UNDFFICIAL COpY,

© AN marance shali be carried in compasices approved by the
Mortgagee and the policies and renewals thereol shalt be held by
the Mortgugee and have attached thereto loss payable clauses in
fuvor of and in form acceptihle to the Mortgagee. In event of
loss Mortgagor will give immedijate notice by mail to the
Mortgagee, who may make proof of loss if not made promptly
by Morigagor, and each insurance vompany concerned is hereby
authorized and directed to make payment for such loss directly to
the Mortgagee instead of to the Morigagor and the Morigagee
jointly, nd the insurance proceeds, or any part thereol, may be
applicd by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or (o the restoration or repair of
the property damaged. In event of foreclosure of this morigage
or other transfer of title 10 the mortgaged property in
extinguishment of the indebtedness secured hereby, all right, title
and interest of the Mortgagor in and 1o any insurance policies
then in force shall pass 1o the purchaser or grantee,

That if the premised, ez=any part thereof, be condemned
under any power of emindatdemain, or acquired for a public
use, the damages, proceeds, 4and/ the consideration for such
acquisition, 1o the extent of the (u!l amount of indebtedness
upon this Morigage, and the Note s¢eumsd hereby remaining
unpitid, are hereby assigned by the Mor gagor to the Mortgagee
and shall be paid forthwith to the Mongagee 1o the applied by it
on account of the indebiedness secured heriby whether due or
not.

The Morigagor Turther agrees that should this mortgage and
the note securcd hereby not be eligible for insurance tndir the
National Housing act within days from the Jdeie
hereol (written statement of any officer of the Department of
Housing and Urban Development vy anthorized agent of the
Secretury of Housing and Urban Development dated subsequent
Lo the days' time from the date of this mortgage,
declining to insure said note and this mortgage, being deemed
conclusive proof of such inefigibility}, the Mortgagee or the
holder of the note may, at its optian, declare all sums secured
hereby immediately due and payable.

In the event of defaultt in making any monthly paymen!
provided for herein and in the nole secured hereby for a period
of thirty (30} days after the duz date thereol, or in case of a
breach of any other covenant or agreement herein stipulated,
then the whole of said principal sum remaining unpaid together
with accrued interest thereon, shall, at the election of the
Mortgagee, withoui notice, become immediately due uand payable,

And in the event that the whole of said debt is declared to
be due, the Morigagee shall have the right immediately to
foreciose this mortgage, and upon the filing of any bill for that
purpose, the court in which such bill is filed may at any time
therealer, either before or after sale, and without notice to the
said Morigagot, or any parly claiming under said Mortgagor, and
withowl regard 1o the solvency or insolvency of the person or
persons liable for the payment of the indebtedness secured
hereby, at the tme of such applications for appoiniment of a
eeceiver, or for an order to place Marigagee in possession of the
premises, and without regard lo the value of said premises or
whether the same shail then be occupied by the owner of the
equity of redemption, as a homestead, enter an order placing the
Morigagee in possession of the premises, or appoint a receiver
for the benefit of the Mortgagee with power to collect the rents,
issues, and profits of the said premises during the pendency of
such loreclosure suit and, in case of sale and a deficlency, during
the fult statutory perlod of redemption, snd such rents, issues,
and profits when collected may be applied toward the payment of

the indebtedness, costs, laxes, insurance, and other items
necessary for the prolection and preservation of the property.

Whenever the said Mortgagees shall be placed in possession
of the above described premises under an order of a court in
which an action is pending to foreclose this mortgage or a
subsequent mortgage, the said Morigagee, in its discretion, may:
keep the said premises in good repair; pay such current or back
taxes and assessmenls as may be Jdue on the said premises; pay
for and maintain such insurance in such amounts as shall have
been required by the Mortgagee; lease the said premises to the
Mortgagor or others upen such terms and conditions, either
within or beyond any period of redemption, as are approved by
the court; collect and receive che rents, issues, and profits for the
use of the premises hereinabove described: and employ other
persons and eapend itsedf such amounts as are reasonably
necessary 1o carry out the provisions of this paragraph.

