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Loan # 293908-8

State of Illinois o e o8 7038
Mortgage - ‘
This !ndemure, made this “ ZSth day of Octcber , 1989 | between
MARK B, C?\GLE'Y' MARRIED TO MURLINE J OHNSON CAGLEY '
, Mortgagor, and
AMERICAN STATES MORTGAGE, INC., 5
o » Mortgagee,,

a corporation organized and existing under the laws of the State of Illinois
Witnesseth: That whereas lhe Mortga,gor is jusﬂy indebted to thc Mortgagee, as is evidenced by a certain promissory note bearing even

date herewith, in the principal sumof ~ Sikty-five tholisand seven hundred and NO/100 = - = =~ = = - = -
_________________________________ Dollars (3 65,700,00 ]

payable ! wnh interest at'the rate of 'I'en and onc half
10. 4300@) per’ annufm on the unpaid balm\cc until paid, and made payable to the order of the Mortgages at its office i in

per centum {.

2028 ELM RORD; (HCMAWOOD, ILLINOIS! 50430 ,  Oof
maﬁzaluﬂammﬂww:myddymmwm d&wad,dtmﬂmumlmmmpayabkmmmﬂymnmmof
Six huridred and 99/100 ="~ = = = = == = = - = oo m e o s e m = s = - = o= o
_____.._,h.__-._.._‘.. _______ Dolas &  600.99 )

on the first day of Decenper’ JL 19 - 89 andahkesumonmct'rs!dayofeachandcvaymonmmaw!wunnldrnotc
:sfullypaid meptﬁmtm:ﬁmlpayrw \fpnnmpalandmm.lfnotsoomrpmd shall be due and payable on the first day

of MNoverber .20 19
ow, Therefore, the said Morigager,. f&ﬂ;ebﬁuufmﬁnfﬁipaynmtofﬂrsmdpﬁrﬁmlmdm:ymmmmepﬁm
ofﬂncovmmsandagmnmwunconmimd,dos tixse presents Mortgage and Wamaat unto the Mortgagee, mstmmormim
ﬂwrollowuudesm'badkealﬁmus:mm lyms,andbmgm aecounty of QOO
mdthcsweof]]hnms,wmt. L
IOT 92 IN WOODGATE GREEN UNI'I‘ MMBL‘R 1; 78PING A SUBDIVISION OF PART OF THE SOUTH
1/2 .OF ‘THE NORI‘HEA.‘:‘I‘ 1/4 OF SECTION .17, TCANSHIP 35 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIFAL; MERIDIZN,. ACCORDING TO THE FLiT THEREOF RECORDED JULY 13, 1972
AS DOCUMENT NUI\BER_:21974684, IN QOCK COUNMTY, “ILEINOIS.

430& 3 @:fé’fn/

S
Vot

THE RIDFR TO SI‘ATE OF ILLINOIS FHA MORTGAGE ACCELERAT 2N CLAUSE ATTACHED HERETO
AND EXECUTED .OF. EVEN:DATE: HEREWITH IS INCORPORATED HERESH PMD THE COVENANTS AND o
AGREEMENTS 'OF THE 'RIDER-SHALT, AMEND -AND SUPPLEMENT' THE COVEAGNTS AND AGREFMENTS

/OF THIS MORTGAGE AS TF“THE RIDERWERE A PART HEREOF.

Nt e
AP Y S

- %
Ry

: Itan # 31—17—214-001 ‘ ‘
Alsc known' 2s” 5609 ALLEMONG DRIVE, l\@.'I'I'bSON ILLIN01° 60443

L

9%8@1388 “

To@du with allandsmgu]arﬂrtammls hcmdnamlsand WMM{O belonging, and the rents, issues, and profits thereof}
and all -apparatus and fixtures of every. kind: for: thepurpese of supplying or distributing heat, light, water, or power, and all plumbing and
otluﬁmmmormatnmybcplaﬂsdm.anybtuldmgnoworhemﬂerst&ndmgonsaldland and alsc ‘all the estate, right, title, and interest

ofﬂrsmdMongagormandtosaidpramss

This form is used in connecnoq with mongagss insurad undar the one- to four-family programs of. the Netional Housing Act which requnre
2 One-Time Mortgage’ Insuranca Premium payment (mcludlng gactions 203(b) and {i}} in accardance with the regulatiuns for those programs.

