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ASSUMPTION AGREEMENT

This Agreement, made this iiz; day of (:)q¢4fu1 , 1989 by and
between Federal Home Loan Mortgage Corporaf/ion, # corporalion organized under
the laws of the United States of America ?"Murt agee"}; _The_Cosmopolitan
National Bank of Chicago, as Trustee under Trust Agreement dated September

27, 1983_and known_as Trust No. 26675 _ - o
(“Mortaavor®)s Williaw T. Bradley and John H, Purtel] e
Beneficizry of Mortgagor (“Benef7c1ary"}; and  Salvatore M, Scaletta and

Denise M. Scaletta, his wife and Ciro Scaletta {("Purchaser®),
Recitals

A. Mortgagor is indebted to Mortgagee under a certain nole dated MHovember 25
1986, in the principal amount of $ 475,000.00  (wnote") which Nole 7s ~
secured by a Mortgagz of even date therewith, which Hortgage was recorded

in the office of the Reccrder of Deeds of the County of (00 :

State of Illinois as docoment no, B86-5686B7 (“Mortgage™) covering the
Property commonly known as_“R-106 TIACOTH AVE.,* and legally described on

Exhibit A attached hereto. ~ * Riverside, 1linois

B. The Mortyage was assigned to Morfaaicee by Assigrment Jated Hovember 28,
1986 , and recorded &s-document number 86-568689 on

Novewber 28 , 1986,

C. Beneficiary has sold, assigned, transferred-and conveyed Lo Purchaser all
right, title and interest in and Lo the benaficial interest of the Trust,
and Mortgagor, Beneficiary and Purchaser have roguested Mortgagee to enter

into this Agreement,

0. In consideration of the execution of this Agreemenl Ly Morlgagee, Purchaser
is willing to assume the performance of the terms, provisitns and con-
ditions of the Mortgage subject to the provisions of this“Agroement, such
assumption having been agreed to by and between Mortgagor adarf Purchaser as
part consideration for the conveyance as aforesaid of the Property by
Mortgagor to Purchaser.

E. Mortgagor, Beneficiary and Purchaser represent to Mortaagee thab yihorsoie(
N SRLODX AOELGEGEN TR R PEGIER U IBRONBHOBIDRRN NG @I PR
grooextynxthere is no outstanding Collateral Assignment of the Beneficial
Interest of the Trust and that the lien of the aforesaid mortgage held by
Mortgagee is a valid, first and subsisting 1ien on said Property,

NOW, THEREFORE, in consideration of the premises and of the mutua!l agreements
herein contained, and upon Lhe express conditions that the lien of the Mortgage
held by tortgagee is a valid, first and subsisting Tien on the Property and that
the execution of Lhis Agreement will not impair the lien of the Mortgage and
that there is no existing second wortgage or other lien suhsequent to the lien
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of the Mortgage held by Mortgagee (for breach of which conditions, or either of
them, this agreement shall not take effect and shall be void), it is hereby
agreed as follows:

1. Assiynment of Beneficial Interest., Mortgagee does hereby acknowledge and
conseni. to the assignment of the beneficial interest in the Trust from
Beneficiury to Purchaser to the contrary of Section 2 of the Multiparty
Agreemen’  Agreement of Land Trustee and Beneficiaries to Facilitate
Multiparty Movtgage by Land Trust) dated _yoyember 25+ 1986 between the
Mortgagor and Geneficiary notwithstanding.

2. Assumption of Mortgage, Purchaser hereby covenants, promises and agrees,
subject to and in ccnformity with the terms and provisions of the Note and
Mortgage (a) to perfore each and all of the covenants, agreements and obli-
gations in the Mortgage o be performed by Mortgagor therein, at the time,
in the manner and in all rzspects as therein provided, and (b) to be bound
by each and all of the terms sau provisions of the Note and Mortgage as
though the Note and Mortgage had_ ariginally been mare, executed and deli-
vered by Purchaser; this Agreement recognizing, however, the reduction if
any, of the principai amounl of theate and the payment of interest
thereon to the extent of payments mads Uy Mortgagor and/or Purchaser pricy
to the date of execution of this Agreemsrt, Further, Purchaser agrees to
execute and deliver to Mortgagee a UniforinCummercial Code Financing
Statement to evidence the continuing securily interest of tortgagee in the
personal property and fixtures relating to tin Froperty in conformity with
the terms of the Mortgage.

