter op the premises which may become
damaged or destroyed; (2) keep sald premises in goed conditlon and repalr, -
without waste, and free from mechanic's or other’ liens or claims for lien not
expressly subordinated to the lien hereof; (3)piv when due any indebtedness
which may be secured by a lien or charge on the prer'ses superior to the lien
hereof, and upon request exhibit satisfactory evidence of the discharge of
such prior lien to Mortgagee; (4) complete within a Teasonable time any
building or buildilngs now or ‘at any time in process of arection upon sald
premises; (5) comply with all requirements of law or municipal ordinances with
regpect to the premises and the use thereof; (6) make no waterial alterations
in sald premises except as required by law or municipal ordirance.

2. Mortgagor shall pay before any pénalty attaches aill ;jeneral
tazes, and shall pay special taxes, special assessments, water churgies, sewer
service charges, and other charges against the premises when due, ‘anq’ shall,
upon written request furnish to Mortgagee duplicate recelpts therefcdes ) To )
prevent default hereunder Mortgagor shall pay in full under protest, ip che
manner provided by statute, any tax or assessment which Mortgagor may cenire’
to contest. Mortgagee may, in its sole discretion, require Mortgagor at any
time to deposit with Mortgagee in a non—interest bearing account an amount
equal to one twelfth (1/12th) the amount of the annusl general real estate
taxes and special assessments levied against the property. In the eveant that
guch taxes and agsessments exceed the deposit, Mortgagor agrees to immediately
deposit the amount of the deficiency upcen demand by Mortgagee. Fallure to
make any such deposit shall constitute a default hereunder.

3. Mortgagor shall keep all buildings and improvements now or
hereafter situated on said premises insured agalnst loss or damage by fire,
1ightning and such other risks and hazards as are insurable under the present
and future forms of all-risk insurance policies providing for payment by the
insurance companles of moneys sufficlent either to pay the cost of replacing
or repairing the ’same or to pay in full the indebtedness secured hereby, all
in companles satisfactory to the Mortgagee, under insurance policies payable,,
in case of loss or damage to the Mortgagee, such rights to be evidenced by the
standard mortgage clause to be attached to'each policy, and shall deliver all
policies, including addirional and renewal policiles, to Mortgagee, and 'in case
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of insurance .about. to expire,-ghall deliver remewal policies not ‘less than ten
days- prior to the respective dates of expiration.

t.

4.- In case of default therein, Mortgagee may, but need not, make
any payment or perform-any.act hereinbefore required of -Mortgagor in any form
and manner deemed expedient, and may; but.need not, make full or partial
payments of principal or interest on prior encumbrances, if any, and purchase,
discharge; compromlse .or settle any tax lien or other .prior lien or title or
claim thereof, or redeem from anyitax sale or forfelture affecting said
premlses or .contest -any tax:or assessment. All moneys pald for any of the
purposez herein-authorized and all expenses paid or incurred in connection
therewith, including -attorneys' fees, and any other moneys:advanced by
Mortgagee to.protect the mortgaged.premises and the llen hereof, plus advances
for reasonable cconpengation made by:Mortgagee for ¢ach matter concerning ‘which
action herein authorized may:be:taken;, shall-be so much additional .
indebtedness secured hereby and shall become immediately due and payable
without 4otice and with interest thereon at the rate atated above. Inaction
of Mortgaiee shall never .be:considered:as a waiver of any right accrulng to
them on ardount of any default hereunder on the part of - Mortgagor.

5. Tne Mortgagee making any : payment hereby authorized relating to
taxes or assessieats; may-.do-Bo according tor-any bill, statement or estimate:
procured from:tie appropriate public-office without inquiry iate the accuracy

of such bill; atatim:nt.or jeatimate:or into.the validity of any tax,
assessment, sale, fr':eiture, tax lien or title:.or claim thereof.

N The Make_ shallrpay each item of indehtedness herein mentioued,
both principal :and: interest when-due according to the terms hereof. At.the.
option of Mortgagee,.with aotice to of demand upon the Mortgagor, all unpatd
indebtedness secured by this *ortgage shall, notwithstanding anything 1a the
note or in:this:Mortgage to.tiz contrary,;.become due and payable.(a) 1a the.
case of default in:making -paymeat-~f any installmeunt of prinecipal or interest
on- the note upon:notlce-to.Maker of such-default and it ghall continue uncured
for a period of twenty (20).days; (b} immediately in the event Mortgagor
shall, without the prior coamsent of iforteagee, sell, transfer, convey, or
assign the title:to all ‘or-any portion: of the premises, or.the rents, issue,
or profits therefrom; whether.by operatici -nf law, voluntarily or otherwise,
or shall-‘contract:to-do:any of the foregoiunsg, or in the event the owner, or 1if
there be more thar one, any of the owners, ol .he beneficlal interest ln the:
trust of whlch Mortgagor 1s title holder (any curh owner beilng herein referred
to as-a "Benefilcial Owner?) shall,-without the prise wriltten.consgent of
Mortgagee;: transfer. or:asslgn all.or!any portion Hf cuch beneficial interest,
or the rents, issues, or profits from the premises {Y.owever, the Beneficial
Owner will:be permitted to grant:@a:collateral assiganent in-the trust of which
Mortgagor is-zitle holder), whether:by operation of lav, ~oluntarily or
ctherwise;: or shall:contract to do.any of the foregolung,; Molitgagee, at its .
option, 'shall 'then-have:the:unqualified right to accelerats the maturity. of
the Note, causing:the- full:principal:balance, accrued intercst.-and prepayment
premium, 1if any;-to be immedlatelyidue and payable without.notice to-
Mortgagor, or (c) .when default shall occur and- continue for tweac; Aays in-the
performance of any other agreement of the Mortgagor herein contaired.