HUD-82116-M.1 {9-88-Edhtion|
24 CFA 203.17ta)
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To Have and to Hold the above-described premises, with the
appurtenances and fixlures, unto the said Mortgagee, its successors .
and assigns, forever, for the purposes and uses. herein set forth,. l‘rce
from ail rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of Hlinois, which said rights and.
venefits 10 said Mortgagor does hereby expressly refease and waive.

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permit 10
be done, upon said premises, anything that may impair the value
thereof; or of the securily interided to be effected by virtue of this:
instrument; not to suffer any lien of mechanics men or material
men to atlach 1o said premises; to, pay 1o the Mortgagee. as
hereinafter pravided, until said note is fully paid. (1) & sum suffi-
cient 10 pay all taxes ars assessments on said premises, or any tax
or assessmen! that may be tevied by authority of the State of 1
linois, or of the county, town, village, or city in which the said
land is situate, upon the Mong;at;.;f on account of the ownership -
there of; (2) a sum sufficient 10 ke all buildings that may ar any
time be on said premises, during the cortinuance of said in-
debtedness, insured for the beriefit of ihe mongagec m such forms
of insurance, and in such amounts, as may < required by the
Mortgagee.

In case of the refusal or neglect of the Mortgagor to make such
payments, or to satisfy any prior lien or mcumhrancc other than
that lor taxes or: assessments on said: premises, or 1o kaen enid
premises in good repair, the Mongagee may pay such taass. ... .
assessmenls, and ihsurance premiums, when due, and may n akf :
such repairs to the property herein mortgaged as in its diserstici it
may deem necessary for the proper preservation thereof, and any
moneys so paid or expended shall become so much additional in-
debtedness, secured by this morigage, to be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Morigagor.

1t is expressly provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Morigagee
shall not be required nor shall it have the right to pay, discharge,
Or remove any (ax, assessment, or 1ax-lien Lpon or against the
premises described herein or any part thereof or the lmprovemcm
situated thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall-
operate to prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereof to satisfy the same.

And the said Mortgagor further covenants and agrees as follows:

A That he will promptly pay the prmctpal of and interest on 1he
indebtedness evidenced by the said note, at the times and in the
manner therein provided. Privilege is reserved to pay the debt in
whole or in part on any installment due date.

‘That, together with, and in addition to, the monthly payments of
prmclpnl and interest payable under the terms of the note secured
hérehy, the Mortgagor will pay to the Mortgagee, on the [irst day
of ezch month untif the said note is fully paid, the following sums;

(a) A sum equal 10 the ground rents, ilany, next due; plus the
premiums that will next become due-and payable on policies of fire-
and other hazard insurance covering the mortgaged, property, plus,
taxes and assessments next due on the mortgaged property lali as
estimated by the Mortgagee} less all sums already paid therefor
divided by the number of months to-elapse before ane month-prior
10 the date when such ground rents, premiums, laxes and:
assessments will become delinquent, such sums 10 be held by Mort
gagee in trust to pay said ground rents, premiums, laxes and

specia! assessments; and

{b) . All payments mentioned.in the_preceding.subsection.of this
paragrauh and all payments 1o be made under the note secured
hercby shall. be added together and the aggregate amount thereol -
shall be paid by the Mortgagor each month in a smgle paymcm o
Irx ahppln:d by the Mortgagee ta the following ilems in the order st
ort
i ground rents, iff any, taxes, special assessments, fire, and olher
hazard insurance-premiums; .,

{i) interest.on the note secured hereby. ‘ .
(il amortization of the principal of the said note; and
{iv) late charges,

Any dcficuency in the amount. of any,such aggregate, monlhly' pay; .
ment shall, unless made good by the Mortgagor prior' o’ the: due '

“dase-of the next such payment, constitute an event of defaulf™

under this mortgege:. The Mortgagee may collect a “late charge™
not to exceed: four. cents, t4¢I for each dollar (81) for each: payment. .
mare than fifieen (15} days in arrears. 1o cover the extra expense
involved in handling delinquent payments.