L 22LH568

3. Release of Beneficiary, Mortgagee, if it sees fit & take action or
enforce the collection of the indebtedness due it, by foreclosure or other-
wise, hereby agrees that it will never institute any actvien ~suit, claim or
demand, in law or in eguity, against Beneficiary for or on account of any
deficiency; it being the intention and effect of this Agreeuwent that inso-
far as Beneficiary is concerned, Morigagee's recovery shall be.confined to
the value of the mortgaged property.

4. No Impairment of Lien, A1l of the property described in said Mortgage
shall remain in all respects subject to the lien, charge or encumbrance of
the Mortgage, or conveyance of title (if any) effected thereby, and nothing
herein contained, and nothing done pursuant hereto, shall affect or be
construed to affect the lien, charge or encumbrance thereof, or warranty of
title in, or conveyance effected by the Mortgage, or the prierity thereof
over other liens, charges, encumbrances or conveyances, or, except as
expressly provided herein, to release or affect the 1iability of any party
or parties whomsoever who may now or hereafter be ITtable under or on
account of said Note and/or Mortgage; nor shall anything herein cantained
ar done in pursuance hereof affect or be construed to affect any other
security or instrument, if any, held by Mortgagee as security for or evi-
dence of the aforesaid indebtedness,
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Waiver. Mortgagor hereby waives and relinquishes any and all rights or
claims against Mortgagee for any money which may have been deposited or
which may be on deposit with Mortgagee for the payment of real estate taxes
andassessments or hazard insurance premiums,

Personil Liability. As is provided for in the Morlgage and Note, Purchaser
shall noh be liable personally For the payment of the principal and
interest (on the debt payable under the Note, and the sgle recourse of
Mortgagee Tor the collection of such amounts shall he against the Property.
Purchaser shail be Tiable personally for the payment of all other amounts
payable under tha Note and for the performance of all ather covenants in
the Mortgage. Notina herein contained shall be censtrued to release or
impair the indebtedncss evidenced by the Note secured hereby, or of the
1ien upon the property sior-tgaged to secure it, or preclude the holder of
the Note secured hereby i:om foreclosing the Mortgage in case of any
default or from enforcing 9ny-and all other rights under and by virtue of
the Mortgage,

Exculpatory. In the event the Mcrfoagor executing this Agreement is an
I11inois Tand trust, this Agreement is- executed by the Mortgagor, not per-
sonally, but as Trustee aforesaid in the exercise of the power and
authority conferred upon and vested in iL-us such Trustee and Lhe Mortgagor
hereby warrants that it possesses full powey and authority to execute this
instrument and it is expressly understood and agreed that nothing contained
herein or in the Note shall be construed as creating any liability on the
Mortgager personally to pay the Note or any interesc. late charge or pre-
mium that may accrue thereon, or any indebtedness secured by the Mortgage,
or to perform any covenant, either express or implied herein contained, all
such liability, if any, being expressiy waived by Mortgdgee and by every
person now or hereafter claiming any right or security herpunder, and that
so far as Mortgagor is personally concerned, the legal holder ovr holders of
the Note and the owner or owners of any indebtedness secured aerchy shall
look sepiely to the Property mortgaged, conveyed and assigned and to any
other security given at any time to secure the payment thereof,
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IN WITNESS WHEREQOF, this instrument has been executed by the parties hereto in
manner and form sufficient to bind them, as of the day and year First above
written,

Morlgagee:

FEDERAL HOME LOAN MORTGAGE CORPORATION

By/f,._/ (77 M

Richard L. Mason, Mandger\Multlfamlly Servicing

Benefigiary(s) of Moltgyagor
(if aghlicabl

Mortgagor: The Cosmopeldtan Mational
y Bank of Chicage, as Trustee u/T/A dated

9/27/83 & known as Trust Mo, 26675 & notll

Vi persona y
,- an raﬁe: v, BY: f’t.u‘-(ﬂ-w—- _} uml-b‘—‘-l-‘-v-d 04

: L jl ,w’?fép ' . W Asst. Vice-—Presrment
(J)n . FurteT] ATTEST: i Trust Officer "a
furchaser: :3
¥ o 3
O\ / {Njf)/quw'dcl./// 4/(&(4, ;" ug %
N Salyptore M, Scalett (X}
Document Prepared By and Qgtjkibtbb/