s

7.. . When: therlndebtedness hereby secured shall become due whiecher by
accelération: or otherwlse;. Mortgagee-shall have. the tight to foreclose the
iien hereof:: Imn-.any.suift to. foreclesethe lien hereof, there shall be allowed
and inciuded as:additional:indebtedness 1in: the decree for sale all. -
expenditures and.expenses which may-be:paid-or incurred by or on behalf oE the
Mortgagee- for ‘attorneys’' !fees, speclal. process server fees, appraiser's fees,
outlays for documentary and expert evidence, stenographers’ charges;
publication costs and costs (which may be estimated as to items to be expended
after: entry! of the decree) of: procuring: all such abstracte of title, title
gearches:and examinations ). guarantee: pollcies, Torrens certificatea, aund
aimilat: data-and: assurances with respect to title as Mortgagee, may deem to- be
reasonably necessary: either: to prosecutersuch. sult or. to- evidence to.bidders:
at any sale: which'may: be had: pursuant- to:such decree the true condition of -the
titleito: ori-the value of the premises. : All. expenditures and eXpenses of the:
nature! in- this'paragraph mentioned:.shall;become. so much additional i
indebtedness aseciired hereby and immediately due and. payable, with interest
thereon atr-the.rate;atated:above, when:paid or-incurred by Mortgagee in
connection:with-{a){any: proceesding, including probate: and: bankruptey
proceedingéy: torwhichieither, off them.shall be a party,- elther-as: plaintiff,
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claimant or defendant, by reason of this Mortgage or any indebtedness hereby-
secured; (b) advances for preparaticns for the commencement of any suit for.
the foreclosure hereof after accrual of such right to foreclose whether or aot
actually commenced; or (c) advances for prepardtions for the defense of any
threatened suit or proceeding which might affect the premises or the security
herecf, whether or not actually commenced.

8. The proceeds of any foreclosure sale of the premises ghall be
distributed and applied in the followlng oxrder of priority: First, on account
of all costs and expenses Incident to the foreclosure proceedings, including
all such items as are mentioned in the preceding paragraph hereof; second, all
other items which under the terms hereof, constitute secured indebtedness
additional to that evidenced by the Note, with interest thereon as herein’
provided; third, all principal and interest, remaining unpaid on the Note;-
fourth, any overplus to Mortgagor, 1ts successors or assigns, as their rights
may appear. )

¢. Upon, at any time after the filing of a Complaint to foreclose
this Mortguge, the court in which such Complaint is flled may appoint a
receiver of 8s.1d premises. Such appointment may be made either before or
after sale, wittout notice, without regard to the solvency or 1nsolvency of
Mortgagor at’ tiie uime of application for such receiver and without regard to
the then value of <he premises or whether the same shall be then occupied as a
homestead or not duling the pendency of such foreclosure sult and, in case of
a pale and a deflicienrzy, during the full statutory perled of rédemption,
whether there be rents, issues, and profits, and all other powers which may be
necessary or are usual 1x lwch cases for the protection, possession, control,
management and operation ‘of *+he premises during the whole of said period. The
Court from time to time may auchorize the recelver to apply the net income in
his hands in payment in wholc < in part ofr (1) The indebtednesa secured
hereby, or any decree foreclosiwug this Mortgage, or any tax, speclal
assessment or other lien whieh ray %e or become superior to the lien hereof or
of such decree, provided such application is made prior to foreclosure sale;
(2) The deficiency in case of a sale 7ina deficlency.

10. No action for the enforciment of the lien or of any provision
hereof shall be subject to any defenseé wnjch would not be good and availablie
to the party interposing game in an action a’s law upon the note hereby’

secured.

11. Mortgagee shall have the right Lo ipcpect the premises upon
reasonable notice and access thereto shall be permitted for that purpose.

12. Mortgagee has no duty to examine the tivle, locatiom,
existence, or conditlon of the premises, nor shall Mortgagie be obligated to
record this Mortgage or to exerclse any power herein given uiless expressly
obligated by the terms hereof, nor be liable for any acts or cmisgions
hereunder, except In case of 1ts .own gross negligence or misciond=ct or that of
the agents or emiployees of Mortgagee, and ir may require indems:ities
satisfactory to it before exercising any power herein given.