If the total of the payments made by the Mortgagor. under ..
subsection (a) of the preceding paragraph shall exceed the, amoum
of the payments actually made by the Mortgngcc for ground rems.
taxes, and assessmenis, Or insurance premiums, as the case: may be;’
such axcess, if the loan is current, at the option of the Mortgagor,
shall be credited: on-subsequent. payments to-be made.by the: Mort-
gagor, -of refunded to-the Mortgagor. If, however, the momhly

- payments made by the Mortgagor under subsecuon fa)of thcu

preceding paragraph shal) not be sufficient to pay, ground rcnts. o
taxes, and assessments, Or insurance premiums, as the' case’ may. be;"
when the same shall become due and payable, then the. Mortgagor
stall pay to the Mortgagee any amount necessary 1o make up. the
deiicieney, on or before the date when paymcm of such ground
TEN1S, «97cS) ASSESSMEnts, Or insurance premiums shall be ‘due. If at
any time:pz Mortgasor shall tender to the Mortgagee, invaccor-. -
dance with tkeprovisions of the note secured hereby, full paymem :
of the entire indebicaress represented thereby, the Mortgagee shall,
in computing the amourit of such indebtedness, credit to the ac-
count of the Mortgagora any balance remainingin the funds ac-
cumulated. under the provisiens of subsection (a) of the pmedms
paragraph.. If there shall be = d2fzult under any:of the provisions
of this mortgage resulting in 4 prilic sale.of the. premises. covered.
hereby, or if the Morigogee acqities the propeny otherwise: after
default, the Mortgagee shall apply, &/ the:time of the: commence:-
ment of such proceedings or at the time.ip” property is othcrwase ,
acquired, the balance then remaining in (neiunds accumulated .
under subsection (@} of the precedmg paragur,. a5 credit agalnst
the amount of principal then. remaining unpaid 11isisr said- note.

And as Additional Security for the payment of the indebtedness-
aforesaid the Mortgagor does hereby assign to the. Mortgngce all’
the rents, issues, and profits now due or which may hereafter -
become due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or. hcrcaher
erected on (he mortgaged property, insured a5 may be required ..
from time to time by the Morigagee agamst oss. by fire and other
hazards; casualties and: contingencies in-such amounis and: for'such?
periods as may be requ:red by the: Mnngagee and. will: pay: pmmpt i
ly, when due, any. premiums on such.insurance. provwiun, for. pay. .
ment of which has not been made hereinbefore, Al msurnncc shnll,
be carried in companies approved by the Morigagee andithe”
policies- and-renewals thereol shall be held: by the: Morlgagee and:-
have attached thereto joss payable clauses: in' favor of-and in: form!;
acceptable: 1o 1he' Mortgage. In event of loss Mortgagor will givels:
immediate notice by mail to the Morigagee, who.may make. proof.

Page 2 of 4

HUD-92116M1:




-

UNOFFICAL COPY,

of loss if not made prompl y by Mortgagor. and each insurance
company concerned is hereby authorized and direcled 1o make pay-
ment for such loss directly 10 the Mortgagee instead of 10 the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereof, may be-applied by the Mortgagee al its option
either to.the reduction of.the indebtedness hereby secured or to the
restoration. or repair of the property damaged: In event of fore-
closure of this mortgage or other transfer of-tile to the mortgaged
. property in extinguishment of-the indebtedness secured hereby, all
right. title and interest of the Mortgagor in and:to:any insurance
policies then in force shall pass 1o the purchaser or grantee.

That if the_premises, o7 any. part_thereof, be condemned under
any power of eminen! domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, 1o
the extent of the full a-aount of indebtedness upon this Mortgage,
and the Note securea » nereby remaining unpsid, are hereby assigned
by the Mortgagor to the viortgagee and shall be paid forthwith to
the Mortgagee 1o be applicd by it cn account of the indebiedness
secured hereby, whether. due or rot.

