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INSTALLMENT CONTRACT FOR SALE OF REAL ESTATE

1, THIS AGREEMENT, made this 9TH day of AUGUST 19 84, by and between
e Administrator of Veterans Affairs, an officer of the United States of America, whose address Is Velerans Administration, in the
ty of Washington, District of Columbia 20420, hereinafter culted “Seller,”" and his/bher sucecessors In such offico, ns such,
d MARC STMPSON AND VELINA SIMPSON

hose malling address is {HUSRAND AND WIFE, AS JOINT TENANTS)
10040 5. MICHIGAN
CHICAGO
ILLINGIS, 60628
hereinafter called “Buyer.”

2, WITNESSETH: For sud-in consideration of the sum of one dollar, each to the other In hund pald, and of the mutual
avenants and agreements hrcelr, the Seller heréby agrees to sell to the Buyer, and the Buyer hereby agrees Lo purchase from

10 Seller, the property and all appusterances thereto, situated In ~~ CHICAGO

county of COOK and State of ILLINOIS,
erein referred to as “the property,” and nzie fully described as follows, to wit:
LOT 6 IN BLOCK 3 IN FOURTH ADDITION TO HINKAMP AND COMPANY'S WESTERN
AVENUE SUBDIVISION IN THE WEST /2 OF THE NORTIWEST 1/4 OF SECTION 31,
TOWNSHIP 38 NORTH, RANGE 14, EAST (OF THE THIRD 'PRINCIPAL MERIDIAN, [N
COOK COUNTY, ILLINOIS.

C/K/A 8116 CLAREMONT, CHICAGO, ILLINOIS £0620

TAR 1.D. #20-31-115-022

TS LOAN MAY WOT BE ASSEMID WW TRt PRIOR
APPROVAL OF THE VETERAHS ADWINISTRATION BA %% JUTHRTZED

IGET, SUCCESSORS BR ASSIGKS

8. This Agreement Is made subject to:
(1) Existing leases and to rights, if any, of persons in (9) Any state of facts which an accurate survey would
possession, if any. show,
{2) The general taxes end special assessments which the (10} Al unpaid water and sewage-disposal charges for
Buyer hereinafter covenants to pay. services rendered afler the date of delivery of this
{3) Building line and bullding and liquor restrictlons of Agreement,
record. (11) All contracts or agreements, recorded or unre-
(4) Zoning and building laws or ordinances, corded, for furnishing gas, clectricity, water, or
(5) Party wall rights or agreements, sewage-tisposal service,
(6) Roads and highways. (12) The conslitution, bylaws, rules, regulations, restric.
(7) Covenants, conditions, exceptions, reserveilons, tlons, charges, or assessments of any civie improve-
restrictions, or easements of record, ment or other association, corporation, or distriet
(8) Rights of all parties claiming by, through, or under - which affect the property.

' the Buyer, 83509407

il

]

The Buyer shall Indemnify and save harmless the Seller from all loss and liability that arise by repson of arly and all obligations and
hilltles existing or arising out of any of the foregoing matters,
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addition, td, the buildings or iryovlm\m!nm :nowE !ialler:s;tuleed !‘HIF?UPWQJEj;DPEy.XyGT further covenanls and agrees to

comply ‘wilh all laws and otdinances which may In ony mannet affect the property. _

9, No part of the property shalf be used in the manufacture, sole, or distribution of Intoxicating liquors without the written approval
of Seller. ‘ . . o

10, In the event Buyer fails, neglects, or refuses to perform, in whole or In part, any of the cavenants, agreements, or obligations.
herein provided upon the part of Buyer to be performed, Seller is hereby authorized and empowered without notice and-at the cost of,
Buyer, to perform or cause to be performed, any ot ail of said covenants, agreements and obligations, and to expend such sums.of money .
as may be reasonable therefor, or for any other purpose which in the opinion of Seller is reasonably necessary for the protection.of Seller;
Al such sums of money so expended by Seller, together with Interest (hereon, at the rate aforesaid, from the several dates of expenditure., -
thereof unti) pald, shall become so much additional indebtodnoss under this Agreement and shall be repald by Buyer to Seller;.in lawlul. -
money of the United States of America, immediately and without demand, at the same place or places ns other sums ave payably
hereunder, unless Seller shall agree that such sums be otherwise repaid, in which event such repayment shail be made by Buyer to Seller. .
at such times and in such manner as Seller shall require. Any (ailure, negfect, or refusal by Buyer to repay such sums as heretn: provided
shall constitute default hereunder, Any payment made under the terms of this Agreement may, at the election of Seller, be applied first
to the repayment of any sums Seller shall have expended in accordance with the terms hereof, o _