And in case of loreclosure of this mortgage by said
Mortgagee in any court ol law or equity, a reasonable sum shall
be allowed for the solicitor's fees, and sienographers’ fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of 2 complete abstract of title
for the purpose of such foreclosure; and in case of any other
suil, or Jega) proceeding, wherein the Morigagee shall be made a
party thereto by reasen of this morigage, its costs and expenses,
and the reasonable fees and charges of the atlorneys or solicitors
of the Mortgagee, so made parties, for services in such suit or
proceedings, shall be a further lien and charge upon the said
premises under this mortgage, and all such expenses shall become
so much additional indebtedness secured hereby and be allowed
in any decree foreclosing this morigage.

And (here shall be included in any decree foreclosing this
siorigage and be paid out of the proceeds of any sale made in
purraance of any such decree: (1) All the costs of such suit or
suile “arvertising, sale, und conveyance, including attorneys®,
sulicicor’s, wnd stenographers' fees, outlays for documentary
evidence @nv cost of said abstract and examination of title; (2} all
the moner<advanced by the Mortgagee, if any, for the purpose
authorized in the morigage with interest on such advances a1 the
rate set forth inthe qote secured hereby, from the time such
advances are made; () all the accrued interest remaining unpai
on the indebtedness herioy secured; (4) all the said principal
money remaining unpaid: T ne‘overplus of the proceeds of sale, ’
any, shalf then be paid to the mortgagor.

If Morigagor shall pay said note ¢t the time and in the
manner aforesaid and shall abide vy <edmnly with, and duly
perform all the covenants and agreemeénts herein, then this
canveyance shall be null and void and Moragagee will, within
thicty (30) days after written demand therelor oy Mortgagor,
execute a release or satisfaction of this mortgzge, and Mortgagor
hereby waives the benefits of all statutes or laws which require
the carlier execution or delivery of such release or satisfaction by
Morigagee.

&
&
R
2

1t Is expressly agreed that no extension of the time for
payment of the debt hereby secured given by the Mortgagee to
any successer in interest of the Mortgagor shall operase to
relcase, in any manner, the original liability of the Mortgagor.

The covenants herein contained shall bind, and the benefits
and advantages shall inure, 10 the respective heirs, executors,
administrators, successors, and assigns of the parties hereto.
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the
feminine.
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State of llinols Mortgage rpr
13115865422 796

This Indenture, Made this 23R OCTQBER , 1989 , between

PAGLO RAMQS , A BACHELOR
. Morigagor, and

FIREMAN'S FUND MORTGAGE CORPORATION
a corporation organized and existing under the laws of  DELAWARE
Mortgagee.

Wiiwsseth: That whereas the Mortgagor is Justly indebted to the Morigagee, as is evidenced by a ceriain promissory note besring even date

herewith, in the princirai wm of FIFTY TWO THOUSALD AND 00/100
——— - - - Dollers (§ 52,000,00 )

payable with interest at therzeof TEN AND 500/1000

per centum ( 10,500 “is) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee a1 its
office in 27555 FARKINGTGN ROAD/P,0, COX 1505, FARMINGTON HILLS, MICHIGAN 48333 , or
at such other place as the hoider may desiznate in wrhing, and delivered; the sald principal and interest being payable in monthly instaliments of

TR BRI/,

FOUR HUNDRED SEVENTY FIVE AND-G7/100 Dollars (§ 475 .67 )
on DECEMBER 01S5T .19 89 , and a like'suin on the first day of each and every month thereafter until the note s fully paid,

except that the final payment of principal and intueeat, if not sooner paid, shall be due and payable on the first day of NOVEMBER
2019 .
Now, thevefore, the said Mortgagor, Tor thie better securine o the payment of the sald principal sum of money and interest and the perform.
ance of the covenants and agreements herein contained, does b7 these presents Mortgage and Warrsnt unto the Mortgagee, its successors of
assigns, the following described Real Estate situate, lying, and being in the county of (O(K

and the State of Illinols, to wit:

SEE ATTACHED FOR LEGAL DESGRIPTION . %
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m e Fan FIE B

t.é
00K COUNTY, lLL!ﬁp}lS C&
26 10 58 §4508333 c.b:,

an
annt o
p

07=-30-300-008-1013 VOL, 187
Togetber with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issu's, ¢ nd profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, aid all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and aiso all the estate, right, title, and interest
of the said Mortgagor in and to said premises.