The Mortgugor Further Agrees thaithould this mortgage and
the note secured hcreby not' be ehg:blr foi- insurancc under the
National Housing-Act! within i i
from the date hereof {writien staiemem dY W8y nfﬁcer of. 1he, \
Department of Housang and Urban.Developnico or authorized,
agent of the Secretary of Housmg and Urban Develupnisnt dated
subsequem 10 the BixC days'
time from the date of this mortgage. declining to insurt sa'd note
and this mortgage being deemed conclusive proof of such felizibili-
ty}, the Morigagee or the holder of the:note may, at its optior, -
declare all sums secured hereby lmmcdlately due and payable. {Jot-:
withstanding the foregoing, this option may not be exercised by th:
Morigagee when the ineligibility for insurance under the ’Nauonal
Housing Act is due to the Mortgagee's faiiure to remit the'Na*
tional Housing Act is due 1o the Morigagee's failure to remit the
mortgage insurance premium to the Department of Housing and
Urban Developmeni.

days

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30} days after the.due date thereof, or.in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, without
notice. become immediately due and payable.

And In The Event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this morigage, and upon the filing of any bill for that purpose. the
court in which such bill is filed may at any lime thereafter, either
befare or after sale, and without notice 1o the said Morigagor, or
any parnty claiming under said Mortgagor, and without regard to
the solvency or insolvency of the person or persons liable {or the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order (o place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homeslead, enter
an order placing the Morigagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power 10
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collecied may be applied 1oward the
payment of the indebiedness, costs, taxes, insusance, and other
items necessary for the protection and preservalion of the. pruperty

Sk R

Whenever the said Mongagte shall be placed in possession of
the above described premises under an order of a court in which
an action is pending {o foreclose this merigage or a subsequent
morigage, the said Morigagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on ihe said premises; pay for and
mainlain such insurance in such amounts as shall have been re-
quired by the Mortgagee; [ease the saitd premises 10 the Mort:
pagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itsell such amounts as are reasonably
necessary to carry out the provisions of this paragraph.

And {n Case of Foreclosure of this morigage by said Mon-
gagee in any court of law or equity, a reasonable sum shafl be
allowed for the solicitor’s fees, and stenographers’ fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cosl of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Morigagee shall be
made a party thereto by reason of this mortgage. its costs and
expenses, and the reasonable fees and charges of the attorneys
or sohicitors of the Morigagee, so made parties, Tor-services in
such suit or proceedings. shall be. a further lien and charge upon
the said premises under this morigage, and all such expenses
shali become so much additional indebtedness secured hereby
and be a[lowed in any decrec forcclosang this mortgagc

And There Shall be ]m:luded in any dcc:ec t'orcclosmg this
mortgage and be paid out of the proceads of any saie made in
pursuance of any such decree: {)), All the costs of such suil or
s, advcrusmg‘ sale, and conveyance, including-attorneys’,
scieitors’, and stenographers' fees, outlays for documentary
eviuzicrn "nd cost of said abstracl and examination of title; (2]
all the muptys advanced by the. Mortgagee, if any, for the pur
pose authorized. in the morigage with interest on such advances
al the rate-sel forth-in the note secured hereby, | from the time
such advances a'e mede; (31 all the accrued interest remaining
unpaid on the ingewtzdnass hercby secured; and {4) all the said
principal money remanir.g.unpaid; The overplus of the proceeds
of the sale, if any, shalf Zner’be paid lo lheT’lortgagor

If the Martgagor shall pay said hote at the time and in the |
manner aforesaid and shall abide by ..u.*\ply with, and duly per-
form ali the covepants and agreemeats b.rein, then this con .'7-
veyange shall be null and void and Maru,a& ¢ will, within thmy
(30) days after written demand therefor by-Mortgagor, execule a
release or satisfaction of this morigage, and Mortvagor hereby
waives the henefiis of all statutes of laws which risuire the
earlier execution or delivery of such release or sausfacnon by

Mortgagee,

It is Exprossly Agreed (hat no extension of the time for pay-
ment of the debt hereby secured given by the Morigagee to any
successor in interesy of the Mortgagor shall operaie 1o release, in
any manner, the original liability of the Morigagor.