11. Buyer hereby assigns, transfers, and sets over to Seller, up to the amount of the total indebiedness of Buyer to Seller hereunder,
all of Buyer's right, title, and interest in or to all awards and claims in conneetion with condemnation of any of the:property for publie,
use, or for injury to any portion thereof, and the proceeds of ali such awards or clolms, after pauyment tharefrom of all reasonable..
expenses incurred, irétuding fees for altomeys representing Seiler in any such. proceeding, shall be paid.to Seller. Seiler:is hereby.
authorized In the name Of Buyer Lo execute and dellver valld acquittances theréof and to appeal from or otherwise appropriately litigate:
any or all of such awards 2z claims. Seller shall be under no obligation hereunder to sell or convey all or any part of the property, o
right or interest therein whislilzeondemned, . .. . L e e e i e S gt

12, All moneys receives by Seller under any poliey or policies of Insurance or any eondemnation award or other award or claima,.
after payment therefrom of all rersonable expenses incusred in connection (herewith, including fees for atlorneys representing Seller,..
may at the option of Seller, withcut rotice, be used for the purpose of repairing, restoring, or improving the damaged structure upon
the property, or may be credited on tae.nrebiedness ns Seller may elect. e

13. Selier reserves for himself/heiself and his/her employees or agents. the right to enter upon the property at any reasonable time
during the term of this Agreement for the pu'prze of Inspecting and examining the property or for the purpose of performing any;act. . -
proper to be performed for the purpose of protecting Seller's right, title, and Interest in and to the property or to save it from waste; or -
for the purpose of exercising any right conlerred i yon Seller hersunder. L _ e

14, Delivery to and ncceptance of this Agreeniont hv Buyer shall constitute delivery to.and acceptance by Buyer of possession of the: -
property described herein and shall constitute an ackncwledgment by the Buyer that Buyer has inspected and examined the property, is..
satisfied with its conditlon nnd Buyer ncknowledges that e she Is buying the property “as is." The Buyer assumes responsibility; for: -
injury or death on or arising out of the property and also ssumes the risk of loss or damage to the buildings now situate, or hereafter
constructed, in or upon said property by fire, casualty, or other hrpgpening. ‘ .

15, Time is of the essence of this Agreement and if default be made and:continue for a perod of thirty (30) days in the paymentof
any of the Instaliments of principal, interest, or any other items herzmmpefore stipulated, when the same become severally duc hereunder,.
or in the payment of any other sum herein agreed to be paid.by Buyer, or if default be made in the performance. by Buyer.of any other!
agreement, covenant, or obligation of Buyer hereunder, then In. efther,-or by, of said events, the whole unpaid balance due. under, the:
terms of this Agreement shall, at the option of Seller, immediately bacome uy'. and payable and Seiler may, at his/her option, (o) texmi-.-
nate by simple declaration of an election 3o to do, with or without notice, &1l of Buyer's rights under this Agreemant and all-of Buyer's
right, title, and interest in the property; or () terminate all of Buyer's righis under-this Agreement and- al) of Buyer's right, title,.and” - -
Interest In the property In any appropriate proceeding, legal or equitable; or {c) enfirce 3uyer’s ohligations herevinder in any appropriate. -
proceeding, legal or equitable. Buyer agrees to pay al} costs and expenses, Includinig = reasonable sum for attomey's. fees: incurred by.
Seller in terminating Buyer's rights under this Agreement or claims.to the property or {0 wufarcing any or alt of the terms of this Agree-..
ment, and in appropriate judicial proceedings, it any are Iniliated to establish or maintain Sefle's right or title to, and possession of sald’™
property after breach by Buyer, free of any titie or claims of Buyer. o S R

16. The provisions of paragraph 15 of this Agreement shall also apply, at the aption of Seltey. vo.(z) any vialation. or breach ofany.. .
of the covenants, conditions, or restrictions indicated in this Agréement or which may be of record, ar< {b) to any violation of any laws:
or ordinances in any manner affecting sald property. -~ 0 ® e Y ' S

