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1. Payment of Principal and Intercst. Borrower shall promptly pay when due the principal and interest
indebtedness ev:denced by the Note and Iate charges as prowded in the Note
to Lender on the day’ monthly pajrriénts aof principal and interest are payable under the Note, untif the Note is pard
in full, a sum {herein “Funds") equai to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit deve]opment assessments. if any) which may attain priority over this Mortgage and ground rents on the
Property, if any, plus one-twelfth of yearly premlum installments for hazard insurance, plus one- -twelfth of yearly
premium installments’ for rnortgage insurance, if any, ail as reasonahly estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonabie estimates thercof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Barrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder i isan mshtuhonal ‘lender..

1f Borrower pays ‘Funds t6 Lender the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or ‘state’ agency (mcludmg Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments. insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said. accoun: or-verifying and compiling said assessments and bills, unless Lender
pays Barrower interest on.the Funds and applicable iaw permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest en the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest 1o be paid, Lender shall not be required to pay
Borrower &ny intorest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showviag credlts and.debits to the Funds and the purpoese for which each debit to the Funds was made. The
Funds are pledged 4t additional security for the sums secured by this Mortgage,

If the amount o« tie Funds keld by Lender, together with the future monthly installments of Funds payable prior to
the due dates oftaxe:.. ha\‘ssments insurance premiums and ground rents, shall excced the amount required to pay said
taxes, assessments, fnseranos  premiums and ground rénis as they fall due, such excess shall be, at Borrower's option,
either prompily repald to_Lorrower or credited to Borrower on monthly installments of Funds. If the amount of
the Funds held by Lender shal’ 7ot be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Barrower shall pay/o Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of al} suras - e"..red by this Mortgage. Lender shall promptly refund to Borrower any Funds {5
held by Lender, If under paragraph 1% hereof the Property is sold or the Property is otherwise acquired by Lender, C7
Lender shall apply, no later than xmmedwrely arior to the sale of the Property or its acquisition by Lender. any Funds
held by Lender at the time of apphcatlon asa cradit-against the sums secured by this Mortgage.

3. Applicailon of Payments: Unless ‘apf. licuhle law provrdes otherwise, all payments received by Lender unde
the Note-and paragraphs 1 and 2 ‘hereof. shall. be arpled by Lender first in payment of amounts payable to Lender b
Borrower under paragraph 2 hereof,.then to interest sayable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Lisns. Borrower shall perform ali of Borrower's obligations
under any morigage. deed of trust or other security azrec.nent with a lien which has priority over this Mortgage.
including Borrower's covenants to make _payments whei due. Borrower shall pay or cause (o be paid. all taxes.
assessments and other chargcs fines’ and lmposmons altributabie to the Property which may attain a priority over thig
Mortgage, and leasehold payments or ground rents, 1f‘any

5. Hezard Insorance. Borrower shall keep the lmprovemer-ts a¢w existing or hereafter erccted on the Property
insured agamst loss by fire. hazards included within the term “exterded covo.ragc . and such other hazards as Lender
may require and in such amounts and tor such periods as Lender may.=Lquire.

Thei msur.mcc carrier provrdmg 1hc insurance shail be chosen by Borrgwer | uby.u to approval by Lender; provided.
that such approval shatl.not be unreasonably withheld. All insurance policizs nd rencewals therenf shall be in a form
acceptable to Lender and shail include ‘a standard-mortgage clause in favor draind in a form acceptable to Lender.
Lender shall have lhe r:ghz to hold, the poticies and rengwals thercol, subject to tie Jerpis of any morigage. deed af trusi
or other security, agreement with : a lienwhich has priority aver.this Martgage.

In the event of loss, Borrower shall give ‘prompt notice to the insurance carrie: and Lender. Lender may make
proof of logs if not made promptly by Borrower

If the Proper:y is ‘Abandened’ ‘by Borrower. or if Borrower fails-to respond to Lender wirnin 30 days from the date
notice is malled by Lender t&' Borrov thatthe insurance carrier offers to setile a claim for inuur-a~c benefits,- Lender is
authorized to'collect. and apply the $urance proceeds at Lender’s option cither to restoration o: re air of the Property
or to the sums secured by this’ Mortgage :

6. Preservation and Malntenance of Property; Leaseholds; Condominiums; Planned Unit Devel=pments. Bor-
rower shall keep the Property in' good repair and shall not commit waste or permit impairment or detiricration of the
Property and shall comply with'the provisions of any lease |fth|s Mortgage is on a leaschold. If this Mortgage ison a unit
in a condominium- or a p]anned umt development, Borrower shall perform all of Borrower's obligations under the
declaratiorni or covenants ereatmg or’ governmg thie condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned urit development, and constituent documents.

7. Protection of ‘Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceedmg is'cornmenced whichmaterially affects Lender’s interest in the Property, then
Lender, at Lender’s” opt:on upon  notice’ o Borrower. ‘may -make such appearances, disburse such sums, including
reasonable attomeys fees, and’ take such actlon as is ngcessary to protect Lender’s interest. If Lender required mortgage
insurance as a condifion’ of makmg the loan secured by this Mortgage, Borrower shall pay the premlums required to
maintain such insurahce in éffect until’ such time as the requirement for such insurance terminates in accordance with
Borrower's'and Lender's written’ agreement ar; applrcable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indehtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon nouce from Lender to Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shall requlre ‘Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or causc {6 be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection wnth
any condemnation or other taking of the, Property. or. part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject’ to the terms of any mertgage, deed of trust or other security agree-
ment with a lien which has priority over this Mortgages.
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MORTGAGE]|

ISMORTGAGEmrmmnms 2lst
g . between the Mortgagor, . HUGH RUI%

' COMMERCTAL' ‘CREDIT Ldﬂﬁ%ﬁ
" DELAWARE "

existing under the laws 95 N ones 7—\7
whose address is

WHEREAS, Borrower is indebted to Lender in the principal su
which indebtedness is evidenced by Borrower’s note dated
thereof (herein/ No:e”'), providing for monthly installments
if not sooner paid, duz and payableon . ..

To SECURE to Lenren the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, witli i~iezvast thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covensnts and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the foliow!a g described property located in the County of CQOK . State of
INinois:

THE NORTH 30 FEET OF LOT 8 IN BLOCK € IN S.J. GLOVER'S ADDITION TO CHICAGO, BEING
THAT PART OF THE WEST HALY ©f THE NORTH WEST QUARTER CF SECTICN 26, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE Td41lRD PRINCIPAL MERIDIAN, WHICH LIES SOUTH OF CHICAGO
BURLINGTON AND QUINCY RAILROAL, IN COOK COUNTY, ILLINOIS.

16-26~111-037
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- . 2454 S  SPRINGFIELD
which has the address of . . ,

60623" (Street]
Illinois e . . « (herein “Property Address");

TOGETHER with all the 1mprovement5 now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of. which shall be deemed to bc and remain a part of the property covered by this Mortgage;
and all of the foregomg. together wtth 'said property (or the' leasehold esiate if this Mortgage is on a leaschold) arc
hereinatter referred to as'the “Property

Borrower covenants that Borrower is lawfully selsed ‘of the estate hercby conveyed and has the right to mortgage,
grant and convey the Property. and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants.that Borrower warrants, and will’ defend ‘generally the title to the Propeity against all claims and demands,

subject to encumbrances of record 8J | .
—a09441
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