The Covenants Herein Contained shall bind, and the benefits
and advantages shall mure, to the respective heirs, executors,
admtinistrators, suecessors, and assigns of the parties hereto.

-Wherever used, the singular number shall include the plural, the

plural the singular. and the masculine gender shall include the
feminine.
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Witness the hand and seal of the Mortgagor, the day and year first written,

WAIVER OF THE HOMESTEAD RIGHTS. OF HER SPO%

ISeal) KB oROTEY

State of Iinoks

i
County of L OB
I, THE - NORRSTCNED = , & notary public, in and for the county and State
aforesaid, Do Hereby Certify The. MARK B, CAGLEY AND MURLINE JOHNSON CAGLEY
xag rmwﬁqpusamﬂylumwntomlnbeﬁnm
person whose name g are - mbsmbedtoﬂnfcn-egomgmsumnau.appmedbcforemmrsdaym
person and acknowledged that they signed, sealed, and delivered the said instrument a5 their -
free and voluntary act for the uses and purposss 4wrein set forth, including the release and waiver of the right of homesteal,
Given under m ex-this- ;) 25th da Octcber ,AD. 19 89
OFFICIAL SEAL” J . W
Tina M. Fusco = - A0 M - &Q.,
i Nelary Public, State of Iifingis Notary Public.

My Commlssmn Expires 9/28/91
~Thed for Record i the Recorder's Office of,

‘Doe. No,
County, [iinois, on the day of AD. 19

at  odock  m., and duly recorded in Book of

92980568

PREPARED BY: GAIL SCHULTZ
RETURN TO:  MIDWEST FUNDING CORFORATION
1020 31ST STREET, SUITE 401

DOWNERS GROVE, ILLINOIS 60515

HUD-B2118M-1 .
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MARK B. CAGLEY | Oan 2935083

caSEs 131:587 1428 703B

FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Effective 12/01/86

The mortgage shall, with the prior approval of the Federal Housing Commissioner, or his designes, declars all
sums secured by this morigage to be immediately due and payable if ali or a part of the property is sold or
otherwise transferred {other than by devise, descent or operation of law) by the mortgagor, pursuant o a
contract of sale executed no later than 12 months after the date an which the mortgage is executed to a
purchaser whose credit has not been approved In accordance with the requirements of the Commissioner, [If
the property is ac(the principal or secondary residence of the morlgagor, "24 months” must be substituted for

"12 months.”]
Octcoer 25, 1989

Date

Borrolver MURLINE JO oON CroLEY HAS Date
HA ACC

¥ TION CLAUSE FOR“TH
OF PERFECTING THE WAIVER OF THE HOMESTEAD RIGHTS

yin — CAGEEY Date

Borrower

—_ =HO=HOREDS
Date

Borrower

IR LR R AR R R R R R Z R R R R R AN R R NN R R EEERER N AR NN NNEENEN NN ) et 0 NE 1 ] samAn (R} L FA LN AR R RN RN RN NER N
. HEr X! vl CIH DT MG $15.05
2.0

N LALT MAILLEG 10 LT
P TGP B

State of gz
County ot GOOL

|, the undersigned, a nolary public in and for the said County, in the State gfei2caid, DO HEREBY CERTIFY
MARK B. CAGLEY AND MURLINE JOHNSON CAGLEY j o 240 /d(,/j‘g‘_

that
personnally known to me to be the same persen £_whose name
appeared before me this day in person, and acknow!edged that __t he .Y_ signed, sealed ard delivered the
free and voluntary act, for the uses and purposes therai) set forth,

it o
\ji& wm M. LJMQ

tary Publiic
OFFIWAL SEAL" ’

Tina M, F
u
Notaty pybjic Sta .SCO

My Cammfssmn Exp:res 9/28/ T

subscnbed lo tha faracaing instrument,

said inslrument as their

Given under my hand and official seal, this &zgday of

3238606y

This instrument was prepared by Midwesl Funding Corporation
1020 31st Sireet, Suite 401, Downers Grove, Ilinois 60515
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