10. Borrower Not R"ILJ’NQ'E;EI@*AIES {e R M gr payment or modifica-

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
peyment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of ar preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-slgners. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shali be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's: interest in the Property to Lender under the terms of this Mortgage, (b} is
not personally liable on the Note or under this Mortgage, and (¢} agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the NMote without that Borrower’s consent and without relcasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borroer at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herela, 21d (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address a7 Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deeraeid to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law: Goverability, The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the'Plogerty is located. The foregoing sentence shall not fimit the applicability of Federal law to
this Mortgage. In the event thut any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other prov sions of this Mortgage or the Mote which can be given effect without the conflicting
provisicn, and to this end the pro; isions of this Mortgage and the Note are declared to be severable. As used herein,
“costs™. “‘expenses’ and “‘attorticys’ feas' include all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower’s Copy. Borrower shal? pe furnished a conformed copy of the Note and of this Morigage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrow=r shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agreemnt which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver t¢ Linder, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have agcinst parties who supply labor, materials or services in connection

with improvements made to the Property.
16. Transfer of the Properiy or a Beneficial Interest n Burrower. if all or any part of the Property or any interest

in it is sold or transferred (or if a beneficial interest in Bowvower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may.at its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall niu Ze exercised by Lender if exercise is prohibited by
federal law as of the date of this Morigage.

If Lender exercises. this option,. Lender shall give Borrower notict of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or.m >iied within which Borrower must pay all sums
secured by this Mortgage. }f Borrower fails to pay these sums prior to the expiration of this period, Lender may in-
voke any remedies permitted by this Morigage without further notice or cemard on Borrower.

NoN-UNIFORM COVENANTS. Borrower and Lender {urther covenant and apiez as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upuri-Borrower’s breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pay whr~ dve any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower s provided in paiagraoh 12 hereof specifylng: {1}
the breach; (2) the action required to cure such breach; (3} a date, not less than 10 days frolu the date the notice is mailed
1o Borrower, by which such breach mast be cured; and {4} that fallure to cure such breach on or'ceinre the date specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by ludiclal proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after accelerxtic.n and the right to
assert in the foreclosure proceeding the nonexistence of » default or any other defense of Borrower tr prceleration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Leni(ler's option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further delosr.d and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasenable attorneys’ fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lendar's acceleration of the sums secured by this Mortgage
due to Borrawer's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender ali sums
which would be then due under this Mortgage and the Note had no acceleration occurred: {b) Borrower cures ail
breaches of any other covenants or agreements of Borrower contained in this Mortgage; {c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the'covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof. including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require lo assure that the lien of this Mortgage.
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such paymient and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appolntment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under:paragraph: 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court:to entér upon, take possession of and manage the Property and to collect the rents of the
Property ihc}udihgitﬂéseipdkt ‘due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not imited to, receiver's fees, premiums on receiver's
bonds and reasonable attorneys® fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
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EQUITY TITLE COMPANY Al .l LlileA ‘

UNOFFICIAL-GOR Y-y AL

MAIL TO

[MORTGAGE

2o0tn’ ocT.
T§§S MORTGAGE is made this. ... v, of i
 between the Mortgagor, . EMIIIIO R VBLA.ZQUEZ AND. EVA. VEL.AZQI.IEZ his. wlfe,

COMMERCIAL * CREDIT' g or ] B°E‘1EIE“ }, and the Mortgagee, . S
ex:stmgunderthelawgo,t’g 'N C'ASS AVE. 'WES'TMONT, .

whose address is .

WHEREAS. Borrower is indebted to I.ender in'the principal sum 0{8/52%/8' 11946, 45,

which indebtedross is evidenced by Borrower's note dated”
thereof (hereir, “Noate™), providifig for monthydrfﬁaélplgrats of pnncnpal and interest, with the balance ofmdebtedness
if not sooner paid Jue and payableon . .

TO SECURE to Lerdir the repayment of the mdebtedness ev tdcnced by the Note, with interest thereon: the payment
of all other sums, wich & '-.°st thereoh; advanced in.accordance herewith to protect the security of this Mortgage; and
the performance of the'cuvénnts and agreements of Borrower herein.contained, Borrower does hereby mortgage, grant
and convey to Lender the foilovirg desen‘bed property located in the County of COOK . . State of

Iifinois:

THE WEST 30 FEET OF LQOT: 28 JF KOSTNFR AND ZANDER'S ADDITION TO WEST IRVING PARK, A
SU'.BDIVISION OF THE SDUTH 35 OF 'T:tl:. NORTH. ERST % OF SECTION 20, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE TEIRD PR‘NCIPAL MERIDIAN. IN COOK COUNTY, ILLINODIS.

13-20-216-027

SEFT-01 T 14.2%

Ferrz TRAN 5153 10/24788 113 1EION

s 2 ;"” ¢f—-- G — Tt G 52
00N G0N TY RESORDER

59 20 N WARWICK CHICAGO

[St:eell ‘ ) - fCrty}

(herein "Propcrty Addrcsq
{Zip Dodel

TOGETHER with all the :mprovements now or hereaf’tcr erected on the property, and ali easements, rights,
appurtenarices and-rents. n!l of whteh shaﬂ he deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregomg. together w1th sald property {or the leasehold estate if this Mortgage is on a- leasehold) are
hereinafter referred to'as the "Property "o

Borrower covenants that Berrower is fawfuﬂy seised of the estate hercby conveyed and has the right to mortgage.
grant and convey the Property. and that the Property is unencumbered except for encumbrances of record. Borrower
covenants that BOITOWef warrants and will defend generally the title to the Property against all claims and demands,
subjeet to encumbrances of record.'j '

Form 3814 \

HLLINDIS = SECONG MORTRAGE=1/80— FNMA/FHLMC LNIFOAM INSTRUMENT 89"’50944 2

CCC-35284-D° "Printed In USA BB
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