o oI O FHEAAL-sGDP Y

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promprly pay when due the
principal of and interest on the.debt evidenced by the Note and any prepayment and late charges due under the Nore.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid ia full, a sum ("Funds”) equal o
one-twelfth of: (a) yearly raxes and assessments which may areain priority uver this Security Inscrument; (b) yearly leasehold
payments or ground rents on the Property, ifany; (c) yearly hazard insurunce premiums; and {d) yearly mortgage insurance
premiums, if any. These items are called “escrow items.” Lender may esrimate the Funds due on the basis of current data and
reasonable estimates of furure escrow items. .

The Funds shall be held-in an institution the depaosits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow irems, Lender
may not charge for holding and applying the Funds, analyzing the account or verilying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
wriring that interest shall be paid on.the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or carnings un the Funds, Lender shall give o Borrower, without
charge, an annual accouncing of the Funds showing credirs and debits to the Funds and the purpose for which vach debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior tu the
due dates of the escrow. items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, either promptly repaid to Borrower or credited to Borrower on munthiy paymesnits of Funds. If the
amount of the Funds held by Lender is notsufficient ta pay the escrow items when due, Borrower shall pay to Lender uny
amount necessasy to make up the deficiency in one or more payments as required by Lender.

Upon zuve ent in-full of al) sums secured by this Security Instrument, Lender shall promptly refund to Berrower any
Funds held by LenZar, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior v the sale of the Property or its acquisition by Lender, any Funds held by Lender at the rime of application
as & credis against the'siims secured by this Security Instrument,

3. Applicatiod o/ Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall lie 2 potied: first, to late charges due under the Note; second, 1o prepayment charges due under the
Note; third, to amounts puysoleander paragraph 2; fourth, to interest due; and lase, to principal due.

4. Charges; Liens. Boirgwer shall pay all raxes, assessmenus, charges, fines and impositions attributable to the
Property which may attain:priorsiy over.this Security Instrument, snd leasehold payments or ground renes, if any. Barrower
shall pay chese obligations in.che mariier provided in paragraph 2, or if not paid in thae manner, Borrower shall pay themon
time directly ro the person owed pay.mear. Borrower shall prompely furnish to Lender all nodices of amounts to be paid under
this paragraph. If Borrower makes theze payments'diréctly, Borrower shall promptly furnish to Lender receiprs evidencing
the payments. '

Burrower shall promptly discharge cny 3ien which has priority over this Security Instrument unless Borrower: (a)
ugrees in writing to the payment of the obligatior secured by the lien in g manner acceptable to Lender; (b) contests in good
faich the lien by, or defends against enforcement Of thelien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeituee i ~ov part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory ro Lender subordinaring the lie /1 to this Security Instrument. If Lender decermines that any part of the
Properrty is subject o a lien which may artain priority oyer this Security Instrument, Lender may give Borruwer a porice
identifying the lien. Bortower shall satisfy the lien or rake one or more of the actions set forth above wichin 10 days of rhe
giving of notice. .

5. Hazard Insurance. Borrower shall keep the improve:aents now existing or hereafter erected on the Property
insured against loss by fire, hazards included ‘within che term “exsinded coverage™ and any other hazards for which Lender
requires insurance. This insurance shail be maintained in the ainvins and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrovier subject to Lender’s approval which shall not be
unreasonably withheld, . .

Al insurance policies and renewals shall be acceptable 1o Lender and skatl include a standard morigage clause. Lender
shall have che right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give fseampre notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shialloe applied to restoration or repair
of the Property damaged, if ché restoration or repair is economically feasible and Ledcer o security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, 104 insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with sy excess paid to Borrower. 1/
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thic the insurance carrier has
offered to settle a claim, then Lender may coliece the insurance proceeds. Lender may use the proceeds worepair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Uniess Lender and Borrower otherwise agree.in writing, any application of proceeds to principal'shal! not extend or
postpone the due date of the monthly payments referred to'in paragraphs | and 2 or change the amount of (e payments. 1f
under pacagraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resalting
from damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by chis Security
Inscrumenr immediately prior to the acquisition:

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substancially
change the Property, allow the Property to deteriorate or commit waste. if this Security Instrument is on a leasehold,
Borrower shali comply with.the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall nor merge unless Lender agrees to che merger in writing,

7. Protection of Lender's Righis in the Property; Mortgage Insurance, If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding thar may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation ur w enforce laws or regulations), chen
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Properry.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securiry Instrument. Unless Borrower and Lender agree to osher terms of payment, these amounts shall bear interest from
the date of disbursemenc at the Note rate and shall be payable, with interess, upon netice from Lender to Borrower requesting

payment.
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This instrument was prepared by:
IBM Mid America Employees
.,Ead.exal..%ﬁ.edgl,t.,.llni.on....

ame

..Bachester. . MN.53905. ...
{Adi

idrass)

MORTGAGE

THIS MORTOAGLE < "Security Inscrument”™) is given on ..., ..
The morigagors, . Bryan.P.. Walter. and Mary. . T. Wa

~..deint . tenants ("Borrower™). This Security Inscrument is given to . LBM. Mid. America

....Employees. Fedexal,  Lridit .Hnlon . which is organized and existing
under the laws of .. United. States.nf. dmexica L1700 N, Breoadwa¥...........
....Rochester,. Minnesota 57904 {"Lender'").
Borrower owes Lender the principal surm/of FAfLy. .One Thousand. Two. Hundrad and NOLLO0QzmrmrarnT. ...
= Dolars (U.8. §51,.200.00......... ). This debt is evidenced by Barrawer's note
dated the same date #s this Security Instrunent (“Note'), which provides for monchly payments, with the full debi, if nac
puid earlier, due and payable on Novembiar, 1, . 1994 ... i This Security Instrument
secures to Lender: (a) the repayment of the debt Zvilenced by the Note, with interest, and ail renewals, extensions and
modifications; (b} the payment of all other sums, withnterest, advanced under paragraph 7 ro protect the security of this
Security Instrument; and (¢} the performance of Barro ver's covenants and agreements under this Security Inscrument and
the Note. For rhis purpose, Borrower does hereby mortgaje, graac and canvey to Lender the following described properey
located in ok County, Hinois:

;

The East 9 feet of Lot 28 and Lot 29 (except/the East 5 feet) in Arch A. Hermann's Lawndale
Avenue Resubdivision of part of Lot 34 in Block 5 and part of Block 7 in Frederick H.
Bartlett's subdivision of the South 40 rods of #p% East 100 rods of the Northwest 1/4 of
Section 23, Township 38 MNorth, Range 13, East of tas Third Principal Meridian, in Cook
County, Illinois.

-89~-507199

P.I.N.: 19-23-131-Db2

which has the address of ....3709. W 865hPlace. .. P . ,
{Street) {City)

illinois 0629 ("Property Address');
. [Zig Cotle)

TOGETHER WITH all_the improvements now ur hereafter erected on the properey, and all easements, rights,
appurtenances, rents, royalties, mineral, ail and gas rights and profits, water rights and stock and all fixcures now or hereafter
a part of the property. All replacements and additions shatl also be covered by this Security Instrumeny, All of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS char Borrower is lawfuily seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the zitle to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURLTY INSTRUMENT combines uniform covenants for national use and non-uniform covenanes with
limired vatiations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINDIS —single Family—FNMA/FHLMG UNIFORM INSTRUMENT Form 3014 12/83

BANRERS SYSTEME, INC.. ST. CLOUD. MM SB8302 - FORM MD-14IL 8784
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UNOF Feddustfadoes COR'Y

THIS PAYMENT RIDER is made this ..... 20th... day of ...Qctebar. L9989l and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securiry Deed

........................... R {2 (T ¥-TsTe -1 ut]
of the same date and covering the property descnbed in the Security Inscrument and located ac:

.............................. 3709. M. 86th Placa,..Chicaga.. . L1linodis BO0R29........oiiiiiiiiinn e,

(Propecty Addren]

ADDITIONAL COVENANTS. In addition co the covenants and agreements mace in the Securiry Inscrument, Borrower
and Lender further covenant and agree as follows:
A. SCHEDULED PAYMENTS OF PRINCIPAL AND INTEREST

