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" ASSIGNMENT OF RENTS- AND LEASES

THIS ASSIGNMENT, made as of the 2nd day of COctober, 1989, between
Harris Trust and' Savings: Bank/, as Trustee U/T/A dated June 24, 1982,-Trus; No. 1
41844 (herein jolntly and severally referred to as "Assignor” or "Assignors™),
and BANK OF TINCOLNWOOD, an»Illinois banking assoclation (herein referred teo

as ”Assignee")

- THAT WHEREAS, the Asslgnors are justly indebted to Assignee for
money borrowed im the aggregate principal sum of Three Hundred Forty Thousand
and no/100 ($340,000.00) Dollars as evidenced by a certain Note of even date
herewith (herein called the -"Note”) which Note is secured by a certaln
Hortgage given by Assignor to Assignee under evean date herewlth (which
Mortgasd '8 herein called:"the Mortgage”) and the terms of which Note and
which Mort gage ‘are hereby. lncorporated ‘hereln by reference) upon certain
property  {Jierein: cdlled "said Property”) in the County of Cook and State of

Illinois, vo wit:

Lot 3. 4rn the Assessor’s .Division .of Block 22 in the
Subdivision by the Commissioners of Tllinols and. Michigan
Canal o1 ke South Fractional Quarter of Fractional Section
3, Townsnip 29:North,, Range-14, -East of the Third Principal
Meridian in’Gro’c County,; Tllinois.

Property Addrese: ' 62 'E. Chicago & 804 N. Rush St., Chicago, IL
Tax I.D. #: A7-n3-230-007

NOW,. ' THEREFORE, to securs the payment of (&) all sums becoming due
under saild Note according:to- theliznor and effect of said Note, (b} all other
amounts becoming due from Assignor t4u issignee under the Mortgage (sald sums
aud other amounts being herein collecrively called the "Indebredness”) and (c)
the faithful performance by Assignor ol #11 the covenants, conditions,
stlpulations and agreements in this Assigawent of Rents and Leases, 1n the
Note or Mortgage; or in any other agreement/af document between Assignor and
Assignee, and also in consideration of the sari of One Dollar (§1.00) ir hand

paid, the recelpt whereof is hereby acknowlelp:d, the Assignor does by these

presents, GRANT, TRANSFER, and -ASSIGN to Assigznee =11 the rents, 1ssues and
profits now due and which may hereafter become dyue, whether during or after
the term of the Mortgage, under.or by virtue of auy Lease, whether written or
verbal, or any letting of or any agreement for the us= or occupancy of any
part“of'said Property, herecofore or hereafter made oc/agreed to, it being the
intention of the/undersigned. to hereby establish an abeisluve transfer and
assilgnment to Assignee of all such leases and agreements méde or agreed to by
eirher the undersigned or by the Assignee under the powers..ierein granted, and

of all the avails thereof.

SSVLOGEN

Without 1imitation of any of the legal rights of Assign<e 'as Lhe
absolute assignee of the rents, Iissues, and profits of sald Properry; and by
way of enumeration only, Assignor hereby irrevocably covenants and =pgices that
in the evant of: any default by the Assignor under the sald Note or under the
Mortgage above described, whether before or after the Note is declared to be
immediatcely due, or whether before or after the institution of any legal
proceedings to forecleose the lien of the Mortgapge, or before or afrer any sale
therein, forthwith upon demand of: Agsignee, Assignor will surrender to
Assignee ‘and Assignee shall be entitled to rake actual possession of the sald
Preperty or of.any part thereof, personally or by its agents or attorneys, as
for condition broken, and in Assignee's discretion Assignee may, with or
without force and with or without process of law and without any action on the
part of the holder or holders of the Note of the Mortgage, enter upon, take
and maintain possession.of -all or any part of said Property together wich all
documents, books, records, papers, and accounts of Assignor relating thereto,
and may exclude’ Assipgnor and: Assignor's agents or gervants wholly therefrom
and may in Asslgnee's.own name as: Assignee under Lthis Assignment hold,
operate, manage, and -control the;saidrPrOperty and conduct, the business
thereof, either personally eor by Assignee’s agente and may, at the expeanse of
the Assignor, from time to time make or cause Lo be made 2ll necessary or
propér: repairs,-rénewals; replacements, useful alterations,.additiouns,.
becterments, and improvements to the saild Property as to Assignee may seem
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judielous and may insure and reinsure the same, and mav lease said Properiy in
such purcels and for such times and on such terms as Lo Assignee may sevem {iL,
including leases for terms expiring beyond the maturiiy of Lhe indebtedness
gecured by the Mortgage, and may cancel any lease or sublease for any cause or
on any ground which would entitle Assignor to cancel the same, and may manage
and operate the sald Property and carry on the business chereof as Assignee .
shall deem best and do everything in or about the said Property that Assignor
might do. 1In every such case Assignor hereby irrevocable authorizesg and
appolnts Assignee, in the name, place and stead of Assignor, to collpct and
recelve a8ll earnings, revenues, rents, issues, profits and income of the sald
Property and any part thereof, and after deducting the expenses of conducting
the business thereof and of all malntenance, repalrs, renewals, replacements,
alterations, additions, betterments, and improvements, and all payments which
may be made for taxes, assessments, insurance and prlor or proper charges on
the said Property or any part therecf, including the just and reasonable
compensation for the services of Assignee for services rendered in connectlion
with tha operation, management and control of the sald Property and the
conduic nf the business thereof, and such further sums as may be sufficient to
indemnify; ‘Assignee against any liabilicy, loss or damage om account of any
matter, oc :hing done in good faith in pursuance of the rights and powers of
Assignee helennder, to apply any and all monles arlsing as aforesaid:

(1) - f5 rhe payment of the interest from time to time accrued
art ‘unpaid on the side Note;

{2) To the payment of the principal of the said Note from time
to time remaining outstanding and unpaid;

(3} To the paymenc of any and a2ll other charges secured by or
created undey 1he said Mortgage; and

(4) To the payment oL cthe balance, if any, after the payment
in full of the 1tims hereinbefore stated.

Assignor hereby ratifies ond "onfirms everything that Assignee may
do under or by virtue of the foraegoingz.

Notwithstanding any other provisicns hereof, so long as there shall
exist no default by the Assignor in the payrert of the Indebtedness or in the
performance of any obligation, covenant or apgrzement herein or in said
Mortgage or other imstrument contained, Assignor siall have the right to
collect when, but not before, due all rents, issues und profits from said

Property and to rectain, use and enjoy the sanme.

Without limiting the generality of the foregoing, this Assipgnment
covers specifically any lease or leases demising all or portions of the said
Property for the terms shown.

Concerning each lease hereinabove described, Assigior bereby
covenants and agrees to and with the Assignee that without the wr’iten consenl
of the Assignee firet obrailned, Assignor will not:

{1) Cancel or terminate guch lease for any reason whatsoCvsr
irrespective of how such right of cancellation or terminatiocn
is obtained, or permit the cancellation or termination thereof,
or accept a surrender of such lease;

(2) Reduce the rent provided for in such lease, or modify such
lease in any way, elther orally or in wrilcing, or grant any
concession in connectlon with such lease, either orally or in
writing;

(3) Consent to any assignment of the interest of the temant in the
lease, or to any sub-letting thereof;

(4) Accept any rent payable under the lease 1in advance of the time
when the same is payable under the terms thereof; and any of
the above acts, 1f done without the written consent of the
Assignee, shall be null and void.

Any defaulr on the part of Assignor hereunder shall constitute a default of

Assignor under the Note and Mortgage.
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This Assignment shall be construed as a covenaunt running with the
land, shall be asslignable by Assignee and shall be binding upon and Iinure to
the benefit of each of the parties hereto and thefr respective executors,
adminlstratora, legal representatives, successors and assigns.

The fallure of Asslgnee or any of the Assignee's agents or
attorneys, successors oc asslgns to make use of any of the terms, provisions,
and condltions of this Assignment Eor any period of time, at any time or
times, shall not be ceonstrued or deemed to be a walver of any of Assipnee’s
rights under the terms hereof, but Assignee or Asslignee's agents or attorneys,
successors, or assligns shall have full right, power and authority to enforce
this assignment or any of the terms, provisions or conditicns hereof, and
exercise the powers hereunder, at any time or times that shall be deemed fit.

In accepting this Assignment the Assignee herein does not assume nor
ghall it be under any obligatlion whatever to perform any of the covenants,
undertakings or promises on the part of the Lessor to be performed under any
lease whizh may be entered into concerning the sald Property.