13. Mortgagor hereby waive trlal by jury.

14. If the Mortgagor shall sell, convey or alienate. said pruperty
or any part thereof, or any interest therein, or shall be divested cf his
titlé or any interest therein in any manner or way, whether voluntary or
involuntary, any indebtedness or obligation securéd hereby, irrespective of
the maturity dates expressed in any note evidencing the same, at the option of
the holder hereocf, and without demand or notice shall immediately become due

and payable.

15, The Mortgagor may prepay the Note secured by this Mortgage
without penalty (1) in an amount edqual to three additional inastallments per .
month, which shall be applied in the reverse order of amortization, and (2)
that in the event that such prepayment results from the sale and conveyance of
the Premises, but the Mortgagor shall be required to pay all principal,
interest and other charges then due and owing on the Note and pursuant to the
terms of this Mortgage. Any other prepayment shall include all accrued
interest and other charges then due and owing oun the Note and pursuant to the
terms of this Mortgage, together with the greater of (a) the remaining
outstanding principal balance then’ due on the Note, or (b) the remalning
payments of principdl and interest due hereunder, including any balloon:
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payment, discounted to the present value using the Prime Rate of the Mortgagee
1in effect on the date of such prepayment by the Mortgagor. As used hereln,
the term "Prime Rate” shall mean the rate publicly announced or published by
the Mortgagee as the Mortgagee's Prime Rate. Mortgagee makes no
representation or warranty that the Prime Rate is the lowest or best interest
rate offered by the Mortgagee to commercial or other borrowers.

16. Mortgagee shall release thls Mortgage aud the lien therecf by
proper instrument upon presentation of satisfactory evidence that all
indebtedness secured by this Mortgage has been satisfied. Mortgagor shall pay
all costs of recordatiom, 1f any.

THIS MORTGAGE 1s executed by Harrls Trust and Savings Bank, not
personally but as Trustee as aforesald, in the exercise of the power and
authority conferred upon and vested in it as such Trustee {and said Harris
Trust and Savings Bank, hereby warrants that it possesses full power and
authority to execute this Instrument), and it is expressly understood and
agreed tbut nothing herein or in said note contained shall be conatrued as
creating anv 1iability on the said Mortgagor or on sald Harris Trust and
Savings Baak nersonally to pay the said note or any interest that may accrue
thereon, or un' indebtedness accruing hersunder, or to perform any covenant
either express or implied herein contained, all such 1iability, if any, belng
expressly waived X%y Trustee and by every person now or hereafter claimlng any
right or security liereunder, and that so far as the Mortgagor aand its
gsuccessors and sald Yarris Trust and Savings Bank personally are concerned,
the legal holder or holders of saild note and the owner or owners of any
indebtedness accrulng bhzr:ander shall look solely to the premises hereby
conveyed for the paymen?” thereof, by the enforcement of the lien hereby
created, in the manner herein and in sald note provided or by action to
enforce the personal liabiiit; of the guarantor, if any.

IN WITNESS WHEREOF, ltarris Trust and Savings Bank, not personally
but as Trustee as aforesald, has /uaused these presents toc be signed by its
Apsistant Vice-President, and its covporate seal to be hereunto affixed and
attested by its Assistant Secretary, the day and year first above written.

Harris Trust awud Savings Bank, As Trustee as
aforesald and ny# 7ersonally

N
Asa&stant\’isﬁLP‘¢axgéht é;ii:f
Attest //%/_»*L/ ’

Asslstant Secretary

e

By

This instrument prepared by: S. Klepper
4433 W. Touhy Ave.
Tincolnweood, IL 60646
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COUNTY OF COOK )

STATE OF ILLI

I, fatherine Murphy » 8 Notary Public in and for sald
County, Iin the state afnresaid Do HEREBY CERTIFY that JA

i wDBNT gnd KENRETH 5P :
hsntatant 8 ,gnrefﬁ? of

JARRIS TRIGT AN SAVINGS BANK ,

who are personally known to me to be the same persons whose names arg
subscribed to the foregoing ilnstrument as such YICE PRESIDEMT
and Ammimtant Secreter® , respectively, appeared before me this day
in person and acknowledged that they signed and delivered the said instrument
as thelr own free and voluntary act and as the free and voluntary act of said
Trustee as aforasald, for the uses and purposes therein set forth; and the
said Berdrtant EanretaPH then and there acknowledged that the
saild BEm T ATENT SR aiEae , ag custodian of the corporate seal of
sald Trustee, did affix the_seal of sald Trustee to said Instrumeant as said
Teafa¥ant !?mcﬁﬁﬁ'is&”? own free and voluntary act and as the free
and veiuntary tary act of sald Trustee as aforesald, for the uses and purposes

thereln szt forcth.

&CKCUTEN under wmy hgac?d and Notarial Seal this -t "day of
L » 1987 .

s

“‘————Notary Public

"OFT" iAL SEAL”

Catherine m.’phy
Notory Fuole, = Jpiniinots
o n bapies 3/6/92

My c,gmmnssm o P My Commission Expilres:

89507151

RYS07TLH

R \B \"‘-——'\;[{’ L-—-—S.
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