The Note provides for scheduled payments of principal and interesc as follows:
3. PAYMENTS

(A) Scheduled Payments

I will pay principal and interest by making payments when scheduled:

Bl I wilimke .. 3% payments of $..443.78............... e each on the ., lst.,,
of each ............ E1e3 110 ) B PP
beginning on ....Recemher..}, . 1989% . .............0

[ I will make raytnents as follows:

&1 In addition to the payments iescribed above, I will pay a “balloon payment” of $ 48,012.11........

n ...Noxembex . 1l,. . 1994..... The Note Holder will deliver or mail to me notice prior to maturity
thar the balloon payment is di'e. This notice will state the balloon payment amount and the dace char
it is due.

(B) Maturity Date and Place of Paymenis
1 will make these payments as scheduled l'nui I have paid all of che principal and interest and any ocher
charges described below thar I may owe under Liiis Note. My scheduled payments will be applied to interese

before principal. If, on ....... Novembex. .. o099/, i, , 1 still owe amounts
under this Note, I will pay those amounts in full o1 _that date, which is called the “marurity date.”
1 will make my scheduled payments ar  ....17400N) . Broadway.....Rechester...Minuesota..55904

or ar a different

place if required by the Note Holder
B. FUNDS FOR TAXES AND INSURANCE

[Mark one]

3} Uniform Covenanr 2 of che Security Instrument is waiveld by rhe Lender.

{J Uniform Covenant 2 of the Security Inscrumenc is amended ‘o read as follows:

2. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE

(A) Borrower’s Obligations

I will pay to Lender all amounts necessary to pay [or taxes, assessmenrs; leaschold payments or ground
rents (if any), and hazard insurance on the Property and mortgage insurance (il any). I will pay those amounts
to Lender unless Lender rells me, in writing, that I do not have to do so, or urlesrche law requires otherwise.
1 will make those payments on the same day chat my scheduled payments of principal and interese are due under
che Nore.

Each of my payments under this Paragraph 2 will be the sum of the following:

(i) The estimated yearly taxes and assessments on the Property which under the/ar: may be superior

to this Security Instrument, divided by the number of scheduled payments in a_jear; plus,

(ii) The estimared yearly leasehold payments or ground rents on the Property, if anl, divided by the
number of scheduled payments in a year; plus,

{iiiy The escimared yearly premium for hazard insurance covering the Property, divided by the number
of scheduled payments in a year; plus,

(iv) The estimated yearly premium for mortgage insurance (if any), divided by the number of schecduled
payments in a year.

Lender will estimate from time to time my yearly raxes, assessments, leasehold payments or ground rents
and insurance premiums, which will be called the “escrow items.” Lender will use existing assessments and bills
and reasonable estimates of future assessmnents and bills. The amounts that | pay ro Lender for escrow items
under this Paragraph 2 will be called che “Funds.”

(B) Lender's Obligations
Lender will keep the Funds in a savings or banking institution which has its deposits or accounts insured

or guaranteed by a federal or stace ‘agency. If Lender is such an institurion, Lender may hold the Funds. Excepe
as described in this Paragraph 2, Lender will use the Funds to pay the escrow items. Lender will give to me,
without charge, an annual accounting’ of the Funds. Thar accounting must show all additions ro and deducrions
from the Funds and the reason for -each deducrion.

Lender may noe charge me for holding or keeping the Funds, for using the Funds to pay escrow items, for
analyzing my payments of Funds, or for receiving, verifying and totaling assessmencs and bills. However, Lender
may charge me for these services if Lender pays me interest on the Funds and if che law permits Lender to make
such a charge. Lender will notr be reqmred to pay me any interese or earnings on the Funds unless either (i}
Lender and T agree in writing, at the time I sign chis Security Instrument, thac Lender will pay interest on che
Funds; or (ii} the law requires:Lender. to pay interest on the Funds,

MULTIPURPOSE FIXED RATE PAYMENT RIiDER (MULTISTATE)
BANKERS SYSTEMS, INC., ST. CLOUD, MN 56302 FORM MPFR-PR 7/15/86
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