To have and to hold the above-described premises, with the of this instrument; not Lo suffer any lien of mechanics men or
appurtenances and fixtures, unto the sald Mortgagee, its suc- material men 10 attach to said premises; to pay (o the Morigagee,
cessors and assigns, forever, for the purposes and uses herein set as hereinafter provided, unti] said note ls Tully paid, (1) a sum suf-
forth, free from all rights and benefits under and by virtue of the  ficient to pay all taxes and assessmenis on said premises, or any tax
Homestead Exemption Laws of the State of [llinols, which said or assessment that may be levied by authority of the State of [I-

rights and benefits the sald Mortgagor dues hereby expressly linois, or of the coumty, town, village, or city in which the said
release and waive. land is situate, upon the Mortgagor on account of the ownership

thereof; (2) a sum sufficienmt to keep all bulidings tkat may at any
And sald Mortgagor covenants and agrees: time be on said premises, during the continuance of said in-
To keep said premises in good repair, and not 1o do, o7 per- debtedness, insured for the beneflt of the Morigagee In such forms
mit to be done, upon said premises, anything that may impair the  of insurance, and in such amounts, as may be required by the
value thereof, or of the security intended to be effected by virtue ~ Mortgagee.

This torm le used in connection with mortpeges insurad under the one- to four-family programe of the Nationel Housing Adt which provide for perlodic
Mortgags ineurencs Premium peyments.

Page 1 of 4 HUD-92116M(10-86 Edition}
@;ﬂt] @710 VMP MORTGADE FORMS » 131312936100 « (B00821.7281 24 CFR 203.17(a)
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LEGAL DESCRIPTION FOR 1329-4 KINGSBURY DRIVE, HANOVER PARK, IL, 60103

PARCEL ONE (1): UNIT FOUR (4) BUILDING THIRTY SEVEN (37) AS DELINEATED ON A SURVEY
0F THE FOLLOWING DESCRIBED REAL ESTATE: A PART OF LOT FOUR (4) OF HANOVER HIGHLANDS
UNIT NUMBER TEN (10}, BEING A SUBDIVISION OF SECTION THIRTY {30), TOWNSHIP FORTY ONE
(41) NORTH, RANGE TEN (10) EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREQOF RECORDED IN COOK COUNTY, ILLINOIS AS DOCUMENT 20672558 WHICH SURVEY 1S ATTACHED
AS EXHIBIZ D' TO A DECLARATION OF CONDOMINIUM FOR LAKESPUR TWO (2) CONDOMINIUM

MADE BY 3-H ZUILDING CORPORATION AND RECORDED IN COOK COUNTY, ILLINOIS AS DOCUMENT
22217183 TOGLTHER WITH AN UNDIVIDED ,02378 PERCENT INTEREST IN THE REAL ESTATE
(EXCEPTING FROI THE REAL ESTATE ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS

THEREQF AS DEFINLL. AND SET FORTH IN THE DECLARATION AND SURVEY), IN COOK COUNTY,
ILLINDIS.

PARCEL TWO (2):

EASEMENTS FOR INGRESS ANU LGRESS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL ONE (1)

AS CREATED BY GRANT OF EASEM:NT RECORDED AS DOCUMENT 22217184, IN COOK COUNTY,
1ILLINOIS.
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Fireman's Fund
Mortgage Corparation

The mortgepg:e shall, with the prior approval of the Federal Housing Commissioner,
or his designee, declare all sums secured by this mortgage to be immediately due
and payable If aii ur a part of the property is sold or otherwise transferred (other
than by devise, aeicent or operation of law) by the mortgagor, pursuant to a
contract of sale execvied not later than [X_]12 months or | 24 months after
the date on which the mortgage Is executed, to a purcheser whose credit has not
been approved in accordanc: with the requirements of the Commissioner.

7,

PACLO RAMOS

360/C~110 REV. 2/89