17. (@) Upon Seller exerclsing the tight of termination as provided in paragraph 16, all rights and mtairel hereby created and then,
existing in Buyer and in all clalming under Buyer, shail wholly cense and determine. Buyer shall thereupo:! ouit and surrender-to. Seller, ..
without demand, peaceful possession of said property in as good.condition. as it-is now, rensonable wear and 'ea alone excepted: In.the:. .
event Buyer neglects or refuses to surrender such possession it shall be lawful for Seller to enfer upon and take posiexion of said property:
without notice and remove all persons and their property. (&).Seller may, at his/hér option, cause a written. declaration to be recordediip;
the office of the Recorder of Deeds (or of the Registrar of Titles If Lhe property is registered under the Torrens Law) of the,co_u‘ijty';éh"ﬁ, )
which the property is situated, to evidence the exercise of an election to terminate all rights hereunder In accordance herawith:;Suckes: -
declaration when so recorded, shall be, as to all subsequent purchasers or encumbrancers of the property ot any part thereof, conclusive]. -
proof of default by Buyer and of Seller's election to terminate all rights in the property existing by reason of this Agreement. (¢), AL
moneys paid by Buyer and all improvements constructed In or upon the property shall be retained by Selier as compensation. for theg.. -
use and oceupancy thereof by Buyer; consideralion for the execution of this Agreement; and liquidated damages to Selier for suckgs
default and not as a penalty therefor. ‘ -

18. Upon receipt of: ‘ :1 '

(s} Full payment of the balance payable under the terms of this Agreement or , o
(&) at such eadier time as the Seller in hisfher sole discretion may determine, the Seller shall execute and' deliver.a.

Special Warranty Deed conveying to Buyer the aforementioned title to said property, said deed to be ldentleal in.its language andﬁéf[ect;j;:_; o

i

with VA Form , now currently used-In the Veterans Administration, but subject to the exceptions indicated in. "
paragraph 3, and subject tQ 61 Gppifsabi National and State statutes and regulations then affecting the transfer of real estate or of any-
rights therein. S \

19, If any part of said principal sum or the interest thereon shall not have been paid at the time of the execution and delivery.of the: .

* deag-to seid property as provided in paragraph 18 hereof, Buyer shall simuitaneously execute and dellver to Seller a promissory. notein:. -
the sum of such unpald amount, payable in instaliments in the same amount as provided in paragraph 4 hereof; and'a purchase. maney. .
mortgage securing same, which shal} be a first llen upon said property, sald note and mortgage to bear the same date as said deed, the

£ NAT AM TPNANTS LN COMHMON, BT A5 JDINT TENANTS.
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RINER

Tris Rider shall supersede any conflicting covenants or agreements contained in the
InstalImant Contract for sale of real estate entered into between the parties,

This Joan may be declared immediately due and payable upon transfer of the property secur-
ing such loan to any transferee, unless the acceptability of the assumption of the loan

is established either pursuant to the provisions of section 1814 of chapter 37, title 18,
United States Code, or by the loan holder if the loan has been sold without recourse.

a. Fundinz Fee. A fee equal to one-half of 1 percent of the halance of this loan

as ol tfe Zate of transfer of the property shall be payahle to the Veterans
Administretisn at the time of transfer, the fee shall constitute an additional

debt to thav-already secured by this instrument and shall bear interest at the rate
herein provided, and, at the option of the payee of the indehbtedness hereby secured
or any transferec Yaoreof, the ful) indebtedness shall be immediately due and paynhle.
This fee is automatically waived if the assumer is exempt under the provisions of 38
U.S.C. 1829(h}, Thc assumer is not oblipated to pay this fee if the Veterans
Administration has sold _th’3 loan without recourse.

b. Processing Charge. Upon apnlication for approval to allow assumption of this
loan, a processing tee may be charged by the Veterans Administration or its succes-
sors or assigns for determining ‘the creditworthiness of the assumer and suhbsequently
revising the ownership records wher an approved transfer is completed. The amount

of this charge shall not exceed $300.,

IN WITNESS WHEREQF the parties bereto have exrcvted this Apreement in duplicate by setting
their hands and seals hereto as of the day ano yeer first above written,

Signe’ and sealed in the presence of:

tR1tness) ] %
i \Q_"/ &J P
R

{Witness)

Veterans Administration 3;qi6351'offi¢e or
Repional Office and Insurarice  Center

W

' N e
toa? .

Telephone (

(Pursuant to & delepation of avthopity Ffoun
at 38 C.F,R, 36,4342 or 36,4520.) o

SELLER
(SEAL)

#’W(‘fw- ' (SFAL)

1Tness !t

% . ( SFAL)
{hitness/) i
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