DAY

and shall ¥eep, observe and fully perform all the covenants, conditiouns,
stipulations uud agreements hereln contained, then this Aasignmeut shall be
null and vold 4ind Asslignee willl, promptly upon Asaignor‘lndémand therefor,
release and disciiarge this Assignment. rrlu Tl et ',{»

. PRE E o -
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IN WITNESS WHRREOF, the undersigned have affixed thelr signatures

hereunto on the and year first above written.

Lf the Assignor shall pay all the indebtedness when or before due

FAKRIS TRUST AND SAVINGS BANK, as Trustee as
aforesald and not 3:‘50:1&11}7
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Attest
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STATE OF ILLINOIS )
)
COUNTY OF COOK )

I, Cot Vit oo oL , a Notary Publ)c Zn and for saild

County, in the state 3foresaid DO HEREBY CERTIFY that iAMES ] E%?EEEB
mPRF'-‘.iDF.NT and KE]JEIETH o R!b .

x F
__Amsigtant Seorotary. of HABRRIS TRUST AMD “L\ INGS BAM )
who are personally known to me to be the same persons whoge nime: are
subscribed to the foregolng lnstrument as such VICE PACRIDENT
and s gihentt Baora tory , respectively, appeared befoie me this day
in person and acknowledged that they signed and delivered the sald Ilustrument
ag their own free and voluntary act and as the free and voluntary act cf said
Trustee as aforesald, Ffor the uses and purposes thereln set forth; aund the
said Asrndalinni & .nmniFﬂM then and there acknowledged that cthe
sald S wdbared W eatnTY , as cusktodian of the corporate seal of
sald Trustee, did affix the Beal of said Trustee to sald instrument as sald
ST --.w_nﬂn"rkn""‘fr own free and voluntary act and as the free
and voluntary act of sald Trustee as aforesaid, for rthe uses and purpcses

therein set forth.

oo
IVEN under my hand and Notorial Seal this 2t Tday of
, 1989 . '

Notary Pubiic, My Commission Expires:

- Gjm‘g\\\\(\la\ ﬁ (. —
"OFF‘CIMN?E;\)‘;: s Notary Public ~
4 e
cathetin Staie of Hiinois

My Commission tupires 3/ 6/9¢ J
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a1 enpeessty understoud andospreed by and befween the partes herety,
anythiig heren 1o 1be conl ary rootwithstanding, thet zach and ait of the
whrranties, frepresaniations, covenards, ingemailies, underiakings and
sgreemants hereir: made on ihe Dart of the Harns Trost and Savings Baik
white 1 forg. pyrpartng 1o be the ziantes, 1epreseniations, covenants,
indemmefies, ur@estakings ang acraamisis Gl cald Hars Toust ana Savings
Bank are nevertheless each dod edery amv 61805 pade @ndontended Dt 3s
personal warranties, reposn: coden2ls amdansatics, undertakinns
and agteements by e i ndd Suving' Bank o for the purpete o
with the intentian of ; s Trust an Sa00ms Bank personsliy
bl are made amd ot (e puvpese of Binaap that portion of
the lrust piooerdy et Hepeiy ands U7 inshiumen! s
precided and deiing au Bavipgs tal& not s ibs e
nghs, bul soloy £ 48t redd wpni Sy i 1ue
of tha lznd trusi o parseaal Faluilys er pcrsenal
e spansitehly o assies be senoried ot v GrCeatle
afeant Hie feras et soab o £CCaunt Cf SIS RSt e e
on-accounl ol eny 2 v e s Sabn, Idaniriieg, coveas fs,
T ungetabings oUARRBAYL, o e wdd, ARNET eXDIesSE o
! 3. haing evprossly waved and

reloased By Lhe other oty & wasig nebt and oy aft peesms clairng .
by, trrough, or oader s paoc,. The parlies o this inctrument hetehy
acknuvitedge thal under the feoms of the Jond trust agreesent the Homs
Trast zand Sawngs Banlk fhas ne abligations 6r gulies in regard to the operzion,
manzgement and control of tha trust premises, hor does H have any postestiry
inlerest Lherein, and that sajd bank nhas no right to any of the rents, avails
and proceeds from said trust premises.  Notwithstznding abyihing in this

=

i~

(= msitgment contained the Harris Trust and Savings Bank is not the agent o
g

implied: 2l sucu prrswrst gy

the Besefiviary of its {rist; and in the event ¢f any conflict betwean the
provisions of 1his excuipatory paeagraph and the body of this instrutent, the
gravisions of dils paragraph shall control,

At
R e
P e