To Be Returned to: 4 d‘jZAaL“a**-)t] ‘ﬂg

Denise M. Sca 1efta

Sofia Persits ‘ ‘ C1ré£%g§?etta LAé‘;££‘¢'
First IT1inois Mortgage Corporation
1440 Renaissance Drive, Suite 200

Park Ridge, I11inois 60068
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STATE OF ILLINGIS )
} 8§
COUNTY OF GoflofkK )
DUPAGE

Iy _rThomas R. Ward , @ notary public in and for said county

and state aforesatd, DO REREBY CERTIFY that gsictnard L. Mason ,
personally known to me to be the Manageyr Multifamily Servicing of Federal
Home Losn Maortgage Corporation, appeared before me this day and acknowledged
that _Jie-signed the foregoing instrument as free and voluntary act and
as the frgecand voluntary act of said Corparation, for the uses and purposes

therein seowarth,

Given under my kard and seal this 19  day of September , 1982,

2¢°"¢‘¢.?,: AR ‘ BRSNS T T &y % ] W
R T TR w , 5
THC A e tlbnion A (W ent

RN Notary Pubiic
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STATE OF ILLINOIS )
) 3§

COUNTY OF CO 0K )

[, the undersiened , a notarypunlic in and for said county
and state aforesaid, HEREBY CER thatEileen F. Dawberdino, Asst. Vice President &

RRERRARR A KAAWRR DR iRy Sandra Steffens, Iruit Ufficer, respgcrively of The
Cosmopolitan National Bank of Chicagoappeared before me this day and

acknowledged that _chey,signed the foregoing instrument as _ _trefree and volun-

tary act and as the free and voluntary act of said Corporation, ins the uses and
purposes therein set forth,

Given under my hand and seal this j4¢n  day of July , 19_89

e 7 Kﬂi—z;e:u

Notary Public
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STATE OF ILLINOLS )

) 35
COUNTY OF\C O 0 K )

I, . , & notary public in and for said county
and state aforesard, DO HEREBY CERTIFY that

William T, Bradley & John H. Purtel}
persorel iy known to me to be the same person whose name is subscribed to the

foregoing instrument, appeared before me this day and acknowledged that the
signed thz “oregoing instrument as their free and-wgluntary act for the uses

and purpeses Lherein set forth, g
Given under my nand and sea) Lhis ie.o, day &!’)

e

" ICtAL sEApl"
QESRT M, PENMN s
NOTARY PUBLIC. STATE OF \LLINJ:L} ‘ |
MY COMMISSION TNPIRES 2/18/5% / TokRry P e
M

STATE OF ILLINOIS )

) S
COUNTY OF CO O K )

L #%M@?&W, a‘potary public in and for said county
and stafe atoresaid, DO HEREBY CER that Saivatore, Denise & Cirp Scaletia

——

personally known to me to be the same person whose name s subscribed to the
foregoing instrument, appeared before me this day and acknowledged that he

signed the foregoing instrument as Zfges free and(voluntary act for the uses
and purposes therein set forth.

Given under my hand and seal this [&P day of __ﬁ&j:a:__ L 19§9.

~

WM_QJ;« ek,
Notary PubTic S
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EXHIBIT A

~89-50722

y ! $17.25
DEPT~) REGORDING A
122772 TRAM 6430 10425/ 29 XS:M)-IEEJ
:“4?4 s @ we-SY-TOTLUZS

*TOOR COUNTY RECORDER

i

LOTS 33, 34 AND THE SOUTH 1/2 OF LOT 5 IN BLOCK 2 IN WAHL'S RESUBDIVISION

OF LOTS | THRU 6, 8 AND 33 IN BLOCK 1| AND LOTS | THRU 6, 8 AND 33 IN BLOCK 2
IN BEEBE'S CENTRAL RIVERSIDE SUBDIVISION OF THE SOUTH 20 ACRES OF THE EASB
FRACTIONAL 1/8 OF THE NORTHEAST 1/4 0l SECTION 35, TOWNSHIP 39 NORTH, 2
RANGE 12, EAST OF THE THIRD PRINCIPAL MIRIDIAN, IN COOK COUNTY, ILLINOIS. :

COMMON ADDRESS: 98-106 S, Linco]n'Avenue
Riverside, I11inois

TAX 1D NO: 15-35-204-020
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